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The Securities and Exchange Commission has adopted new regulations that will result in changes to the design and delivery of annual and
semiannual shareholder reports beginning in July 2024.

If you have previously elected to receive shareholder reports electronically, you will continue to do so and need not take any action.

Otherwise, paper copies of the Fund’s shareholder reports will be mailed to you beginning in July 2024. If you would like to receive shareholder
reports and other communications from the Fund electronically instead of by mail, you may make that request at any time by contacting your
financial intermediary (such as a broker-dealer or bank).
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Visit franklintempleton.com for fund
updates and documents, or to find helpful
financial planning tools.

The Funds are managed by Franklin Advisory Services, LLC (Advisory Services). The Funds are not in any way connected to or sponsored,
endorsed, sold or promoted by the London Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”) or, with
respect to the Franklin FTSE South Africa ETF, JSE Limited (“*JSE”) (collectively, the “Licensor Parties”). FTSE Russell is a trading name of
certain of the LSE Group companies. All rights in the Benchmark (except the FTSE/JSE South Africa Capped Index) vest in the relevant LSE
Group company that owns the Benchmark. All rights in the FTSE/JSE South Africa Capped Index vest in the relevant LSE Group company and
the JSE, which own the FTSE/JSE South Africa Capped Index. “FTSE®” is a trademark(s) of the relevant LSE Group company and “JSE” is a
trademark of the JSE and both are used by any other LSE Group company under license. Each Benchmark is calculated by or on behalf of
FTSE International Limited or its affiliate, agent or partner, and with respect to the FTSE/JSE South Africa Capped Index, in conjunction with
the JSE. The Licensor Parties accept no liability whatsoever to any person arising out of (a) the use of, reliance on, or any error in the
Benchmark or (b) investment in or operation of the Funds. The Licensor Parties make no claim, prediction, warranty or representation either as
to the results to be obtained from the Funds or the suitability of the Benchmark for the purpose to which it is being put by Advisory Services.

Important data provider notices and terms available at www.franklintempletondatasources.com.

Not FDIC Insured | May Lose Value | No Bank Guarantee
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Franklin FTSE Asia ex Japan ETF

This annual report for Franklin FTSE Asia ex Japan ETF
covers the fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Asia ex Japan RIC Capped Index (the FTSE
Asia ex Japan Capped Index-NR or the Underlying Index).1
Under normal market conditions, the Fund invests at least
80% of its assets in the component securities of the FTSE
Asia ex Japan Capped Index-NR and in depositary receipts
representing such securities. The FTSE Asia ex Japan
Capped Index-NR is a free float-adjusted market
capitalization weighted index maintained and calculated by
FTSE Russell with a capping methodology applied quarterly
to issuer weights so that no single issuer of a component
exceeds 25% of the FTSE Asia ex Japan Capped Index-NR
weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the FTSE Asia ex Japan
Capped Index-NR'’s weight. The FTSE Asia ex Japan
Capped Index-NR is based on the FTSE Asia ex Japan
Index and is designed to measure the performance of large-
and mid- capitalization stocks from developed and emerging
Asian countries, excluding Japan. FTSE Russell determines
eligible securities for the FTSE Asia ex Japan Capped
Index-NR based on measures such as the company’s place
of incorporation, listing country, investor protection
regulations present in the country of incorporation, tax
domicile, location of headquarters/factors of production and
currency of denomination. FTSE Russell also maintains a
set of criteria to assess a country’s market status, including
various quality of markets criteria, a country’s prevailing
regulatory environment, custody and settlement, and dealing
landscape.

The Fund, using a “passive” or indexing investment
approach, seeks investment results tht closely correspond,
before fees and expenses, to the performance of the FTSE
Asia ex Japan Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance
of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +4.05% based on market price and +4.03%
based on net asset value. In comparison, the FTSE Asia ex
Japan Capped Index-NR posted a +5.03% total return for the

1. The FTSE Asia ex Japan Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the index’s weight. The FTSE Asia ex Japan Capped Index-NR is based on the FTSE Asia ex Japan Index and is designed to measure the
performance of large- and mid-capitalization stocks from developed and emerging Asian countries, excluding Japan. The Chinese constituents in the FTSE Asia ex Japan
Capped Index-NR are represented by H-shares, B-shares, A-shares, N-shares, Red Chips, P-Chips and S-Chips.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 132.
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same period.2 You can find more of the Fund’s performance
data in the Performance Summary beginning on page 5.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24

% of Total

Net Assets
Banks 13.3%
Semiconductors & Semiconductor Equipment 12.8%
Technology Hardware, Storage & Peripherals 7.2%
Interactive Media & Services 5.0%
Oil, Gas & Consumable Fuels 4.2%
Broadline Retail 4.1%
Insurance 3.4%
Automobiles 3.4%
Electronic Equipment, Instruments & Components 3.0%
Hotels, Restaurants & Leisure 2.7%

2. Source: FactSet.

FRANKLIN FTSE ASIA EX JAPAN ETF

Top 10 Holdings

3/31/24
Company % of Total
Sectorlindustry, Country Net Assets
Taiwan Semiconductor Manufacturing Co. Ltd. 8.7%
Semiconductors & Semiconductor Equipment, Taiwan
Samsung Electronics Co. Ltd. 4.9%
Technology Hardware, Storage & Peripherals,

South Korea
Tencent Holdings Ltd. 3.6%
Interactive Media & Services, China
Alibaba Group Holding Ltd., Class A 2.3%
Broadline Retail, China
Reliance Industries Ltd. 1.8%
QOil, Gas & Consumable Fuels, India
HDFC Bank Ltd. 1.4%
Banks, India
AlA Group Ltd. 1.1%
Insurance, Hong Kong
SK Hynix, Inc. 1.1%

Semiconductors & Semiconductor Equipment,
South Korea

PDD Holdings, Inc., ADR 1.1%
Broadline Retail, China

Meituan, Class B 1.0%
Hotels, Restaurants & Leisure, China

Top 10 Countries

3/31/24

% of Total

Net Assets
China 28.3%
India 22.5%
Taiwan 19.5%
South Korea 14.3%
Hong Kong 4.9%
Singapore 3.3%
Indonesia 2.2%
Thailand 2.1%
Malaysia 1.8%
Philippines 0.8%

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.
Important data provider notices and terms available at www.franklintempletondatasources.com.
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FRANKLIN FTSE ASIA EX JAPAN ETF

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
information technology, energy, and financials. Individual
holdings that lifted the Fund’s absolute return included
Taiwan Semiconductor Manufacturing, Samsung Electronics,
and SK Hynix.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were communication
services, consumer discretionary, and real estate. Individual
holdings that hindered the Fund’s absolute return included
Tencent, Alibaba, and AlA Group.

Thank you for your participation in Franklin FTSE Asia ex
Japan ETF. We look forward to serving your future
investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.

CFA® s a trademark owned by CFA Institute.
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FRANKLIN FTSE ASIA EX JAPAN ETF

Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (2/9/18), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +4.03% +4.05% +4.03% +4.05%
3-Year -18.06% -18.76% -6.42% -6.69%
5-Year +11.62% +11.06% +2.22% +2.12%
Since Inception (2/6/18) +5.60% +5.50% +0.89% +0.88%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 7 for Performance Summary footnotes.
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FRANKLIN FTSE ASIA EX JAPAN ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

2/6/18-3/31/24

$20,000
$18,000
$16,000
$14,000

$12,000

$10,560
$10,000 $10.112

$8,000
$6,000

2118 3/20 3122 3124

B Franklin FTSE Asia ex Japan ETF B FTSE Asia ex Japan
Capped Index-NR®

See page 7 for Performance Summary footnotes.
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FRANKLIN FTSE ASIA EX JAPAN ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.469686

Total Annual Operating Expenses®

0.19%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. There are special risks associated with investments in China, Hong Kong and Taiwan, including less liquidity, expropriation, confiscatory
taxation, international trade tensions, nationalization, and exchange control regulations and rapid inflation, all of which can negatively impact the Fund. To the extent the Fund
invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is more broadly diversified geographically. These and other
risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value. Total return information is based on net asset values calculated for shareholder transactions. Certain
adjustments were made to the net assets of the Fund at 03/31/2024 for financial reporting purposes. Accordingly, adjusted total returns have been disclosed in the Financial
Highlights and differ from those reported here.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Asia ex Japan Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with
a capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5%
do not cumulatively exceed 50% of the index’s weight. The FTSE Asia ex Japan Capped Index-NR is based on the FTSE Asia ex Japan Index and is designed to measure the
performance of large- and mid-capitalization stocks from developed and emerging Asian countries, excluding Japan. The Chinese constituents in the FTSE Asia ex Japan
Capped Index-NR are represented by H-shares, B-shares, N-shares, Red Chips, P-Chips and S-Chips. Net Return (NR) reflects no deduction for fees, expenses or taxes but
are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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FRANKLIN FTSE ASIA EX JAPAN ETF

Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,081.40 $0.99 $1,024.05 $0.96 0.19%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Australia ETF

This annual report for Franklin FTSE Australia ETF covers
the fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Australia RIC Capped Index (the FTSE
Australia Capped Index-NR or the Underlying Index).1 Under
normal market conditions, the Fund invests at least 80% of
its assets in the component securities of the FTSE Australia
Capped Index-NR and in depositary receipts representing
such securities. The FTSE Australia Capped Index-NR is a
free float-adjusted market capitalization weighted index
maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no
single issuer of a component exceeds 25% of the FTSE
Australia Capped Index-NR weight, and all issuers with
weights above 5% do not cumulatively exceed 50% of the
FTSE Australia Capped Index-NR’s weight. The FTSE
Australia Capped Index-NR is based on the FTSE Australia
Index and is designed to measure the performance of
Australian large- and mid-capitalization stocks. FTSE Russell
determines eligible securities for the FTSE Australia Capped
Index-NR based on measures such as the company’s place
of incorporation, listing country, investor protection
regulations present in the country of incorporation, tax
domicile, location of headquarters/factors of production and
currency of denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
Australia Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance

of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +11.45% based on market price and
+12.03% based on net asset value. In comparison, the FTSE
Australia Capped Index-NR posted a +12.11% total return
for the same period.2 You can find more of the Fund’s

1. The FTSE Australia Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping methodology
applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not cumulatively
exceed 50% of the index’s weight. The FTSE Australia Capped Index-NR is based on the FTSE Australia Index and is designed to measure the performance of Australian

large- and mid-capitalization stocks.
2. Source: FactSet.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 166.
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FRANKLIN FTSE AUSTRALIA ETF

performance data in the Performance Summary beginning

on page 12.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go

to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries
3/31/24

Banks

Metals & Mining

Biotechnology

Oil, Gas & Consumable Fuels

Capital Markets

Broadline Retail

Insurance

Consumer Staples Distribution & Retail
Industrial REITs

Transportation Infrastructure

10 Annual Report

% of Total
Net Assets

23.6%
18.9%
6.5%
4.9%
4.3%
3.8%
3.8%
3.5%
2.9%
2.5%

Top 10 Holdings
3/31/24

Company
Sectorlindustry, Country

BHP Group Ltd.
Metals & Mining, Australia

Commonwealth Bank of Australia
Banks, Australia

CSL Ltd.
Biotechnology, Australia

National Australia Bank Ltd.
Banks, Australia

Westpac Banking Corp.
Banks, Australia

ANZ Group Holdings Ltd.
Banks, Australia

Wesfarmers Ltd.
Broadline Retail, Australia

Macquarie Group Ltd.
Capital Markets, Australia

Goodman Group
Industrial REITs, Australia

Woodside Energy Group Ltd.

Oil, Gas & Consumable Fuels, Australia

% of Total

Net Assets

10.5%

9.6%

6.5%

5.1%

4.3%

4.2%

3.6%

3.4%

2.9%

2.7%

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
financials, real estate, and consumer discretionary. Individual
holdings that lifted the Fund’s absolute return included
Commonwealth Bank of Australia, Goodman Group, and

National Australia Bank.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were consumer staples
and utilities. Individual holdings that hindered the Fund’s
absolute return included South32, Woolworths, and

Woodside Energy.

Thank you for your participation in Franklin FTSE
Australia ETF. We look forward to serving your future

investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

franklintempleton.com



FRANKLIN FTSE AUSTRALIA ETF

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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FRANKLIN FTSE AUSTRALIA ETF

Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/6/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +12.03% +11.45% +12.03% +11.45%
3-Year +15.00% +14.60% +4.77% +4.65%
5-Year +45.69% +44.85% +7.82% +7.69%
Since Inception (11/2/17) +48.42% +48.21% +6.36% +6.33%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 14 for Performance Summary footnotes.
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FRANKLIN FTSE AUSTRALIA ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

11/2/17-3/31/24

$16,000 $14,991
$14,842
$14,000

$12,000
$10,000

$8,000

$6,000

117 3/20 3122 3/24
B Franklin FTSE Australia ETF B FTSE Australia Capped Index-NR®

See page 14 for Performance Summary footnotes.

franklintempleton.com Annual Report 13



FRANKLIN FTSE AUSTRALIA ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$1.029208

Total Annual Operating Expenses®

0.09%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively small number of issuers, which may negatively impact the Fund’s
performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value.
4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Australia Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE Australia Capped Index-NR is based on the FTSE Australia Index and is designed to measure the performance
of Australian large- and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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FRANKLIN FTSE AUSTRALIA ETF

Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,154.10 $0.48 $1,024.55 $0.46 0.09%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Brazil ETF

This annual report for Franklin FTSE Brazil ETF covers the
fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Brazil RIC Capped Index (the FTSE Brazil
Capped Index-NR or the Underlying Index).1 Under normal
market conditions, the Fund invests at least 80% of its
assets in the component securities of the FTSE Brazil
Capped Index-NR and in depositary receipts representing
such securities. The FTSE Brazil Capped Index-NR is a free
float adjusted market capitalization weighted index
maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no
single issuer of a component exceeds 25% of the FTSE
Brazil Capped Index-NR weight, and all issuers with weights
above 5% do not cumulatively exceed 50% of the FTSE
Brazil Capped Index-NR’s weight. The FTSE Brazil Capped
Index-NR is based on the FTSE Brazil Index and is designed
to measure the performance of Brazilian large- and
mid-capitalization stocks. FTSE Russell determines eligible
securities for the FTSE Brazil Capped Index-NR based on
measures such as the company’s place of incorporation,
listing country, investor protection regulations present in the
country of incorporation, tax domicile, location of
headquarters/factors of production and currency of
denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
Brazil Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance
of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

Emerging market stocks, which are sensitive to interest rate
changes in developed markets, benefited from shifting policy
among large central banks.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +27.73% based on market price and
+27.62% based on net asset value. In comparison, the FTSE

1. The FTSE Brazil Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping methodology
applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not cumulatively
exceed 50% of the index’s weight. The FTSE Brazil Capped Index-NR is based on the FTSE Brazil Index and is designed to measure the performance of Brazilian large- and

mid-capitalization stocks.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 170.
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Brazil Capped Index-NR posted a +28.12% total return for
the same period.2 You can find more of the Fund’s
performance data in the Performance Summary beginning
on page 19.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24

% of Total

Net Assets
Oil, Gas & Consumable Fuels 20.1%
Banks 18.4%
Metals & Mining 13.5%
Electric Utilities 8.1%
Capital Markets 5.4%
Ground Transportation 3.6%
Consumer Staples Distribution & Retail 2.9%
Electrical Equipment 2.7%
Beverages 2.6%
Food Products 2.5%

2. Source: FactSet.

FRANKLIN FTSE BRAZIL ETF

Top 10 Holdings

3/31/24

Company % of Total
Sectorl/industry, Country Net Assets
Petroleo Brasileiro SA, 7.947%, pfd. 16.6%
Oil, Gas & Consumable Fuels, Brazil

Vale SA 10.9%
Metals & Mining, Brazil

Itau Unibanco Holding SA, 6.817%, pfd. 8.5%
Banks, Brazil

Banco Bradesco SA, 7.809%, pfd. 4.4%
Banks, Brazil

B3 SA - Brasil Bolsa Balcao 3.2%
Capital Markets, Brazil

Centrais Eletricas Brasileiras SA 3.2%
Electric Utilities, Brazil

ltausa SA, 8.361%, pfd. 2.7%
Banks, Brazil

WEG SA 2.7%
Electrical Equipment, Brazil

Ambev SA 2.6%
Beverages, Brazil

Banco do Brasil SA 2.3%

Banks, Brazil

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were energy,
financials, and utilities. Individual holdings that lifted the
Fund’s absolute return included Petroleo Brasileiro, Itau
Unibanco, and Banco BTG Pactual.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were materials, real estate,
and information technology. Individual holdings that hindered
the Fund’s absolute return included Vale, Weg, and
Magazine Luiza.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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FRANKLIN FTSE BRAZIL ETF

Thank you for your participation in Franklin FTSE Brazil ETF.
We look forward to serving your future investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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FRANKLIN FTSE BRAZIL ETF

Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/7/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +27.62% +27.73% +27.62% +27.73%
3-Year +26.29% +26.29% +8.09% +8.09%
5-Year +8.13% +9.71% +1.58% +1.87%
Since Inception (11/3/17) +19.25% +19.65% +2.79% +2.84%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 21 for Performance Summary footnotes.
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FRANKLIN FTSE BRAZIL ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

11/3/17-3/31/24

$14,000
$11,946
$12,000 $11,925
$10,000
$8,000
$6,000
117 3120 3122 3/24
B Franklin FTSE Brazil ETF B FTSE Brazil Capped Index-NR®

See page 21 for Performance Summary footnotes.
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FRANKLIN FTSE BRAZIL ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$1.852291

Total Annual Operating Expenses®

0.19%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively small number of issuers, which may negatively impact the Fund’s
performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Brazil Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE Brazil Capped Index-NR is based on the FTSE Brazil Index and is designed to measure the performance of
Brazilian large- and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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FRANKLIN FTSE BRAZIL ETF

Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,098.80 $1.00 $1,024.05 $0.96 0.19%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Canada ETF

This annual report for Franklin FTSE Canada ETF covers the
fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Canada RIC Capped Index (the FTSE Canada
Capped Index-NR or the Underlying Index).1 Under normal
market conditions, the Fund invests at least 80% of its
assets in the component securities of the FTSE Canada
Capped Index-NR and in depositary receipts representing
such securities. The FTSE Canada Capped Index-NR is a
free float-adjusted market capitalization weighted index
maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no
single issuer of a component exceeds 25% of the FTSE
Canada Capped Index-NR weight, and all issuers with
weights above 5% do not cumulatively exceed 50% of the
FTSE Canada Capped Index-NR’s weight. The FTSE
Canada Capped Index-NR is based on the FTSE Canada
Index and is designed to measure the performance of
Canadian large- and mid-capitalization stocks. FTSE Russell
determines eligible securities for the FTSE Canada Capped
Index-NR based on measures such as the company’s place
of incorporation, listing country, investor protection
regulations present in the country of incorporation, tax
domicile, location of headquarters/factors of production and
currency of denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
Canada Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance

of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +15.69% based on market price and
+15.86% based on net asset value. In comparison, the FTSE
Canada Capped Index-NR posted a +15.61% total return for
the same period.2 You can find more of the Fund’s

1. The FTSE Canada Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping methodology
applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not cumulatively
exceed 50% of the index’s weight. The FTSE Canada Capped Index-NR is based on the FTSE Canada Index and is designed to measure the performance of Canadian large-

and mid-capitalization stocks.
2. Source: FactSet.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 174.
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FRANKLIN FTSE CANADA ETF

performance data in the Performance Summary beginning
on page 26.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24

% of Total

Net Assets
Banks 25.9%
Oil, Gas & Consumable Fuels 19.2%
Ground Transportation 9.0%
Insurance 8.7%
Metals & Mining 6.9%
IT Services 6.4%
Consumer Staples Distribution & Retail 4.5%
Capital Markets 4.2%
Software 3.1%
Commercial Services & Supplies 2.5%

24 Annual Report

Top 10 Holdings

3/31/24

Company % of Total
Sectorlindustry, Country Net Assets
Royal Bank of Canada 8.1%
Banks, Canada

Toronto-Dominion Bank 6.1%
Banks, Canada

Shopify, Inc., Class A 5.1%
IT Services, Canada

Canadian Pacific Kansas City Ltd. 4.7%
Ground Transportation, Canada

Canadian Natural Resources Ltd. 4.6%
Oil, Gas & Consumable Fuels, Canada

Enbridge, Inc. 4.3%
Oil, Gas & Consumable Fuels, Canada

Canadian National Railway Co. 4.3%
Ground Transportation, Canada

Bank of Montreal 4.0%
Banks, Canada

Brookfield Corp. 3.6%
Capital Markets, Canada

Bank of Nova Scotia 3.6%

Banks, Canada

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
financials, information technology, and energy. Individual
holdings that lifted the Fund’s absolute return included
Shopify, Canadian Natural Resources, and Constellation
Software.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were materials,
communication services, and utilities. Individual holdings that
hindered the Fund’s absolute return included Nutrien,
Franco-Nevada, and Barrick Gold.

Thank you for your participation in Franklin FTSE
Canada ETF. We look forward to serving your future
investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team
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FRANKLIN FTSE CANADA ETF

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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FRANKLIN FTSE CANADA ETF

Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/6/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +15.86% +15.69% +15.86% +15.69%
3-Year +23.17% +22.58% +7.19% +7.02%
5-Year +62.17% +61.64% +10.15% +10.08%
Since Inception (11/2/17) +62.55% +62.26% +7.88% +7.85%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 28 for Performance Summary footnotes.
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FRANKLIN FTSE CANADA ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

11/2/17-3/31/24
$18,000

$16,255
$16,000 $16.097

$14,000

$12,000

$10,000

$8,000

117 3/20 3122 3/24
B Franklin FTSE Canada ETF B FTSE Canada Capped Index-NR®

See page 28 for Performance Summary footnotes.
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FRANKLIN FTSE CANADA ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.827008

Total Annual Operating Expenses®

0.09%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively small number of issuers, which may negatively impact the Fund’s
performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Canada Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE Canada Capped Index-NR is based on the FTSE Canada Index and is designed to measure the performance of
Canadian large- and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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FRANKLIN FTSE CANADA ETF

Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,167.60 $0.49 $1,024.55 $0.46 0.09%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE China ETF

This annual report for Franklin FTSE China ETF covers the
fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE China RIC Capped Index (the FTSE China
Capped Index-NR or the Underlying Index).1 Under normal
market conditions, the Fund invests at least 80% of its
assets in the component securities of the FTSE China
Capped Index-NR and in depositary receipts representing
such securities. The FTSE China Capped Index-NR is a free
float adjusted market capitalization weighted index
maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no
single issuer of a component exceeds 25% of the FTSE
China Capped Index-NR weight, and all issuers with weights
above 5% do not cumulatively exceed 50% of the FTSE
China Capped Index-NR’s weight. The FTSE China Capped
Index-NR is based on the FTSE China Index and is designed
to measure the performance of Chinese large- and
mid-capitalization stocks, as represented by H-Shares
(securities of companies incorporated in the People’s
Republic of China (PRC) that are denominated in Hong
Kong dollars and listed on the Hong Kong Exchange), B
Shares (securities of companies incorporated in the PRC
that are denominated in U.S. dollars or Hong Kong dollars
and listed for foreign investment on either the Shanghai or
Shenzhen stock exchanges) and A-Shares (securities of
companies incorporated in the PRC that are denominated in
Chinese renminbi and listed on either the Shanghai or
Shenzhen stock exchanges). The FTSE China Capped
Index-NR also includes certain securities listed outside of
the PRC known as N-Shares (issued by companies
incorporated in certain foreign jurisdictions, which are
controlled, directly or indirectly, by entities, companies or
individuals in the PRC, derive substantial revenues or
allocate substantial assets in the PRC and are listed on the
New York Stock Exchange, NASDAQ or the NYSE MKT),
Red-Chips (issued by companies incorporated in certain
foreign jurisdictions, which are controlled, directly or

indirectly, by entities owned by the national government or
local governments in the PRC, derive substantial revenues or
allocate substantial assets in the PRC and are listed on the
Hong Kong Exchange), P-Chips (issued by companies
incorporated in certain foreign jurisdictions, which are
controlled, directly or indirectly, by individuals in the PRC,
derive substantial revenues or allocate substantial assets in
the PRC and are listed on the Hong Kong Exchange) and
S-Chips (issued by companies incorporated in certain
foreign jurisdictions, which are controlled, directly or
indirectly, by entities, companies or individuals in the PRC,
derive substantial revenues or allocate substantial assets in
the PRC and are listed on the Singapore Exchange). FTSE
Russell determines eligible securities for the FTSE China
Capped Index-NR based on measures such as the
company’s place of incorporation, listing country, investor
protection regulations present in the country of incorpo-
ration, tax domicile, location of headquarters/factors of
production and currency of denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
China Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance
of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

1. The FTSE China Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping methodology
applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not cumulatively
exceed 50% of the index’s weight. The FTSE China Capped Index-NR is based on the FTSE China Index and is designed to measure the performance of Chinese large- and
mid-capitalization stocks, as represented by H-shares, B-shares, A-shares, N-shares, Red Chips, P-Chips and S-Chips.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 177.
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Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

On an annual basis, China’s economic growth continued,
helped by a number of government initiatives aimed at
supporting the economy. However, continued regulatory
uncertainty and weakness in the property sector negatively
impacted Chinese markets.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of -17.00% based on market price and -17.75%
based on net asset value. In comparison, the FTSE China
Capped Index-NR posted a -17.57% total return for the
same period.2 You can find more of the Fund’s performance
data in the Performance Summary beginning on page 33.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

2. Source: FactSet.

FRANKLIN FTSE CHINA ETF

Top 10 Sectors/Industries
3/31/24

Interactive Media & Services
Broadline Retail

Banks

Hotels, Restaurants & Leisure
Automobiles

Oil, Gas & Consumable Fuels
Insurance

Beverages

Entertainment

Metals & Mining

Top 10 Holdings
3/31/24

Company
Sectorlindustry, Country

Tencent Holdings Ltd.
Interactive Media & Services, China

Alibaba Group Holding Ltd., Class A
Broadline Retail, China

PDD Holdings, Inc., ADR
Broadline Retail, China

Meituan, Class B
Hotels, Restaurants & Leisure, China

China Construction Bank Corp., Class H
Banks, China

Industrial & Commercial Bank of China Ltd., Class H
Banks, China

NetEase, Inc.
Entertainment, China

Bank of China Ltd., Class H
Banks, China

JD.com, Inc., Class A
Broadline Retail, China

Baidu, Inc., Class A
Interactive Media & Services, China

% of Total
Net Assets

15.3%
13.7%
11.4%
6.4%
4.2%
3.7%
3.3%
3.2%
3.0%
2.5%

% of Total

Net Assets

12.5%

8.0%

3.7%

3.5%

3.0%

2.1%

2.0%

1.8%

1.7%

1.5%

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or

sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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FRANKLIN FTSE CHINA ETF

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were energy;,
utilities, and materials. Individual holdings that lifted the
Fund’s absolute return included PDD Holdings, NetEase,
and New Oriental Education & Tech Group.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were consumer
discretionary, communication services, and health care.
Individual holdings that hindered the Fund’s absolute return
included Tencent, Alibaba, and Meituan.

Thank you for your participation in Franklin FTSE China ETF.
We look forward to serving your future investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The

FRANKLIN FTSE CHINA ETF

performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain

distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the

highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s

inception, for the period from inception to the first day of secondary trading (11/6/17), the NAV of the Fund is used as a proxy

for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions

have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for

operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return?

Based on

NAV3

1-Year -17.75%
3-Year -46.96%
5-Year -27.59%
Since Inception (11/2/17) -29.05%

Based on
market price4

-17.00%
-47.25%
-27.68%
-28.57%

Average Annual Total Return?

Based on
NAV3

-17.75%
-19.05%
-6.25%
-5.22%

Based on
market price4

-17.00%
-19.20%
-6.28%
-5.12%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 35 for Performance Summary footnotes.
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FRANKLIN FTSE CHINA ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

11/2/17-3/31/24

$16,000
$14,000
$12,000
$10,000
$8,000 $7,229

$7,095
$6,000

$4,000

117 3/20 3122 3/24
B Franklin FTSE China ETF B FTSE China Capped Index-NR®

See page 35 for Performance Summary footnotes.
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FRANKLIN FTSE CHINA ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.556406

Total Annual Operating Expenses®

0.19%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. The government’s participation in the economy is still high and, therefore, investments in China will be subject to larger regulatory risk levels
compared to many other countries. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively small number of issuers, which may negatively impact the Fund’s
performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value. Total return information is based on net asset values calculated for shareholder transactions. Certain
adjustments were made to the net assets of the Fund at 03/31/2024 for financial reporting purposes. Accordingly, adjusted total returns have been disclosed in the Financial
Highlights and differ from those reported here.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE China Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE China Capped Index-NR is based on the FTSE China Index and is designed to measure the performance of
Chinese large and mid-capitalization stocks, as represented by H-shares, B-shares, A-shares, N-shares, Red Chips, P-Chips and S-Chips. Net Return (NR) reflects no
deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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FRANKLIN FTSE CHINA ETF

Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $933.80 $0.92 $1,024.05 $0.96 0.19%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Europe ETF

This annual report for Franklin FTSE Europe ETF covers the
fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Developed Europe RIC Capped Index (the
FTSE Developed Europe Capped Index-NR or the
Underlying Index).1 Under normal market conditions, the
Fund invests at least 80% of its assets in the component
securities of the FTSE Developed Europe Capped Index and
in depositary receipts representing such securities. The
FTSE Developed Europe Capped Index-NR is a free
float-adjusted market capitalization weighted index
maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no
single issuer of a component exceeds 25% of the FTSE
Developed Europe Capped Index-NR weight, and all issuers
with weights above 5% do not cumulatively exceed 50% of
the FTSE Developed Europe Capped Index-NR'’s weight.
The FTSE Developed Europe Capped Index-NR is based on
the FTSE Developed Europe Index and is designed to
measure the performance of large- and mid-capitalization
stocks from developed European countries. FTSE Russell
determines eligible securities for the FTSE Developed
Europe Capped Index-NR based on measures such as the
company’s place of incorporation, listing country, investor
protection regulations present in the country of incorpo-
ration, tax domicile, location of headquarters/factors of
production and currency of denomination. FTSE Russell
also maintains a set of criteria to assess a country’s market
status, including various quality of markets criteria, a
country’s prevailing regulatory environment, custody and
settlement, and dealing landscape.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE

Developed Europe Capped Index-NR. The Fund may use
either a replication strategy or representative sampling
strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance
of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. Economic growth in the eurozone was tepid during the
period, as higher interest rates, declining business
confidence and stalled consumer spending weighed on the
region. Nonetheless, inflation decelerated significantly, and
investor optimism improved as financial conditions changed.
The European Central Bank (ECB) tightened monetary
policy during the first half of the period, increasing interest
rates four times, and began to reduce its bond holdings.
However, the ECB held interest rates steady following its
September 2023 meeting and indicated that reductions were
possible later in 2024.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +14.93% based on market price and

1. The FTSE Developed Europe Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the index’s weight. The FTSE Developed Europe Capped Index-NR is based on the FTSE Developed Europe Index and is designed to measure
the performance of large- and mid-capitalization stocks from developed European countries.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 201.
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+14.77% based on net asset value. In comparison, the FTSE
Developed Europe Capped Index-NR posted a +14.52%
total return for the same period.2 You can find more of the
Fund'’s performance data in the Performance Summary
beginning on page 40.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24

% of Total

Net Assets
Pharmaceuticals 11.0%
Banks 8.6%
Insurance 5.4%
Oil, Gas & Consumable Fuels 5.1%
Textiles, Apparel & Luxury Goods 4.4%
Semiconductors & Semiconductor Equipment 4.3%
Food Products 3.5%
Aerospace & Defense 3.3%
Chemicals 3.3%
Machinery 3.1%

2. Source: FactSet.

Top 10 Holdings

3/31/24
Company % of Total
Sectorl/industry, Country Net Assets
Novo Nordisk AS, Class B 3.4%
Pharmaceuticals, Denmark
ASML Holding NV 3.3%
Semiconductors & Semiconductor Equipment,

Netherlands
Nestle SA 2.5%
Food Products, Switzerland
LVMH Moet Hennessy Louis Vuitton SE 1.9%
Textiles, Apparel & Luxury Goods, France
Shell PLC 1.9%
Oil, Gas & Consumable Fuels, Netherlands
SAP SE 1.9%
Software, Germany
Novartis AG 1.7%
Pharmaceuticals, Switzerland
AstraZeneca PLC 1.7%
Pharmaceuticals, United Kingdom
Roche Holding AG 1.6%
Pharmaceuticals, Switzerland
HSBC Holdings PLC 1.3%

Banks, United Kingdom

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
financials, industrials, and information technology. Individual
holdings that lifted the Fund’s absolute return included Novo
Nordisk, ASML Holding, and SAP

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were consumer staples
and utilities. Individual holdings that hindered the Fund’s
absolute return included Nestle, Bayer, and Roche.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.
Important data provider notices and terms available at www.franklintempletondatasources.com.
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Top 10 Countries

3/31/24

% of Total

Net Assets
United Kingdom 17.9%
France 17.0%
Switzerland 13.7%
Germany 12.9%
Netherlands 9.5%
Denmark 5.1%
Sweden 4.8%
Spain 4.0%
Italy 3.9%
Ireland 1.8%

Thank you for your participation in Franklin FTSE
Europe ETF. We look forward to serving your future
investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/6/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +14.77% +14.93% +14.77% +14.93%
3-Year +20.11% +20.22% +6.30% +6.33%
5-Year +48.53% +48.67% +8.23% +8.25%
Since Inception (11/2/17) +42.68% +42.94% +5.70% +5.73%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 42 for Performance Summary footnotes.
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FRANKLIN FTSE EUROPE ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

11/2/17-3/31/24

$15,000

$14,268
$14,000 $14.065

$13,000
$12,000
$11,000
$10,000

$9,000
$8,000

117 3/20 3122 3/24

B Franklin FTSE Europe ETF B FTSE Developed Europe
Capped Index-NR®

See page 42 for Performance Summary footnotes.
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PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.726036

Total Annual Operating Expenses®’

0.09%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. These and other risks are discussed in the Fund’s prospectus.

To the extent that the Fund has exposure to Russian investments or investments in countries affected by the invasion, the Fund’s ability to price, buy, sell, receive or deliver
such investments may be impaired. The Fund could determine at any time that certain of the most affected securities have zero value. In addition, any exposure that the Fund
may have to counterparties in Russia or in countries affected by the invasion could negatively impact the Fund’s portfolio. The extent and duration of Russia’s military actions
and the repercussions of such actions (including any retaliatory actions or countermeasures that may be taken by those subject to sanctions) are impossible to predict, but
could result in significant market disruptions, including in the oil and natural gas markets, and may negatively affect global supply chains, inflation and global growth. These
and any related events could significantly impact the Fund’s performance and the value of an investment in the Fund, even beyond any direct exposure the Fund may have to
Russian issuers or issuers in other countries affected by the invasion.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.

2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Developed Europe Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell
with a capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above
5% do not cumulatively exceed 50% of the index’s weight. The FTSE Developed Europe Capped Index-NR is based on the FTSE Developed Europe Index and is designed to
measure the performance of large- and mid-capitalization stocks from developed European countries. Net Return (NR) reflects no deduction for fees, expenses or taxes but
are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

7. During the fiscal year ended March 31, 2023, the Fund incurred European Union tax reclaims contingency fees . Had such expenses been included Other expenses would
be 0.15% and Total annual fund operating expenses would be 0.24%.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,171.30 $0.49 $1,024.55 $0.46 0.09%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Eurozone ETF

Formerly, Franklin FTSE Europe Hedged ETF

This annual report for Franklin FTSE Eurozone ETF covers
the fiscal year ended March 31, 2024. Effective August 1,
2023, the Franklin FTSE Europe Hedged ETF changed its
name to Franklin FTSE Eurozone ETF. The Fund also
changed its ticker symbol; underlying index, including the
designation of the primary benchmark index; investment
goal, strategies and policies; and other related changes.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Developed Eurozone Index-NR (“the Underlying
Index”).1 Under normal market conditions, the Fund invests
at least 80% of its assets in the component securities of the
Underlying Index and in depositary receipts representing
such securities. The Underlying Index is a free float-adjusted
market capitalization weighted index maintained and
calculated by FTSE Russell. The Underlying Index is
designed to measure the performance of large- and mid
capitalization stocks from developed Eurozone countries.
The Eurozone is a geographic and economic region that
consists of all the European Union (EU) countries that have
fully incorporated the euro as their national currency. The
Underlying Index currently consists of securities from the
following ten developed market countries: Austria, Belgium,
Finland, France, Germany, Ireland, Italy, the Netherlands,
Portugal and Spain. FTSE Russell determines eligible
securities for the Underlying Index based on measures such
as the company’s place of incorporation, listing country,
investor protection regulations present in the country of
incorporation, tax domicile, location of headquarters/factors
of production and currency of denomination. FTSE Russell
also maintains a set of criteria to assess a country’s market
status, including various quality of markets criteria, a
country’s prevailing regulatory environment, custody and
settlement, and dealing landscape.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the
Underlying Index. The Fund may use either a replication
strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance
of the Fund’s Underlying index, such as to equitize cash and
accrued income (i.e., gain equity market exposure and
maintain liquidity until the Fund invests in individual
securities), simulate investments in the Underlying Index,
facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. Economic growth in the eurozone was tepid during the
period, as higher interest rates, declining business
confidence and stalled consumer spending weighed on the
region. Nonetheless, inflation decelerated significantly, and
investor optimism improved as financial conditions changed.
The European Central Bank (ECB) tightened monetary
policy during the first half of the period, increasing interest
rates four times, and began to reduce its bond holdings.
However, the ECB held interest rates steady following its
September 2023 meeting and indicated that reductions were
possible later in 2024.

This Fund uses derivatives as part of its strategy. The impact
of forward exchange contracts detracted from performance.

Q. How did we respond to these changing market
conditions?

A. The Fund strategy changed from Europe Hedged to
Eurozone during the reporting period to better position the
portfolio.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +14.12% based on market price and
+13.90% based on net asset value. On August 1, 2023, the

1. The Underlying Index is one of a range of indices designed to help investors benchmark their European investments and is maintained and calculated by the Index Provider.
The index comprises large- and mid-capitalization stocks from developed Eurozone markets. The index is derived from the FTSE Global Equity Index Series (GEIS), which

covers 98% of the world’s investable market capitalization.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 213.
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Fund’s underlying index was changed from the FTSE
Developed Europe RIC Capped Hedged to USD Index
(FTSE Developed Europe Capped Hedged Index)2 to the
Underlying Index. For the 12-month period, the Underlying
Index posted a +9.85% total return, while the Linked FTSE
Developed Eurozone Index-NR, which measures the
performance of the Fund’s previous underlying index
through July 31, 2023 followed by the performance of the
Underlying Index thereafter, posted a +14.03% total return.’
The FTSE Developed Europe Capped Hedged Index posted
a +16.86% total return for the same period.3 The Underlying
Index replaced the FTSE Developed Europe Capped
Hedged Index as the Fund’s primary benchmark to more
accurately reflect the Fund’s new investment strategy. You
can find more of the Fund’s performance data in the
Performance Summary beginning on page 47.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24

% of Total

Net Assets
Banks 10.4%
Semiconductors & Semiconductor Equipment 8.5%
Textiles, Apparel & Luxury Goods 6.8%
Insurance 6.4%
Automobiles 4.5%
Aerospace & Defense 4.4%
Chemicals 4.3%
Software 4.3%
Oil, Gas & Consumable Fuels 3.8%
Pharmaceuticals 3.2%

FRANKLIN FTSE EUROZONE ETF

Top 10 Holdings
3/31/24

Company
Sectorlindustry, Country

ASML Holding NV
Semiconductors & Semiconductor Equipment,
Netherlands

LVMH Moet Hennessy Louis Vuitton SE
Textiles, Apparel & Luxury Goods, France

SAP SE
Software, Germany

Siemens AG
Industrial Conglomerates, Germany

TotalEnergies SE
Oil, Gas & Consumable Fuels, France

Schneider Electric SE
Electrical Equipment, France

Allianz SE
Insurance, Germany

L'Oreal SA
Personal Care Products, France

Airbus SE
Aerospace & Defense, France

Air Liquide SA
Chemicals, France

Top 10 Countries
3/31/24

France
Germany
Netherlands
Spain

Italy

Finland
Belgium
United States
Ireland

Switzerland

% of Total
Net Assets

6.5%

3.8%

3.7%

2.4%

2.4%

2.1%

2.0%

1.9%

1.9%

1.8%

% of Total
Net Assets

33.6%
25.4%
15.1%
7.9%
7.6%
2.9%
2.5%
1.4%
0.8%
0.8%

2. The FTSE Developed Europe Capped Hedged Index is a free float-adjusted market capitalization-weighted index maintained and calculated by Index Provider with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE Developed Europe Capped Hedged Index is based on the FTSE Developed Europe Hedged to USD Index and
is designed to measure the performance of large- and mid-capitalization stocks from developed European countries. The FTSE Developed Europe Capped Hedged Index
incorporates a hedge against non-U.S. currency fluctuations by reflecting the impact of rolling monthly currency forward contracts on the currencies represented in the FTSE

Developed Europe Capped Hedged Index.
3. Source: FactSet.

The indexes are unmanaged and include reinvestment of any income or distributions (after the deduction of certain withholding taxes). They do not reflect any fees, expenses
or sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
financials, information technology, and industrials. Individual
holdings that lifted the Fund’s absolute return included
ASML Holding, SAP, and Schneider Electric.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were consumer staples,
utilities, and health care. Individual holdings that hindered
the Fund’s absolute return included Bayer, Kering, and
Sanofi.

Thank you for your participation in Franklin FTSE
Eurozone ETF. We look forward to serving your future
investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/6/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +13.90% +14.12% +13.90% +14.12%
3-Year +33.19% +32.26% +10.02% +9.77%
5-Year +62.91% +63.08% +10.25% +10.28%
Since Inception (11/2/17) +66.25% +66.22% +8.26% +8.25%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 49 for Performance Summary footnotes.
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FRANKLIN FTSE EUROZONE ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum

sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

11/2/17-3/31/24

See page 49 for Performance Summary footnotes.
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FRANKLIN FTSE EUROZONE ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.789172

Total Annual Operating Expenses®’

0.09%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. To the extent the Fund
invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is more broadly diversified geographically. There is no
guarantee that Passive Strategies will achieve a high degree of correlation to the Underlying Index and therefore achieve its investment goal. Derivative instruments can be
iliquid, may disproportionately increase losses, and have a potentially large impact on performance. These and other risks are discussed in the Fund’s prospectus.

To the extent that the Fund has exposure to Russian investments or investments in countries affected by the invasion, the Fund's ability to price, buy, sell, receive or deliver
such investments may be impaired. The Fund could determine at any time that certain of the most affected securities have zero value. In addition, any exposure that the Fund
may have to counterparties in Russia or in countries affected by the invasion could negatively impact the Fund’s portfolio. The extent and duration of Russia’s military actions
and the repercussions of such actions (including any retaliatory actions or countermeasures that may be taken by those subject to sanctions) are impossible to predict, but
could result in significant market disruptions, including in the oil and natural gas markets, and may negatively affect global supply chains, inflation and global growth. These
and any related events could significantly impact the Fund’s performance and the value of an investment in the Fund, even beyond any direct exposure the Fund may have to
Russian issuers or issuers in other countries affected by the invasion.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.

2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. FTSE Developed Eurozone Index-NR is one of a range of indices designed to help investors benchmark their European investments and is maintained
and calculated by the Index Provider. The index comprises large- and mid-capitalization stocks from developed Eurozone markets. The index is derived from the FTSE Global
Equity Index Series (GEIS), which covers 98% of the world’s investable market capitalization. The Linked FTSE Developed Eurozone Index-NR measures the performance of
the Fund’s previous underlying index through July 31, 2023 followed by the performance of the Underlying Index thereafter. The FTSE Developed Europe Capped Hedged
Index is a free float-adjusted market capitalization-weighted index maintained and calculated by Index Provider with a capping methodology applied quarterly to issuer weights
so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not cumulatively exceed 50% of the index’s weight. The
FTSE Developed Europe Capped Hedged Index is based on the FTSE Developed Europe Hedged to USD Index and is designed to measure the performance of large- and
mid-capitalization stocks from developed European countries. The FTSE Developed Europe Capped Hedged Index incorporates a hedge against non-U.S. currency
fluctuations by reflecting the impact of rolling monthly currency forward contracts on the currencies represented in the FTSE Developed Europe Capped Hedged Index. Net
Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

7. During the fiscal year ended March 31, 2023, the Fund incurred European Union tax reclaims contingency fees. Had such expenses been included Other expenses would
be 0.06% and Total annual fund operating expenses would be 0.15%.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,209.70 $0.50 $1,024.55 $0.46 0.09%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Germany ETF

This annual report for Franklin FTSE Germany ETF covers
the fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Germany RIC Capped Index (the FTSE
Germany Capped Index-NR or the Underlying Index).1 Under
normal market conditions, the Fund invests at least 80% of
its assets in the component securities of the FTSE Germany
Capped Index-NR and in depositary receipts representing
such securities. The FTSE Germany Capped Index-NR is a
free float-adjusted market capitalization weighted index
maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no
single issuer of a component exceeds 25% of the FTSE
Germany Capped Index-NR weight, and all issuers with
weights above 5% do not cumulatively exceed 50% of the
FTSE Germany Capped Index-NR’s weight. The FTSE
Germany Capped Index-NR is based on the FTSE Germany
Index and is designed to measure the performance of
German large- and mid-capitalization stocks. FTSE Russell
determines eligible securities for the FTSE Germany Capped
Index-NR based on measures such as the company’s place
of incorporation, listing country, investor protection
regulations present in the country of incorporation, tax
domicile, location of headquarters/factors of production and
currency of denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
Germany Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance

of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. Economic growth in the eurozone was tepid during the
period, as higher interest rates, declining business
confidence and stalled consumer spending weighed on the
region. Nonetheless, inflation decelerated significantly, and
investor optimism improved as financial conditions changed.
The European Central Bank (ECB) tightened monetary
policy during the first half of the period, increasing interest
rates four times, and began to reduce its bond holdings.
However, the ECB held interest rates steady following its
September 2023 meeting and indicated that reductions were
possible later in 2024.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +16.38% based on market price and
+15.78% based on net asset value. In comparison, the FTSE
Germany Capped Index-NR posted a +15.37% total return
for the same period.2 You can find more of the Fund’s

1. The FTSE Germany Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping methodology
applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not cumulatively
exceed 50% of the index’s weight. The FTSE Germany Capped Index-NR is based on the FTSE Germany Index and is designed to measure the performance of German

large- and mid-capitalization stocks.
2. Source: FactSet.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 221.
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performance data in the Performance Summary beginning
on page 53.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24
% of Total
Net Assets
Software 14.7%
Insurance 13.7%
Industrial Conglomerates 9.5%
Automobiles 9.5%
Chemicals 5.8%
Diversified Telecommunication Services 5.2%
Capital Markets 4.8%
Pharmaceuticals 3.5%
Machinery 3.3%
Semiconductors & Semiconductor Equipment 3.0%
Top 10 Holdings
3/31/24
Company % of Total
Sectorlindustry, Country Net Assets
SAP SE 14.3%
Software, Germany
Siemens AG 9.5%
Industrial Conglomerates, Germany
Allianz SE 7.8%
Insurance, Germany
Deutsche Telekom AG 5.3%
Diversified Telecommunication Services, Germany
Mercedes-Benz Group AG 4.6%
Automobiles, Germany
Muenchener Rueckversicherungs-Gesellschaft AG in
Muenchen 4.4%
Insurance, Germany
BASF SE 3.4%
Chemicals, Germany
Infineon Technologies AG 3.0%
Semiconductors & Semiconductor Equipment,
Germany
Deutsche Post AG 2.9%
Air Freight & Logistics, Germany
Bayerische Motoren Werke AG 2.8%

Automobiles, Germany
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Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
financials, information technology, and industrials. Individual
holdings that lifted the fund’s absolute return included SAP,
Allianz, and Siemens.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were health care, utilities,
and consumer staples. Individual holdings that hindered the
Fund’s absolute return included Bayer, Infineon Tech-
nologies, and RWE.

Thank you for your participation in Franklin FTSE
Germany ETF. We look forward to serving your future
investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/6/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +15.78% +16.38% +15.78% +16.38%
3-Year +4.73% +5.20% +1.55% +1.70%
5-Year +38.89% +39.40% +6.79% +6.87%
Since Inception (11/2/17) +15.37% +15.90% +2.26% +2.33%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 55 for Performance Summary footnotes.
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PERFORMANCE SUMMARY

. . 1
Total Return Index Comparison for a Hypothetical $10,000 Investment
Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.
11/2/17-3/31/24
$12,000 $11,590
$11,537
$11,000
$10,000
$9,000
$8,000

$7,000
$6,000

117 3/20 3122 3/24
B Franklin FTSE Germany ETF B FTSE Germany Capped Index-NR®

See page 55 for Performance Summary footnotes.
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FRANKLIN FTSE GERMANY ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.692375

Total Annual Operating Expenses®

0.09%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively small number of issuers, which may negatively impact the Fund’s
performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value.
4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Germany Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE Germany Capped Index-NR is based on the FTSE Germany Index and is designed to measure the
performance of German large- and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,211.30 $0.50 $1,024.55 $0.46 0.09%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Hong Kong ETF

This annual report for Franklin FTSE Hong Kong ETF covers
the fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Hong Kong RIC Capped Index (the FTSE Hong
Kong Capped Index-NR or the Underlying Index).1 Under
normal market conditions, the Fund invests at least 80% of
its assets in the component securities of the FTSE Hong
Kong Capped Index-NR and in depositary receipts
representing such securities. The FTSE Hong Kong Capped
Index-NR is a free float-adjusted market capitalization
weighted index maintained and calculated by FTSE Russell
with a capping methodology applied quarterly to issuer
weights so that no single issuer of a component exceeds
25% of the FTSE Hong Kong Capped Index-NR weight, and
all issuers with weights above 5% do not cumulatively
exceed 50% of the FTSE Hong Kong Capped Index-NR’s
weight. The FTSE Hong Kong Capped Index-NR is based on
the FTSE Hong Kong Index and is designed to measure the
performance of Hong Kong large- and mid-capitalization
stocks. FTSE Russell determines eligible securities for the
FTSE Hong Kong Capped Index-NR based on measures
such as the company’s place of incorporation, listing country,
investor protection regulations present in the country of
incorporation, tax domicile, location of headquarters/factors
of production and currency of denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
Hong Kong Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance
of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

On an annual basis, China’s economic growth continued,
helped by a number of government initiatives aimed at
supporting the economy. However, continued regulatory
uncertainty and weakness in the property sector negatively
impacted Chinese markets.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of -18.48% based on market price and -18.96%
based on net asset value. In comparison, the FTSE Hong

1. The FTSE Hong Kong Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the index’s weight. The FTSE Hong Kong Capped Index-NR is based on the FTSE Hong Kong Index and is designed to measure the

performance of Hong Kong large- and mid-capitalization stocks.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 224.
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Kong Capped Index-NR posted a -18.99% total return for the
same period.2 You can find more of the Fund’s performance
data in the Performance Summary beginning on page 60.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24

% of Total

Net Assets
Insurance 17.7%
Real Estate Management & Development 16.5%
Capital Markets 10.7%
Electric Utilities 7.1%
Hotels, Restaurants & Leisure 6.8%
Industrial Conglomerates 6.0%
Banks 5.7%
Machinery 5.2%
Retail REITs 3.2%
Textiles, Apparel & Luxury Goods 2.9%

2. Source: FactSet.

Top 10 Holdings

3/31/24

Company % of Total
Sectorl/industry, Country Net Assets
AlA Group Ltd. 17.7%
Insurance, Hong Kong

Hong Kong Exchanges & Clearing Ltd. 10.7%
Capital Markets, Hong Kong

Techtronic Industries Co. Ltd. 5.2%
Machinery, Hong Kong

Sun Hung Kai Properties Ltd. 4.0%
Real Estate Management & Development, Hong Kong

CLP Holdings Ltd. 3.8%
Electric Utilities, Hong Kong

CK Hutchison Holdings Ltd., Class A 3.7%
Industrial Conglomerates, United Kingdom

Link REIT 3.2%
Retail REITs, Hong Kong

Galaxy Entertainment Group Ltd. 3.2%
Hotels, Restaurants & Leisure, Macau

BOC Hong Kong Holdings Ltd. 2.8%
Banks, China

Lenovo Group Ltd. 2.6%

Technology Hardware, Storage & Peripherals, China

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
information technology, utilities, and health care. Individual
holdings that lifted the Fund’s absolute return included
Techtronic Industries, CLP Holdings, and Power Assets.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were financials, real estate,
and consumer discretionary. Individual holdings that
hindered the Fund’s absolute return included AlA Group,
Hong Kong Exchanges and Clearing, and Sun Hung Kai
Properties.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Thank you for your participation in Franklin FTSE Hong
Kong ETF. We look forward to serving your future investment
needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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FRANKLIN FTSE HONG KONG ETF

Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/6/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year -18.96% -18.48% -18.96% -18.48%
3-Year -34.37% -34.44% -13.10% -13.13%
5-Year -26.74% -26.56% -6.03% -5.99%
Since Inception (11/2/17) -20.25% -19.65% -3.47% -3.36%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 62 for Performance Summary footnotes.
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FRANKLIN FTSE HONG KONG ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

11/2/17-3/31/24
$14,000
$13,000
$12,000
$11,000
$10,000
$9,000

$8,073
$8,000 $7,975

$7,000

117 3/20 3122 3/24
B Franklin FTSE Hong Kong ETF B FTSE Hong Kong Capped Index-NR®

See page 62 for Performance Summary footnotes.
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FRANKLIN FTSE HONG KONG ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.981905

Total Annual Operating Expenses®

0.09%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. There are special risks associated with investments in China, Hong Kong and Taiwan, including less liquidity, expropriation, confiscatory
taxation, international trade tensions, nationalization, and exchange control regulations and rapid inflation, all of which can negatively impact the Fund. Investments in Hong
Kong and Taiwan could be adversely affected by its political and economic relationship with China. To the extent the Fund invests in companies in a specific country or
region, the Fund may experience greater volatility than a Fund that is more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively
small number of issuers, which may negatively impact the Fund’s performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are
discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.

2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value.
4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Hong Kong Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE Hong Kong Capped Index-NR is based on the FTSE Hong Kong Index and is designed to measure the
performance of Hong Kong large- and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.

62 Annual Report franklintempleton.com



FRANKLIN FTSE HONG KONG ETF

Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $936.50 $0.44 $1,024.55 $0.46 0.09%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE India ETF

This annual report for Franklin FTSE India ETF covers the
fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE India RIC Capped Index (the FTSE India
Capped Index-NR or the Underlying Index).1 Under normal
market conditions, the Fund invests at least 80% of its
assets in the component securities of the FTSE India
Capped Index-NR and in depositary receipts representing
such securities. The FTSE India Capped Index-NR is a free
float-adjusted market capitalization weighted index
maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no
single issuer of a component exceeds 25% of the FTSE
India Capped Index-NR weight, and all issuers with weights
above 5% do not cumulatively exceed 50% of the FTSE
India Capped Index-NR’s weight. The FTSE India Capped
Index-NR is based on the FTSE India Index and is designed
to measure the performance of Indian large- and mid
capitalization stocks. FTSE Russell determines eligible
securities for the FTSE India Capped Index-NR based on
measures such as the company’s place of incorporation,
listing country, investor protection regulations present in the
country of incorporation, tax domicile, location of
headquarters/factors of production and currency of
denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
India Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance

of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +33.97% based on market price and
+33.91% based on net asset value. In comparison, the FTSE
India Capped Index-NR posted a +41.36% total return for the
same period.2 You can find more of the Fund’s performance
data in the Performance Summary beginning on page 66.

1. The FTSE India Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping methodology
applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not cumulatively
exceed 50% of the index’s weight. The FTSE India Capped Index-NR is based on the FTSE India Index and is designed to measure the performance of Indian large- and

mid-capitalization stocks.
2. Source: FactSet.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 228.
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Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24
% of Total
Net Assets
Banks 14.4%
Qil, Gas & Consumable Fuels 11.4%
IT Services 11.1%
Automobiles 6.5%
Pharmaceuticals 4.4%
Metals & Mining 3.8%
Chemicals 3.3%
Consumer Finance 3.1%
Financial Services 3.1%
Independent Power Producers & Energy Traders 2.8%
Top 10 Holdings
3/31/24
Company % of Total
Sectorlindustry, Country Net Assets
Reliance Industries Ltd. 8.1%
Oil, Gas & Consumable Fuels, India
HDFC Bank Ltd. 6.6%
Banks, India
Infosys Ltd. 4.3%
IT Services, India
Tata Consultancy Services Ltd. 3.2%
IT Services, India
Bharti Airtel Ltd. 2.4%
Wireless Telecommunication Services, India
ICICI Bank Ltd. 2.2%
Banks, India
Larsen & Toubro Ltd. 2.1%
Construction & Engineering, India
Axis Bank Ltd. 1.9%
Banks, India
Tata Motors Ltd., Class A 1.7%
Automobiles, India
Hindustan Unilever Ltd. 1.6%

Personal Care Products, India

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
consumer discretionary, financials, and industrials. Individual

franklintempleton.com

FRANKLIN FTSE INDIA ETF

holdings that lifted the Fund’s absolute return included
Reliance Industries, Larsen & Toubro, and Bharti Airtel.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were real estate and
communication services. Individual holdings that hindered
the Fund’s absolute return included HDFC Bank, Hindustan
Unilever, and UPL.

Thank you for your participation in Franklin FTSE India ETF.
We look forward to serving your future investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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FRANKLIN FTSE INDIA ETF

Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (2/9/18), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +33.91% +33.97% +33.91% +33.97%
3-Year +36.94% +36.66% +11.05% +10.97%
5-Year +65.27% +66.21% +10.57% +10.70%
Since Inception (2/6/18) +64.24% +65.67% +8.41% +8.56%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 68 for Performance Summary footnotes.
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FRANKLIN FTSE INDIA ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

2/6/18-3/31/24

$18,000 $17,177
$16,000 $16,424

$14,000
$12,000
$10,000

$8,000
$6,000

2118 3/20 3122 3/24
B Franklin FTSE India ETF B FTSE India Capped Index-NR®

See page 68 for Performance Summary footnotes.
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FRANKLIN FTSE INDIA ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.255063

Total Annual Operating Expenses®

0.19%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively small number of issuers, which may negatively impact the Fund’s
performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value. Total return information is based on net asset values calculated for shareholder transactions. Certain
adjustments were made to the net assets of the Fund at 03/31/2024 for financial reporting purposes. Accordingly, adjusted total returns have been disclosed in the Financial
Highlights and differ from those reported here.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE India Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the index’s weight. The FTSE India Capped Index-NR is based on the FTSE India Index and is designed to measure the performance of Indian
large- and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,160.10 $1.03 $1,024.05 $0.96 0.19%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Japan ETF

This annual report for Franklin FTSE Japan ETF covers the
fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Japan RIC Capped Index (the FTSE Japan
Capped Index-NR or the Underlying Index).1 Under normal
market conditions, the Fund invests at least 80% of its
assets in the component securities of the FTSE Japan
Capped Index and in depositary receipts representing such
securities. The FTSE Japan Capped Index-NR is a free float
adjusted market capitalization weighted index maintained
and calculated by FTSE Russell with a capping methodology
applied quarterly to issuer weights so that no single issuer of
a component exceeds 25% of the FTSE Japan Capped
Index-NR weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the FTSE Japan Capped
Index-NR’s weight. The FTSE Japan Capped Index-NR is
based on the FTSE Japan Index and is designed to measure
the performance of Japanese large- and mid-capitalization
stocks. FTSE Russell determines eligible securities for the
FTSE Japan Capped Index-NR based on measures such as
the company’s place of incorporation, listing country, investor
protection regulations present in the country of incorpo-
ration, tax domicile, location of headquarters/factors of
production and currency of denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
Japan Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance
of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

The Japanese economy rebounded to modest growth in the
fourth quarter of 2023 following a contraction in the third
quarter. However, investor-friendly corporate reforms
bolstered Japanese stocks, and the Bank of Japan raised
interest rates for the first time since 2007.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

1. The FTSE Japan Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping methodology
applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not cumulatively
exceed 50% of the index’s weight. The FTSE Japan Capped Index-NR is based on the FTSE Japan Index and is designed to measure the performance of Japanese large-

and mid-capitalization stocks.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 234.
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Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +23.75% based on market price and
+24.00% based on net asset value. In comparison, the FTSE
Japan Capped Index-NR posted a +23.86% total return for
the same period.2 You can find more of the Fund’s
performance data in the Performance Summary beginning
on page 73.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24

% of Total

Net Assets
Automobiles 9.1%
Banks 7.0%
Trading Companies & Distributors 6.3%
Semiconductors & Semiconductor Equipment 5.7%
Machinery 5.0%
Pharmaceuticals 4.5%
Electronic Equipment, Instruments & Components 4.5%
Chemicals 4.2%
Household Durables 3.5%
Insurance 3.3%

2. Source: FactSet.

FRANKLIN FTSE JAPAN ETF

Top 10 Holdings

3/31/24
Company % of Total
Sectorlindustry, Country Net Assets
Toyota Motor Corp. 6.4%
Automobiles, Japan
Tokyo Electron Ltd. 2.5%
Semiconductors & Semiconductor Equipment, Japan
Mitsubishi UFJ Financial Group, Inc. 2.4%
Banks, Japan
Sony Group Corp. 2.3%
Household Durables, Japan
Keyence Corp. 1.9%
Electronic Equipment, Instruments & Components,

Japan
Mitsubishi Corp. 1.9%
Trading Companies & Distributors, Japan
Shin-Etsu Chemical Co. Ltd. 1.8%
Chemicals, Japan
Hitachi Ltd. 1.7%
Industrial Conglomerates, Japan
Sumitomo Mitsui Financial Group, Inc. 1.6%
Banks, Japan
Mitsui & Co. Ltd. 1.5%

Trading Companies & Distributors, Japan

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
industrials, consumer discretionary, and financials. Individual
holdings that lifted the Fund’s absolute return included
Toyota Motor, Tokyo Electron, and Mitsubishi UFJ Financial.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were health care and
consumer staples. Individual holdings that hindered the
Fund’s absolute return included Daikin Industries, Daiichi
Sankyo, and Shiseido.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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FRANKLIN FTSE JAPAN ETF

Thank you for your participation in Franklin FTSE Japan ETF.
We look forward to serving your future investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/6/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +24.00% +23.75% +24.00% +23.75%
3-Year +9.76% +9.81% +3.15% +3.17%
5-Year +42.91% +43.41% +7.40% +7.48%
Since Inception (11/2/17) +35.41% +36.22% +4.84% +4.94%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 75 for Performance Summary footnotes.
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PERFORMANCE SUMMARY

. . 1,3

Total Return Index Comparison for a Hypothetical $10,000 Investment
Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.
11/2/17-3/31/24

$14,000 $13,696

$13,541

$13,000

$12,000

$11,000

$10,000

$9,000
$8,000

117 3/20 3122 3/24
B Franklin FTSE Japan ETF B FTSE JapanCapped Index-NR®

See page 75 for Performance Summary footnotes.
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PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.838772

Total Annual Operating Expenses®

0.09%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. These and other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio
returns.

2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value. Total return information is based on net asset values calculated for shareholder transactions. Certain
adjustments were made to the net assets of the Fund at 03/31/2024 for financial reporting purposes. Accordingly, adjusted total returns have been disclosed in the Financial
Highlights and differ from those reported here.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Japan Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE Japan Capped Index-NR is based on the FTSE Japan Index and is designed to measure the performance of
Japanese large and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,184.70 $0.49 $1,024.55 $0.46 0.09%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Japan Hedged ETF

This annual report for Franklin FTSE Japan Hedged ETF
covers the fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Japan RIC Capped Hedged to USD Index (the
FTSE Japan Capped Hedged Index-NR or the Underlying
Index).1 Under normal market conditions, the Fund invests at
least 80% of its assets in the component securities of the
FTSE Japan Capped Hedged Index-NR and in depositary
receipts representing such securities, including indirectly
through the Franklin FTSE Japan ETF (Underlying Fund).
The FTSE Japan Capped Hedged Index-NR is a free
float-adjusted market capitalization weighted index
maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no
single issuer of a component exceeds 25% of the FTSE
Japan Capped Hedged Index-NR weight, and all issuers with
weights above 5% do not cumulatively exceed 50% of the
FTSE Japan Capped Hedged Index-NR'’s weight. The FTSE
Japan Capped Hedged Index-NR is based on the FTSE
Japan Hedged to USD Index and is designed to measure the
performance of Japanese large- and mid-capitalization
stocks. FTSE Russell determines eligible securities for the
FTSE Japan Capped Hedged to USD Index based on
measures such as the company’s place of incorporation,
listing country, investor protection regulations present in the
country of incorporation, tax domicile, location of
headquarters/factors of production and currency of
denomination. The FTSE Japan Capped Hedged Index-NR
incorporates a hedge against the currency risk of the
securities included in the FTSE Japan Capped Hedged
Index-NR against the U.S. dollar.

The Fund, using a "passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
Japan Capped Hedged Index-NR. The Fund may use either
a replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance
of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund intends to enter into monthly foreign currency
forward contracts and/or currency futures contracts designed
to offset the Fund’s exposure to the Japanese yen, in order
to seek to replicate the hedge impact incorporated in the
calculation of the FTSE Japan Capped Hedged Index-NR.
The Fund’s exposure to foreign currency forward contracts
and currency futures contracts is based on the aggregate
exposure of the Fund to the Japanese yen.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

The Japanese economy rebounded to modest growth in the
fourth quarter of 2023 following a contraction in the third
quarter. However, investor-friendly corporate reforms
bolstered Japanese stocks, and the Bank of Japan raised
interest rates for the first time since 2007.

The Fund may use equity futures contracts, equity index
futures contracts, and equity total return swaps to provide
the Fund with additional opportunities to add value and
better track the performance of the Fund’s Underlying Index,
such as to equitize cash and accrued income, simulate
investments in the Underlying Index, facilitate trading or

1. The FTSE Japan Capped Hedged Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the index’s weight. The FTSE Japan Capped Hedged Index-NR is based on the FTSE Japan Hedged to USD Index and is designed to measure
the performance of Japanese large- and mid-capitalization stocks. The FTSE Japan Capped Hedged Index-NR incorporates a hedge against fluctuations of the Japanese yen
by reflecting the impact of rolling monthly currency forward contracts on the Japanese yen.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 245.
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minimize transaction costs. This resulted in a positive
material effect on the performance of the Fund.

This Fund uses derivatives as part of its strategy. The impact
of forward exchange contracts contributed to performance.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +48.94% based on market price and
+48.45% based on net asset value. In comparison, the FTSE
Japan Capped Hedged Index-NR posted a +48.18% total
return for the same period.2 You can find more of the Fund’s
performance data in the Performance Summary beginning
on page 80.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24

% of Total

Net Assets
Automobiles 9.1%
Banks 7.0%
Trading Companies & Distributors 6.2%
Semiconductors & Semiconductor Equipment 5.6%
Machinery 5.1%
Pharmaceuticals 4.5%
Electronic Equipment, Instruments & Components 4.4%
Chemicals 4.1%
Household Durables 3.6%
Insurance 3.3%

2. Source: FactSet.

Top 10 Holdings
3/31/24

Company
Sectorlindustry, Country

Toyota Motor Corp.
Automobiles, Japan

Tokyo Electron Ltd.
Semiconductors & Semiconductor Equipment, Japan

Mitsubishi UFJ Financial Group, Inc.
Banks, Japan

Sony Group Corp.
Household Durables, Japan

Keyence Corp.
Electronic Equipment, Instruments & Components,
Japan

Mitsubishi Corp.
Trading Companies & Distributors, Japan

Shin-Etsu Chemical Co. Ltd.
Chemicals, Japan

Hitachi Ltd.
Industrial Conglomerates, Japan

Sumitomo Mitsui Financial Group, Inc.
Banks, Japan

Mitsui & Co. Ltd.
Trading Companies & Distributors, Japan

% of Total

Net Assets

6.4%

2.5%

2.4%

2.3%

1.9%

1.8%

1.8%

1.7%

1.6%

1.5%

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
industrials, consumer discretionary, and financials. Individual
holdings that lifted the Fund’s absolute return included
Toyota Motor, Tokyo Electron, and Mitsubishi UFJ Financial.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were health care and
consumer staples. Individual holdings that hindered the
Fund’s absolute return included Daiichi Sankyo, FANUC, and

Shiseido.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or

sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Thank you for your participation in Franklin FTSE Japan
Hedged ETF. We look forward to serving your future
investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/6/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +48.45% +48.94% +48.45% +48.94%
3-Year +63.66% +64.28% +17.85% +18.00%
5-Year +117.39% +119.16% +16.80% +16.99%
Since Inception (11/2/17) +105.31% +107.23% +11.88% +12.04%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 82 for Performance Summary footnotes.
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PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

11/2/17-3/31/24

$22,000 $20,983
$20,000 $20,531

$18,000
$16,000
$14,000
$12,000

$10,000
$8,000

117 3/20 3122 3/24

B Franklin FTSE Japan Hedged ETF B FTSE Japan Capped
Hedged Index-NR*®

See page 82 for Performance Summary footnotes.
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PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment Short-Term
Income Capital Gain Total
$2.320458 $4.381701 $6.702159

Total Annual Operating Expenses®

0.09%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. While the Fund’s currency hedging approach is designed to minimize the impact of currency fluctuations on Fund returns, it does not
necessarily eliminate the Fund’s exposure to the currencies. The return of the currency-related derivatives will not perfectly offset the actual fluctuations between the
currencies and the U.S. dollar. Derivative instruments can be illiquid, may disproportionately increase losses, and have a potentially large impact on performance. These and
other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio
returns.

2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value. Total return information is based on net asset values calculated for shareholder transactions. Certain
adjustments were made to the net assets of the Fund at 03/31/2024 for financial reporting purposes. Accordingly, adjusted total returns have been disclosed in the Financial
Highlights and differ from those reported here.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Japan Capped Hedged Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with
a capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5%
do not cumulatively exceed 50% of the index’s weight. The FTSE Japan Capped Hedged Index-NR is based on the FTSE Japan Hedged to USD Index and is designed to
measure the performance of Japanese large- and mid-capitalization stocks. The FTSE Japan Capped Hedged Index-NR incorporates a hedge against fluctuations of the
Japanese yen by reflecting the impact of rolling monthly currency forward contracts on the Japanese yen. Net Return (NR) reflects no deduction for fees, expenses or taxes
but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,234.90 $0.50 $1,024.55 $0.46 0.09%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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This annual report for Franklin FTSE Latin America ETF
covers the fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Latin America RIC Capped Index (the FTSE
Latin America Capped Index-NR or the Underlying Index).1
Under normal market conditions, the Fund invests at least
80% of its assets in the component securities of the FTSE
Latin America Capped Index-NR and in depositary receipts
representing such securities. The FTSE Latin America
Capped Index-NR is a free float-adjusted market
capitalization weighted index maintained and calculated by
FTSE Russell with a capping methodology applied quarterly
to issuer weights so that no single issuer of a component
exceeds 25% of the FTSE Latin America Capped Index-NR
weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the FTSE Latin America
Capped Index-NR'’s weight. The FTSE Latin America
Capped Index-NR is based on the FTSE Latin America Index
and is designed to measure the performance of Latin
American large- and mid-capitalization stocks. FTSE Russell
determines eligible securities for the FTSE Latin America
Capped Index-NR based on measures such as the
company’s place of incorporation, listing country, investor
protection regulations present in the country of incorpo-
ration, tax domicile, location of headquarters/factors of
production and currency of denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
Latin America Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance
of the Fund’s Underlying Index, such as to equitize cash and

accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

Emerging market stocks, which are sensitive to interest rate
changes in developed markets, benefited from shifting policy
among large central banks.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

1. The FTSE Latin America Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the index’s weight. The FTSE Latin America Capped Index-NR is based on the FTSE Latin America Index and is designed to measure the

performance of Latin American large- and mid-capitalization stocks.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 256.
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Performance Overview ;‘;52140 Holdings
During the 12-month period, the Fund posted cumulative
0,
total returns of +22.60% based on market price and g::;g;;‘:  ustry. Countr N/eoto,:::(:fsl
+22.39% based on net asset value. In comparison, the FTSE ¥ y
Latin America Capped Index-NR posted a +22.78% total Petroleo Brasileiro SA, 7.947%, pfd. 9.9%
L2 ) , Oil, Gas & Consumable Fuels, Brazil
return for the same period. You can find more of the Fund’s
performance data in the Performance Summary beginning Vale SA . 6.5%
on page 87. Metals & Mining, Brazil
Itau Unibanco Holding SA, 6.817%, pfd. 5.1%
Performance data represent past performance, which does Banks, Brazil
not gua(antee future results. Investment ret.urn and principal Grupo Financiero Banorte SAB de CV, Class O 4.3%
value will fluctuate, and you may have a gain or loss when Banks, Mexico
you sell your shares. Current performance may differ from F £ o0 Mexi SAB de CV 3.3%
figures shown. For most recent month-end performance, go BZT;gtOeSCI?AZZ?;fO exicano e =R
to franklintempleton.com or call (800) 342-5236. ges,
America Movil SAB de CV 3.0%
Top 10 Sectors/Industries Wireless Telecommunication Services, Mexico
3/31/24
Wal-Mart de Mexico SAB de CV, Class V 2.9%
% of Total Consumer Staples Distribution & Retail, Mexico
Net Assets
Grupo Mexico SAB de CV, Class B 2.6%
Banks 19.7% Metals & Mining, Mexico
Oil, Gas & Consumable Fuels 12.9%  Banco Bradesco SA, 7.809%, pfd. 2.6%
Metals & Mining 11.0% Banks, Brazil
Beverages 6.7% Centrais Eletricas Brasileiras SA 2.0%
Electric Utilities 5.6% Electric Utilities, Brazil
Consumer Staples Distribution & Retail 5.5%
Country Composition
Food Product 3.4%
00 roaucts (] 3/31/24
Wireless Telecommunication Services 3.4%
% of Total
Capital Markets 3.3% Net Assets
Transportation Infrastructure 2.9% Brazil 58.6%
Mexico 31.7%
Chile 5.8%
Colombia 1.2%
United States 1.1%

2. Source: FactSet.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the fund’s absolute performance were
financials, energy, and consumer staples. Individual holdings
that lifted the Fund ’s absolute return included Petroleo
Brasileiro, Itau Unibanco, and Grupo Financiero Banorte.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund ’s absolute performance were communication
services and industrials. Individual holdings that hindered the
Fund ’s absolute return included Vale, Sociedad Quimica Y
Minera De Chile, and America Movil.

Thank you for your participation in Franklin FTSE Latin
America ETF. We look forward to serving your future
investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (10/11/18), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +22.39% +22.60% +22.39% +22.60%
3-Year +31.86% +31.21% +9.66% +9.48%
5-Year +18.33% +18.64% +3.42% +3.48%
Since Inception (10/9/18) +20.01% +20.04% +3.39% +3.39%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 89 for Performance Summary footnotes.
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PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

10/9/18-3/31/24

$14,000
$12,962
$12,000 $12,001
$10,000
$8,000
$6,000
10/18 3120 3122 3/24
B Franklin FTSE Latin America ETF B FTSE Latin America Capped Index-NR®

See page 89 for Performance Summary footnotes.
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PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$1.341508

Total Annual Operating Expenses®

0.19%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. These and other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio
returns.

2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Latin America Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE Latin America Capped Index-NR is based on the FTSE Latin America Index and is designed to measure the
performance of Latin American large- and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.
6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,123.50 $1.01 $1,024.05 $0.96 0.19%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Mexico ETF

This annual report for Franklin FTSE Mexico ETF covers the
fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Mexico RIC Capped Index (the FTSE Mexico
Capped Index-NR or the Underlying Index).1 Under normal
market conditions, the Fund invests at least 80% of its
assets in the component securities of the FTSE Mexico
Capped Index-NR and in depositary receipts representing
such securities. The FTSE Mexico Capped Index-NR is a
free float adjusted market capitalization weighted index
maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no
single issuer of a component exceeds 25% of the FTSE
Mexico Capped Index-NR weight, and all issuers with
weights above 5% do not cumulatively exceed 50% of the
FTSE Mexico Capped Index-NR'’s weight. The FTSE Mexico
Capped Index-NR is based on the FTSE Mexico Index and is
designed to measure the performance of Mexican large- and
mid-capitalization stocks. FTSE Russell determines eligible
securities for the FTSE Mexico Capped Index-NR based on
measures such as the company’s place of incorporation,
listing country, investor protection regulations present in the
country of incorporation, tax domicile, location of
headquarters/factors of production and currency of
denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
Mexico Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance

of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +19.42% based on market price and
+18.66% based on net asset value. In comparison, the FTSE
Mexico Capped Index posted a +18.97% total return for the
same period.2 You can find more of the Fund’s performance
data in the Performance Summary beginning on page 93.

1. The FTSE Mexico Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping methodology
applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not cumulatively
exceed 50% of the index’s weight. The FTSE Mexico Capped Index-NR is based on the FTSE Mexico Index and is designed to measure the performance of Mexican large-

and mid-capitalization stocks.
2. Source: FactSet.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 261.
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Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24
% of Total
Net Assets
Banks 20.1%
Beverages 15.4%
Consumer Staples Distribution & Retail 10.5%
Wireless Telecommunication Services 8.8%
Metals & Mining 8.8%
Transportation Infrastructure 8.6%
Construction Materials 5.7%
Food Products 5.7%
Industrial Conglomerates 3.3%
Diversified REITs 2.5%
Top 10 Holdings
3/31/24
Company % of Total
Sectorlindustry, Country Net Assets
Grupo Financiero Banorte SAB de CV, Class O 12.6%
Banks, Mexico
Fomento Economico Mexicano SAB de CV 9.8%
Beverages, Mexico
America Movil SAB de CV 8.8%
Wireless Telecommunication Services, Mexico
Wal-Mart de Mexico SAB de CV, Class V 8.7%
Consumer Staples Distribution & Retail, Mexico
Grupo Mexico SAB de CV, Class B 7.9%
Metals & Mining, Mexico
Cemex SAB de CV 4.8%
Construction Materials, Mexico
Grupo Bimbo SAB de CV 4.0%
Food Products, Mexico
Grupo Aeroportuario del Pacifico SAB de CV, Class B 3.1%
Transportation Infrastructure, Mexico
Grupo Aeroportuario del Sureste SAB de CV, Class B 3.0%
Transportation Infrastructure, Mexico
Grupo Financiero Inbursa SAB de CV, Class O 2.9%

Banks, Mexico

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
financials, consumer staples, and materials. Individual
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holdings that lifted the Fund ’s absolute return included
Grupo Financiero Banorte, Fomento Economico Mexicano,
and Cemex.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund ’s absolute performance were communication
services, information technology, and industrials. Individual
holdings that hindered the Fund ’s absolute return included
America Movil, Grupo Aeroportuario Del Pacifico, and Grupo
Televisa.

Thank you for your participation in Franklin FTSE
Mexico ETF. We look forward to serving your future
investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/7/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +18.66% +19.42% +18.66% +19.42%
3-Year +69.25% +70.03% +19.17% +19.35%
5-Year +77.61% +80.23% +12.17% +12.50%
Since Inception (11/3/17) +62.15% +63.48% +7.84% +7.98%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 95 for Performance Summary footnotes.
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PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

11/3/17-3/31/24

$18,000

$16,000 $16,215
$16,214

$14,000

$12,000

$10,000

$8,000
$6,000

117 3120 3122 3/24
B Franklin FTSE Mexico ETF B FTSE Mexico Capped Index-NR®

See page 95 for Performance Summary footnotes.
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FRANKLIN FTSE MEXICO ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.960748

Total Annual Operating Expenses®

0.19%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively small number of issuers, which may negatively impact the Fund’s
performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Mexico Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE Mexico Capped Index-NR is based on the FTSE Mexico Index and is designed to measure the performance of
Mexican large- and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,191.10 $1.04 $1,024.05 $0.96 0.19%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Saudi Arabia ETF

This annual report for Franklin FTSE Saudi Arabia ETF
covers the fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Saudi Arabia RIC Capped Index (the FTSE
Saudi Arabia Capped Index-NR or the Underlying Index).1
Under normal market conditions, the Fund invests at least
80% of its assets in the component securities of the FTSE
Saudi Arabia Capped Index-NR and in depositary receipts
representing such securities. The FTSE Saudi Arabia
Capped Index-NR is a free float-adjusted market
capitalization weighted index maintained and calculated by
FTSE Russell with a capping methodology applied quarterly
to issuer weights so that no single issuer of a component
exceeds 25% of the FTSE Saudi Arabia Capped Index-NR
weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the FTSE Saudi Arabia Capped
Index-NR’s weight. The FTSE Saudi Arabia Capped
Index-NR is based on the FTSE Saudi Arabia Index and is
designed to measure the performance of Saudi Arabian
large- and mid-capitalization stocks. FTSE Russell
determines eligible securities for the FTSE Saudi Arabia
Capped Index-NR based on measures such as the
company’s place of incorporation, listing country, investor
protection regulations present in the country of incorpo-
ration, tax domicile, location of headquarters/factors of
production and currency of denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
Saudi Arabia Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance
of the Fund’s Underlying Index, such as to equitize cash and

accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

Emerging market stocks, which are sensitive to interest rate
changes in developed markets, benefited from shifting policy
among large central banks.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

1. The FTSE Saudi Arabia Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the index’s weight. The FTSE Saudi Arabia Capped Index-NR is based on the FTSE Saudi Arabia Index and is designed to measure the

performance of Saudi Arabian large- and mid-capitalization stocks.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 264.
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Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +15.61% based on market price and
+16.69% based on net asset value. In comparison, the FTSE
Saudi Arabia Capped Index-NR posted a +17.17% total
return for the same period.2 You can find more of the Fund’s
performance data in the Performance Summary beginning
on page 100.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24

% of Total

Net Assets
Banks 38.1%
Chemicals 12.4%
Oil, Gas & Consumable Fuels 7.8%
Independent Power Producers & Energy Traders 5.5%
Diversified Telecommunication Services 5.5%
Metals & Mining 4.7%
Health Care Providers & Services 3.8%
IT Services 2.9%
Food Products 2.9%
Insurance 2.6%

2. Source: FactSet.

Top 10 Holdings

3/31/24
Company % of Total
Sectorlindustry, Country Net Assets
Al Rajhi Bank 11.4%
Banks, Saudi Arabia
Saudi National Bank 8.5%
Banks, Saudi Arabia
Saudi Arabian Qil Co. 7.0%
Oil, Gas & Consumable Fuels, Saudi Arabia
ACWA Power Co. 5.5%
Independent Power Producers & Energy Traders,

Saudi Arabia
Saudi Telecom Co. 5.5%
Diversified Telecommunication Services, Saudi Arabia
Saudi Basic Industries Corp. 5.4%
Chemicals, Saudi Arabia
Saudi Arabian Mining Co. 4.7%
Metals & Mining, Saudi Arabia
Riyad Bank 4.3%
Banks, Saudi Arabia
Alinma Bank 3.8%
Banks, Saudi Arabia
Saudi Awwal Bank 3.2%

Banks, Saudi Arabia

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund ’s absolute performance were
financials, utilities, and information technology. Individual
holdings that lifted the Fund ’s absolute return included Acwa
Power, Al Rajhi Bank, and Saudi National Bank.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund ’s absolute performance were materials, real
estate, and consumer discretionary. Individual holdings that
hindered the Fund ’s absolute return included Saudi Basic
Industries, Saudi Electricity, and Saudi Kayan Petrochemical.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.
Important data provider notices and terms available at www.franklintempletondatasources.com.
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Thank you for your participation in Franklin FTSE Saudi
Arabia ETF. We look forward to serving your future
investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (10/11/18), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +16.69% +15.61% +16.69% +15.61%
3-Year +34.54% +33.01% +10.40% +9.98%
5-Year +54.46% +51.38% +9.08% +8.65%
Since Inception (10/9/18) +74.34% +73.61% +10.69% +10.60%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 102 for Performance Summary footnotes.

100 Annual Report franklintempleton.com



FRANKLIN FTSE SAUDI ARABIA ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

10/9/18-3/31/24

$20,000

$17,793
$18,000 $17.434
$16,000
$14,000
$12,000

$10,000
$8,000

10/18 3120 3122 3/24
B Franklin FTSE Saudi Arabia ETF B FTSE Saudi Arabia Capped Index-NR®

See page 102 for Performance Summary footnotes.
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FRANKLIN FTSE SAUDI ARABIA ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$1.121563

Total Annual Operating Expenses®

0.39%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively small number of issuers, which may negatively impact the Fund’s
performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value. Total return information is based on net asset values calculated for shareholder transactions. Certain
adjustments were made to the net assets of the Fund at 03/31/2024 for financial reporting purposes. Accordingly, adjusted total returns have been disclosed in the Financial
Highlights and differ from those reported here.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Saudi Arabia Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE Saudi Arabia Capped Index-NR is based on the FTSE Saudi Arabia Index and is designed to measure the
performance of Saudi Arabian large- and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.
6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,134.10 $2.08 $1,023.05 $1.97 0.39%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE South Korea ETF

This annual report for Franklin FTSE South Korea ETF
covers the fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE South Korea RIC Capped Index (the FTSE
South Korea Capped Index-NR or the Underlying Index)
Under normal market conditions, the Fund invests at least
80% of its assets in the component securities of the FTSE
South Korea Capped Index-NR and in depositary receipts
representing such securities. The FTSE South Korea
Capped Index-NR is a free float-adjusted market
capitalization weighted index maintained and calculated by
FTSE Russell with a capping methodology applied quarterly
to issuer weights so that no single issuer of a component
exceeds 25% of the FTSE South Korea Capped Index-NR
weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the FTSE South Korea Capped
Index-NR’s weight. The FTSE South Korea Capped
Index-NR is based on the FTSE South Korea Index and is
designed to measure the performance of South Korean
large- and mid-capitalization stocks. FTSE Russell
determines eligible securities for the FTSE South Korea
Capped Index-NR based on measures such as the
company’s place of incorporation, listing country, investor
protection regulations present in the country of incorpo-
ration, tax domicile, location of headquarters/factors of
production and currency of denomination.

1

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
South Korea Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional

opportunities to add value and better track the performance
of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +13.87% based on market price and
+13.47% based on net asset value. In comparison, the FTSE
South Korea Capped Index-NR posted a +13.40% total
return for the same period.2 You can find more of the Fund’s

1. The FTSE South Korea Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the index’s weight. The FTSE South Korea Capped Index-NR is based on the FTSE South Korea Index and is designed to measure the

performance of South Korean large- and mid-capitalization stocks.
2. Source: FactSet.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.
Important data provider notices and terms available at www.franklintempletondatasources.com.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 267.
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performance data in the Performance Summary beginning

on page 107.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go

to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries
3/31/24

Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Banks

Automobiles

Electrical Equipment

Interactive Media & Services

Biotechnology

Electronic Equipment, Instruments & Components
Industrial Conglomerates

Chemicals

franklintempleton.com

% of Total
Net Assets

21.8%
9.6%
7.9%
6.2%
5.9%
3.9%
3.8%
3.7%
3.7%
3.7%

FRANKLIN FTSE SOUTH KOREA ETF

Top 10 Holdings

3/31/24

Company % of Total
Sectorlindustry, Country Net Assets
Samsung Electronics Co. Ltd. 21.5%

Technology Hardware, Storage & Peripherals,
South Korea

SK Hynix, Inc. 9.0%
Semiconductors & Semiconductor Equipment,
South Korea

Hyundai Motor Co. 3.7%
Automobiles, South Korea

Celltrion, Inc., Class A 2.9%
Biotechnology, South Korea

POSCO Holdings, Inc. 2.9%
Metals & Mining, South Korea

Kia Corp. 2.5%
Automobiles, South Korea

NAVER Corp. 2.4%
Interactive Media & Services, South Korea

KB Financial Group, Inc. 2.4%
Banks, South Korea

Samsung SDI Co. Ltd. 2.3%

Electronic Equipment, Instruments & Components,
South Korea

Shinhan Financial Group Co. Ltd. 2.1%
Banks, South Korea

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund ’s absolute performance were
information technology, financials, and health care. Individual
holdings that lifted the Fund ’s absolute return included SK
Hynix, Samsung Electronics, and KB Financial.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund ’s absolute performance were materials,
communication services, and consumer staples. Individual
holdings that hindered the Fund ’s absolute return included
Samsung SDI, LG Chem, and LG Energy Solution.

Thank you for your participation in Franklin FTSE South
Korea ETF. We look forward to serving your future
investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team
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The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/6/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +13.47% +13.87% +13.47% +13.87%
3-Year -20.09% -20.92% -7.20% -7.53%
5-Year +22.72% +23.67% +4.18% +4.34%
Since Inception (11/2/17) +3.95% +4.02% +0.61% +0.62%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 109 for Performance Summary footnotes.
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FRANKLIN FTSE SOUTH KOREA ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

11/2/17-3/31/24
$16,000

$14,000

$12,000

$10,530

$10,000 $10,395

$8,000

$6,000

117 3/20 3122 3/24
B Franklin FTSE South Korea ETF B FTSE South Korea Capped Index-NR°®

See page 109 for Performance Summary footnotes.
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FRANKLIN FTSE SOUTH KOREA ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.518204

Total Annual Operating Expenses®

0.09%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively small number of issuers, which may negatively impact the Fund’s
performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value. Total return information is based on net asset values calculated for shareholder transactions. Certain
adjustments were made to the net assets of the Fund at 03/31/2024 for financial reporting purposes. Accordingly, adjusted total returns have been disclosed in the Financial
Highlights and differ from those reported here.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE South Korea Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE South Korea Capped Index-NR is based on the FTSE South Korea Index and is designed to measure the
performance of South Korean large- and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.
6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,165.10 $0.49 $1,024.55 $0.46 0.09%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Switzerland ETF

This annual report for Franklin FTSE Switzerland ETF covers
the fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Switzerland RIC Capped Index (the FTSE
Switzerland Capped Index-NR or the Underlying Index).1
Under normal market conditions, the Fund invests at least
80% of its assets in the component securities of the FTSE
Switzerland Capped Index-NR and in depositary receipts
representing such securities. The FTSE Switzerland Capped
Index-NR is a free float-adjusted market capitalization
weighted index maintained and calculated by FTSE Russell
with a capping methodology applied quarterly to issuer
weights so that no single issuer of a component exceeds
25% of the FTSE Switzerland Capped Index-NR weight, and
all issuers with weights above 5% do not cumulatively
exceed 50% of the FTSE Switzerland Capped Index-NR’s
weight. The FTSE Switzerland Capped Index-NR is based
on the FTSE Switzerland Index and is designed to measure
the performance of Swiss large- and mid-capitalization
stocks. FTSE Russell determines eligible securities for the
FTSE Switzerland Capped Index-NR based on measures
such as the company’s place of incorporation, listing country,
investor protection regulations present in the country of
incorporation, tax domicile, location of headquarters/factors
of production and currency of denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
Switzerland Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance

of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. Economic growth in the eurozone was tepid during the
period, as higher interest rates, declining business
confidence and stalled consumer spending weighed on the
region. Nonetheless, inflation decelerated significantly, and
investor optimism improved as financial conditions changed.
The European Central Bank (ECB) tightened monetary
policy during the first half of the period, increasing interest
rates four times, and began to reduce its bond holdings.
However, the ECB held interest rates steady following its
September 2023 meeting and indicated that reductions were
possible later in 2024.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +7.73% based on market price and +7.86%
based on net asset value. In comparison, the FTSE
Switzerland Capped Index-NR posted a +7.50% total return
for the same period.2 You can find more of the Fund’s

1. The FTSE Switzerland Capped Index-NR is a free float-adjusted market-capitalization weighted index maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the index’s weight. The FTSE Switzerland Capped Index-NR is based on the FTSE Switzerland Index and is designed to measure the

performance of Swiss large- and mid-capitalization stocks.
2. Source: FactSet.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 272.

franklintempleton.com

Annual Report 111



FRANKLIN FTSE SWITZERLAND ETF

performance data in the Performance Summary beginning

on page 114.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go

to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries
3/31/24

Pharmaceuticals

Food Products

Insurance

Capital Markets

Chemicals

Health Care Equipment & Supplies
Textiles, Apparel & Luxury Goods
Electrical Equipment

Life Sciences Tools & Services

Construction Materials
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% of Total
Net Assets

24.4%
19.4%
8.8%
8.6%
5.8%
4.7%
4.7%
3.8%
3.5%
3.0%

Top 10 Holdings
3/31/24

Company
Sectorlindustry, Country

Nestle SA
Food Products, Switzerland

Novartis AG
Pharmaceuticals, Switzerland

Roche Holding AG
Pharmaceuticals, Switzerland

UBS Group AG
Capital Markets, Switzerland

Cie Financiere Richemont SA, Class A
Textiles, Apparel & Luxury Goods, Switzerland

Zurich Insurance Group AG
Insurance, Switzerland

ABB Ltd.
Electrical Equipment, Switzerland

Holcim AG, Class B
Construction Materials, United States

Lonza Group AG
Life Sciences Tools & Services, Switzerland

Sika AG
Chemicals, Switzerland

% of Total

Net Assets

17.3%

12.3%

11.3%

5.7%

4.1%

4.1%

3.8%

3.0%

2.9%

2.8%

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
financials, industrials and materials. Individual holdings that
lifted the Fund'’s absolute return included UBS, Novartis, and

ABB.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund’s absolute performance were consumer staples,
consumer discretionary, and communication services.
Individual holdings that hindered the Fund’s absolute return
included Nestle, Roche, and Swatch Group.

Thank you for your participation in Franklin FTSE
Switzerland ETE. We look forward to serving your future

investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team
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FRANKLIN FTSE SWITZERLAND ETF

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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FRANKLIN FTSE SWITZERLAND ETF

Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (2/9/18), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +7.86% +7.73% +7.86% +7.73%
3-Year +15.52% +16.14% +4.93% +5.11%
5-Year +52.78% +52.50% +8.85% +8.81%
Since Inception (2/6/18) +59.05% +59.03% +7.84% +7.84%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 116 for Performance Summary footnotes.
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FRANKLIN FTSE SWITZERLAND ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

2/6/18-3/31/24
$18,000

$16,000 $15,905

$14,000 $14,531

$12,000

$10,000

$8,000

2118 3/20 3122 3/24
B Franklin FTSE Switzerland ETF B FTSE Switzerland Capped Index-NR®

See page 116 for Performance Summary footnotes.
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FRANKLIN FTSE SWITZERLAND ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.782875

Total Annual Operating Expenses®

0.09%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively small number of issuers, which may negatively impact the Fund’s
performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are discussed in the Fund’s prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value.
4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Switzerland Capped Index-NR is a free float-adjusted market-capitalization weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE Switzerland Capped Index-NR is based on the FTSE Switzerland Index and is designed to measure the
performance of Swiss large- and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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FRANKLIN FTSE SWITZERLAND ETF

Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,096.20 $0.47 $1,024.55 $0.46 0.09%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE Taiwan ETF

This annual report for Franklin FTSE Taiwan ETF covers the
fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE Taiwan RIC Capped Index (the FTSE Taiwan
Capped Index-NR or the Underlying Index).1 Under normal
market conditions, the Fund invests at least 80% of its
assets in the component securities of the FTSE Taiwan
Capped Index-NR and in depositary receipts representing
such securities. The FTSE Taiwan Capped Index-NR is a
free float adjusted market capitalization weighted index
maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no
single issuer of a component exceeds 25% of the FTSE
Taiwan Capped Index-NR weight, and all issuers with
weights above 5% do not cumulatively exceed 50% of the
FTSE Taiwan Capped Index-NR’s weight. The FTSE Taiwan
Capped Index-NR is based on the FTSE Taiwan Index and is
designed to measure the performance of Taiwanese large-
and mid-capitalization stocks. FTSE Russell determines
eligible securities for the FTSE Taiwan Capped Index-NR
based on measures such as the company’s place of
incorporation, listing country, investor protection regulations
present in the country of incorporation, tax domicile, location
of headquarters/factors of production and currency of
denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
Taiwan Capped Index-NR. The Fund may use either a
replication strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance

of the Fund’s Underlying Index, such as to equitize cash and
accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. While inflation remained elevated in most parts of the
world, it moderated substantially, bolstering equities. A
significant shift in the policies of most major central banks
also supported stocks, as interest rate increases stopped
early in the reporting period and investors began to
anticipate future easing. While economic growth slowed in
some countries, most of the world avoided recession,
despite higher interest rates and borrowing costs. Equity
performance varied notably by region, as the impact of
changing economic conditions varied depending on local
circumstances.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

During the 12-month period, the Fund posted cumulative
total returns of +21.66% based on market price and
+21.87% based on net asset value. In comparison, the FTSE
Taiwan Capped Index-NR posted a +23.04% total return for
the same period.2 You can find more of the Fund’s

1. The FTSE Taiwan Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping methodology
applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not cumulatively
exceed 50% of the index’s weight. The FTSE Taiwan Capped Index-NR is based on the FTSE Taiwan Index and is designed to measure the performance of Taiwanese large-

and mid-capitalization stocks.
2. Source: FactSet.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 275.

118 Annual Report

franklintempleton.com



performance data in the Performance Summary beginning
on page 121.

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24

% of Total

Net Assets
Semiconductors & Semiconductor Equipment 37.0%
Electronic Equipment, Instruments & Components 14.8%
Technology Hardware, Storage & Peripherals 11.7%
Banks 10.8%
Insurance 4.5%
Chemicals 2.0%
Financial Services 1.7%
Diversified Telecommunication Services 1.6%
Electrical Equipment 1.4%
Food Products 1.3%

franklintempleton.com

FRANKLIN FTSE TAIWAN ETF

Top 10 Holdings

3/31/24
Company % of Total
Sectorlindustry, Country Net Assets
Taiwan Semiconductor Manufacturing Co. Ltd. 19.2%
Semiconductors & Semiconductor Equipment, Taiwan
Hon Hai Precision Industry Co. Ltd. 6.1%
Electronic Equipment, Instruments & Components,

Taiwan
MediaTek, Inc. 6.1%
Semiconductors & Semiconductor Equipment, Taiwan
Quanta Computer, Inc. 2.7%
Technology Hardware, Storage & Peripherals, Taiwan
Delta Electronics, Inc., Class A 2.5%
Electronic Equipment, Instruments & Components,

Taiwan
United Microelectronics Corp. 2.1%
Semiconductors & Semiconductor Equipment, Taiwan
CTBC Financial Holding Co. Ltd., Class A 2.1%
Banks, Taiwan
ASE Technology Holding Co. Ltd., Class A 1.9%
Semiconductors & Semiconductor Equipment, Taiwan
Fubon Financial Holding Co. Ltd. 1.8%
Insurance, Taiwan
Chunghwa Telecom Co. Ltd. 1.6%

Diversified Telecommunication Services, Taiwan

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund ’s absolute performance were
information technology, financials, and consumer
discretionary. Individual holdings that lifted the Fund ’s
absolute return included Taiwan Semiconductor Manufac-
turing, MediaTek, and Quanta Computer.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund ’s absolute performance were materials, health
care, and energy. Individual holdings that hindered the Fund
's absolute return included Nan Ya Plastics, China Steel, and
Formosa Plastics.

Thank you for your participation in Franklin FTSE
Taiwan ETF. We look forward to serving your future
investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team
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FRANKLIN FTSE TAIWAN ETF

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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FRANKLIN FTSE TAIWAN ETF

Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/6/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +21.87% +21.66% +21.87% +21.66%
3-Year +15.86% +14.28% +5.03% +4.55%
5-Year +103.21% +103.11% +15.24% +15.22%
Since Inception (11/2/17) +98.39% +98.37% +11.28% +11.28%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 123 for Performance Summary footnotes.
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FRANKLIN FTSE TAIWAN ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

11/2/17-3/31/24

$22,000
$19,987
$20,000 $19,839

$18,000
$16,000
$14,000
$12,000

$10,000
$8,000

117 3/20 3122 3/24
B Franklin FTSE Taiwan ETF B FTSE Taiwan Capped Index-NR®

See page 123 for Performance Summary footnotes.
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FRANKLIN FTSE TAIWAN ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$1.175330

Total Annual Operating Expenses®

0.19%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. There are special risks associated with investments in China, Hong Kong and Taiwan, including less liquidity, expropriation, confiscatory
taxation, international trade tensions, nationalization, and exchange control regulations and rapid inflation, all of which can negatively impact the Fund. Investments in Taiwan
could be adversely affected by its political and economic relationship with China. To the extent the Fund invests in companies in a specific country or region, the Fund may
experience greater volatility than a Fund that is more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively small number of issuers,
which may negatively impact the Fund’s performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are discussed in the Fund’s
prospectus.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value. Total return information is based on net asset values calculated for shareholder transactions. Certain
adjustments were made to the net assets of the Fund at 03/31/2024 for financial reporting purposes. Accordingly, adjusted total returns have been disclosed in the Financial
Highlights and differ from those reported here.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE Taiwan Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a
capping methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do
not cumulatively exceed 50% of the index’s weight. The FTSE Taiwan Capped Index-NR is based on the FTSE Taiwan Index and is designed to measure the performance of
Taiwanese large- and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,237.40 $1.06 $1,024.05 $0.96 0.19%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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Franklin FTSE United Kingdom ETF

This annual report for Franklin FTSE United Kingdom ETF
covers the fiscal year ended March 31, 2024.

Fund Overview

Q. What is the Fund’s investment strategy?

A. The Fund seeks to provide investment results that closely
correspond, before fees and expenses, to the performance
of the FTSE UK RIC Capped Index (the FTSE UK Capped
Index-NR or the Underlying Index).1 Under normal market
conditions, the Fund invests at least 80% of its assets in the
component securities of the FTSE UK Capped Index and in
depositary receipts representing such securities. The FTSE
UK Capped Index-NR is a free float-adjusted market
capitalization weighted index maintained and calculated by
FTSE Russell with a capping methodology applied quarterly
to issuer weights so that no single issuer of a component
exceeds 25% of the FTSE UK Capped Index-NR weight, and
all issuers with weights above 5% do not cumulatively
exceed 50% of the FTSE UK Capped Index-NR’s weight.
The FTSE UK Capped Index-NR is based on the FTSE UK
Index and is designed to measure the performance of United
Kingdom large- and mid-capitalization stocks. FTSE Russell
determines eligible securities for the FTSE UK Capped
Index-NR based on measures such as the company’s place
of incorporation, listing country, investor protection
regulations present in the country of incorporation, tax
domicile, location of headquarters/factors of production and
currency of denomination.

The Fund, using a “passive” or indexing investment
approach, seeks investment results that closely correspond,
before fees and expenses, to the performance of the FTSE
UK Capped Index-NR. The Fund may use either a replication
strategy or representative sampling strategy.

The Fund may invest in equity futures (including equity index
futures) and equity total return swaps to provide additional
opportunities to add value and better track the performance
of the Fund’s Underlying Index, such as to equitize cash and

accrued income, simulate investments in the Underlying
Index, facilitate trading or minimize transaction costs.

The Fund may enter into foreign currency forward contracts
and/or currency futures contracts to provide the Fund with
additional opportunities to add value and better track the
performance of the Fund’s Underlying Index, such as by
facilitating local securities settlements or protecting against
currency exposure in connection with distributions to Fund
shareholders.

Q. What were the overall market conditions during the
Fund’s reporting period?

A. Economic growth in the eurozone was tepid during the
period, as higher interest rates, declining business
confidence and stalled consumer spending weighed on the
region. Nonetheless, inflation decelerated significantly, and
investor optimism improved as financial conditions changed.
The European Central Bank (ECB) tightened monetary
policy during the first half of the period, increasing interest
rates four times, and began to reduce its bond holdings.
However, the ECB held interest rates steady following its
September 2023 meeting and indicated that reductions were
possible later in 2024.

Q. How did we respond to these changing market
conditions?

A. The Fund uses a passive investment approach to achieve
its investment objective, and therefore made no change in
investment approach in response to market conditions.

Performance Overview

For the 12-month period, the Fund posted cumulative total
returns of +12.33% based on market price and +12.18%
based on net asset value. In comparison, the FTSE UK
Capped Index-NR posted a +12.31% total return for the
same period.2 You can find more of the Fund’s performance
data in the Performance Summary beginning on page 127.

1. The FTSE UK Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping methodology
applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not cumulatively
exceed 50% of the index’s weight. The FTSE UK Capped Index-NR is based on the FTSE UK Index and is designed to measure the performance of UK. large- and

mid-capitalization stocks.
2. Source: FactSet.

The index is unmanaged and includes reinvestment of any income or distributions (after the deduction of certain withholding taxes). It does not reflect any fees, expenses or
sales charges. One cannot invest directly in an index. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

Important data provider notices and terms available at www.franklintempletondatasources.com.

The dollar value, number of shares or principal amount, and names of all portfolio holdings are listed in the Fund’s Schedule of Investments (SOI).

The SOI begins on page 279.

franklintempleton.com
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FRANKLIN FTSE UNITED KINGDOM ETF

Performance data represent past performance, which does
not guarantee future results. Investment return and principal
value will fluctuate, and you may have a gain or loss when
you sell your shares. Current performance may differ from
figures shown. For most recent month-end performance, go
to franklintempleton.com or call (800) 342-5236.

Top 10 Sectors/Industries

3/31/24
% of Total
Net Assets
Oil, Gas & Consumable Fuels 12.2%
Pharmaceuticals 11.0%
Banks 10.0%
Metals & Mining 6.8%
Personal Care Products 5.8%
Professional Services 5.0%
Hotels, Restaurants & Leisure 4.5%
Capital Markets 4.2%
Aerospace & Defense 4.1%
Trading Companies & Distributors 3.8%
Top 10 Holdings
3/31/24
Company % of Total
Sectorlindustry, Country Net Assets
Shell PLC 8.2%
Oil, Gas & Consumable Fuels, Netherlands
AstraZeneca PLC 7.6%
Pharmaceuticals, United Kingdom
HSBC Holdings PLC 5.7%
Banks, United Kingdom
Unilever PLC 4.8%
Personal Care Products, United Kingdom
BP PLC 4.0%
Oil, Gas & Consumable Fuels, United Kingdom
GSK PLC 3.3%
Pharmaceuticals, United Kingdom
RELX PLC 3.1%
Professional Services, United Kingdom
Diageo PLC 3.1%
Beverages, United Kingdom
Rio Tinto PLC 2.6%
Metals & Mining, Australia
Glencore PLC 2.6%

Metals & Mining, Australia

Q. What were the leading contributors to performance?
A. For the fiscal year ended March 31, 2024, the sectors that
contributed to the Fund’s absolute performance were
industrials, financials, and energy. Individual holdings that
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lifted the Fund ’s absolute return included Shell, HSBC
Holdings, and Rolls-Royce.

Q. What were the leading detractors from performance?
A. For the same period, the sectors that detracted most from
the Fund ’s absolute performance were consumer staples,
communication services, and real estate. Individual holdings
that hindered the Fund’s absolute return included Diageo,
Reckitt Benckiser Group, and Prudential.

Thank you for your participation in Franklin FTSE United
Kingdom ETF. We look forward to serving your future
investment needs.

Dina Ting, CFA
Hailey Harris
Joe Diederich
Basit Amin, CFA

Portfolio Management Team

The foregoing information reflects our analysis, opinions and
portfolio holdings as of March 31, 2024, the end of the
reporting period. The way we implement our main
investment strategies and the resulting portfolio holdings
may change depending on factors such as market and
economic conditions. These opinions may not be relied upon
as investment advice or an offer for a particular security. The
information is not a complete analysis of every aspect of
any market, country, industry, security or the Fund.
Statements of fact are from sources considered reliable, but
the investment manager makes no representation or
warranty as to their completeness or accuracy. Although
historical performance is no guarantee of future results,
these insights may help you understand our investment
management philosophy.
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FRANKLIN FTSE UNITED KINGDOM ETF

Performance Summary as of March 31, 2024

Total return reflects reinvestment of the Fund’s dividends and capital gain distributions, if any, and any unrealized gains or
losses. Total returns do not include brokerage commissions that may be payable on secondary market transactions. The
performance table and graph do not reflect any taxes that a shareholder would pay on Fund dividends, capital gain
distributions, if any, or any realized gains on the sale or redemption of Fund shares.

Net asset value or “NAV” is the value of one share of a fund as calculated in accordance with the standard formula for valuing
mutual fund shares. The price used to calculate market return (Market Price) is determined by using the midpoint between the
highest bid and the lowest offer on the primary stock exchange on which shares of a fund are listed for trading, as of the time
that such fund’s NAV is calculated. Since shares of the Fund did not trade in the secondary market until after the Fund’s
inception, for the period from inception to the first day of secondary trading (11/6/17), the NAV of the Fund is used as a proxy
for the Market Price to calculate market returns. Market and NAV returns assume that dividends and capital gain distributions
have been reinvested at Market Price and NAV.

Your dividend income will vary depending on dividends or interest paid by securities in the Fund’s portfolio, adjusted for
operating expenses. Capital gain distributions are net profits realized from the sale of portfolio securities.

Performance as of 3/31/24

Cumulative Total Return2  Average Annual Total Return?

Based on Based on Based on Based on

NAV3  market price4 NAV3  market price4

1-Year +12.18% +12.33% +12.18% +12.33%
3-Year +22.83% +22.41% +7.09% +6.97%
5-Year +29.79% +29.75% +5.35% +5.35%
Since Inception (11/2/17) +31.45% +31.63% +4.36% +4.38%

Performance data represent past performance, which does not guarantee future results. Investment return and principal value
will fluctuate, and you may have a gain or loss when you sell your shares. Current performance may differ from figures shown.
For most recent month-end performance, go to franklintempleton.com or call (800) 342-5236.

See page 129 for Performance Summary footnotes.
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FRANKLIN FTSE UNITED KINGDOM ETF
PERFORMANCE SUMMARY

Total Return Index Comparison for a Hypothetical $10,000 Investment

Total return represents the change in value of an investment over the periods shown. It includes any applicable maximum
sales charge, Fund expenses, account fees and reinvested distributions. The unmanaged index includes reinvestment of any
income or distributions. It differs from the Fund in composition and does not pay management fees or expenses. One cannot
invest directly in an index.

11/2/17-3/31/24

$14,000

13,000 $13,146
$ $13,104
$12,000
$11,000
$10,000

$9,000

$8,000
$7,000

117 3/20 3122 3/24
B Franklin FTSE United Kingdom ETF B FTSE UK Capped Index-NR®

See page 129 for Performance Summary footnotes.
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FRANKLIN FTSE UNITED KINGDOM ETF
PERFORMANCE SUMMARY

Distributions (4/1/23-3/31/24)

Net Investment
Income

$0.994466

Total Annual Operating Expenses®

0.09%

Events such as the spread of deadly diseases, disasters, and financial, political or social disruptions, may heighten risks and adversely affect performance.

All investments involve risks, including possible loss of principal. Equity securities are subject to price fluctuation and possible loss of principal. International
investments are subject to special risks, including currency fluctuations and social, economic and political uncertainties, which could increase volatility. These risks are
magnified in emerging markets. To the extent the Fund invests in companies in a specific country or region, the Fund may experience greater volatility than a Fund that is
more broadly diversified geographically. The portfolio is non-diversified and may invest in a relatively small number of issuers, which may negatively impact the Fund’s
performance and result in greater fluctuation in the value of the Fund’s shares. These and other risks are discussed in the Fund’s prospectus.

To the extent that the Fund has exposure to Russian investments or investments in countries affected by the invasion, the Fund's ability to price, buy, sell, receive or deliver
such investments may be impaired. The Fund could determine at any time that certain of the most affected securities have zero value. In addition, any exposure that the Fund
may have to counterparties in Russia or in countries affected by the invasion could negatively impact the Fund’s portfolio. The extent and duration of Russia’s military actions
and the repercussions of such actions (including any retaliatory actions or countermeasures that may be taken by those subject to sanctions) are impossible to predict, but
could result in significant market disruptions, including in the oil and natural gas markets, and may negatively affect global supply chains, inflation and global growth. These
and any related events could significantly impact the Fund’s performance and the value of an investment in the Fund, even beyond any direct exposure the Fund may have to
Russian issuers or issuers in other countries affected by the invasion.

ETFs trade like stocks, fluctuate in market value and may trade at prices above or below their net asset value. Brokerage commissions and ETF expenses will
reduce returns.

1. The total annual operating expenses are as of the Fund’s prospectus available at the time of publication. Actual expenses may be higher and may impact portfolio returns.
2. Total return calculations represent the cumulative and average annual changes in value of an investment over the periods indicated. Return for less than one year, if any,
has not been annualized.

3. Assumes reinvestment of distributions based on net asset value.

4. Assumes reinvestment of distributions based on market price.

5. Source: FactSet. The FTSE UK Capped Index-NR is a free float-adjusted market capitalization-weighted index maintained and calculated by FTSE Russell with a capping
methodology applied quarterly to issuer weights so that no single issuer of a component exceeds 25% of the index weight, and all issuers with weights above 5% do not
cumulatively exceed 50% of the index’s weight. The FTSE UK Capped Index-NR is based on the FTSE UK Index and is designed to measure the performance of UK. large-
and mid-capitalization stocks. Net Return (NR) reflects no deduction for fees, expenses or taxes but are net of dividend tax withholding.

6. Figures are as stated in the Fund’s current prospectus and may differ from the expense ratios disclosed in the Your Fund’s Expenses and Financial Highlights sections in
this report.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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Your Fund’s Expenses

As a Fund shareholder, you can incur two types of costs: (1) transaction costs, including brokerage commissions on purchases
and sales of Fund shares; and (2) ongoing Fund costs, including management fees and other Fund expenses. All funds have
ongoing costs, sometimes referred to as operating expenses. The table below shows ongoing costs of investing in the Fund
and can help you understand these costs and compare them with those of other funds. The table assumes a $1,000
investment held for the six months indicated.

Actual Fund Expenses

The table below provides information about actual account values and actual expenses in the columns under the heading
“Actual.” In these columns the Fund'’s actual return, which includes the effect of Fund expenses, is used to calculate the
“Ending Account Value.” You can estimate the expenses you paid during the period by following these steps (of course, your
account value and expenses will differ from those in this illustration): Divide your account value by $1,000 (if your account had
an $8,600 value, then $8,600 + $1,000 = 8.6). Then multiply the result by the number in the row under the headings “Actual”
and “Expenses Paid During Period” (if Actual Expenses Paid During Period were $7.50, then 8.6 x $7.50 = $64.50). In this
illustration, the actual expenses paid this period are $64.50.

Hypothetical Example for Comparison with Other Funds

Under the heading “Hypothetical” in the table, information is provided about hypothetical account values and hypothetical
expenses based on the Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is
not the Fund’s actual return. This information may not be used to estimate the actual ending account balance or expenses you
paid for the period, but it can help you compare ongoing costs of investing in the Fund with those of other funds. To do so,
compare this 5% hypothetical example with the 5% hypothetical examples that appear in the shareholder reports of other
funds.

Please note that expenses shown in the table are meant to highlight ongoing costs and do not reflect any transactional costs.
Therefore, information under the heading “Hypothetical” is useful in comparing ongoing costs only, and will not help you
compare total costs of owning different funds. In addition, if transactional costs were included, your total costs would have
been higher.

Actual Hypothetical
(actual return after expenses) (5% annual return before expenses)
Expenses Expenses
Beginning Ending Paid During Ending Paid During
Account Account Period Account Period Net Annualized
Value 10/1/23 Value 3/31/24 10/1/23-3/31/241 Value 3/31/24 10/1/23-3/31/241 Expense Ratio
$1,000.00 $1,111.10 $0.47 $1,024.55 $0.46 0.09%

1. Expenses are equal to the annualized expense ratio for the six-month period as indicated above—in the far right column—multiplied by the simple average account value
over the period indicated, and then multiplied by 183/366 to reflect the one-half year period.
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Asia ex Japan ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $21.41 $24.22 $28.60 $18.39 $21.86
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 0.49 0.57 0.55 0.44 0.49

Net realized and unrealized gains (losses) . ....................... 0.42 (2.79) (4.31) 10.21 (3.46)
Total from investmentoperations . . . .. ....... ... . ... . L. 0.91 (2.22) (3.76) 10.65 (2.97)
Less distributions from net investmentincome . ............ ... .. ... (0.47) (0.59) (0.62) (0.44) (0.50)
Net assetvalue,endofyear . ......... ... ... . ... . ..., $21.85 $21.41 $24.22 $28.60 $18.39
Total returne . . . . . 4.32% (9.10)%  (13.34)% 58.16% (13.88)%
Ratios to average net assets
Expenses before waiver and payments by affiliates . .. ................ 0.19% 0.19% 0.19% 0.19% 0.19%
Expenses net of waiver and payments by affiliates .. ................. 0.19% 0.19% 0.19% 0.19% 0.19%
Netinvestmentincome . . .. ... ... . .. . .. .. 2.32% 2.67% 2.01% 1.78% 2.32%
Supplemental data
Net assets, end of year (000'S) . . . ........ ... $34,965 $29,980 $38,751 $34,317 $14,712
Portfolio turnoverrated . . ... ... ... .. 23.97%¢ 5.85%¢ 10.09%¢ 11.45%¢ 11.42%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 7.41% 5.85% 9.63% 11.45% 11.42%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024
Franklin FTSE Asia ex Japan ETF

Industry Shares Value
Common Stocks 99.6%
Cambodia 0.0%?
aNagaCorp Ltd. ........ ... ... ... ........ Hotels, Restaurants & Leisure 6,150 $ 2,687
China 28.3%
a360 Security Technology, Inc., Class A. ... ... .. Software 3,200 3,843
37 Interactive Entertainment Network Technology
Group Co. Ltd.,,ClassA . ................ Entertainment 800 1,918
b3SBio, Inc.,Class A . .. ....... ... . ... ..... Biotechnology 9,500 7,259
AAC Technologies Holdings, Inc., ClassH .. .. .. Electronic Equipment, Instruments & Components 4,000 13,416
Addsino Co. Ltd.,Class A ................. Communications Equipment 800 827
Advanced Micro-Fabrication Equipment, Inc.

China,Class A . ....... ... .. ... ....... Semiconductors & Semiconductor Equipment 325 6,683
AECC Aero-Engine Control Co. Ltd., Class A . . .. Aerospace & Defense 400 1,020
AECC Aviation Power Co. Ltd., Class A ... ... .. Aerospace & Defense 1,600 7,484
Agricultural Bank of China Ltd., Class A ....... Banks 36,000 20,974
Agricultural Bank of China Ltd., ClassH ....... Banks 160,000 67,464
Aier Eye Hospital Group Co. Ltd., Class A ... ... Health Care Providers & Services 3,455 6,091

aAirChinaltd,ClassA. . .................. Passenger Airlines 3,200 3,217
aAir ChinalLtd.,,ClassH ................... Passenger Airlines 10,000 4,855
Airtac International Group, Class A ... ........ Machinery 720 25,197
abAkeso, Inc. . ... ... ... Biotechnology 2,500 14,901
cAlibaba Group Holding Ltd., Class A .. ........ Broadline Retail 88,300 792,578
Aluminum Corp. of China Ltd., Class A ........ Metals & Mining 4,800 4,892
Aluminum Corp. of China Ltd., ClassH ........ Metals & Mining 20,000 12,701
An Hui Wenergy Co. Ltd.,,Class A . ... ........ Independent Power Producers & Energy Traders 800 917
Angang Steel Co. Ltd,,Class A . . .. .......... Metals & Mining 2,400 797
Angel Yeast Co. Ltd,,Class A . . ............. Food Products 800 3,167
bAngelalign Technology, Inc. . ............... Health Care Equipment & Supplies 200 1,922
Anhui Anke Biotechnology Group Co. Ltd., Class

A Biotechnology 800 1,071
Anhui Conch Cement Co. Ltd,, Class A ... ..... Construction Materials 1,600 4,910
Anhui Conch Cement Co. Ltd., ClassH . ....... Construction Materials 6,000 12,481
Anhui Expressway Co. Ltd., ClassH .......... Transportation Infrastructure 2,000 2,216
Anhui Gujing Distillery Co. Ltd., Class A . . ... ... Beverages 200 7,162
Anhui Gujing Distillery Co. Ltd.,ClassB . .. ... .. Beverages 700 9,908

aAnhui Jianghuai Automobile Group Corp.

Ltd.,,Class A . . . ... .. . Automobiles 800 1,817
Anjoy Foods Group Co. Ltd.,Class A . . ... ..... Food Products 100 1,138
ANTA Sports Products Ltd., Class A .......... Textiles, Apparel & Luxury Goods 6,660 70,800

cAutohome, Inc., ADR . . . .................. Interactive Media & Services 330 8,653
AVIC Industry-Finance Holdings Co. Ltd., Class A . Financial Services 3,200 1,331
AviChina Industry & Technology Co. Ltd., Class H . Aerospace & Defense 8,000 3,148
Avicopter PLC, Class A . . ................. Aerospace & Defense 200 1,132

aBAIC BluePark New Energy Technology Co.

Ltd.,,Class A .. ... ... .. ... .. .. .. .. ... Automobiles 2,400 2,492

bBAIC Motor Corp. Ltd., ClassH ............. Automobiles 12,000 3,281
acBaidu, Inc.,,Class A . . . ......... ... ....... Interactive Media & Services 12,000 157,466
Bank of Beijing Co. Ltd., Class A . ........... Banks 8,000 6,237
Bank of Changsha Co. Ltd., Class A . ......... Banks 800 854
Bank of China Ltd.,Class A . ............... Banks 17,600 10,666
Bank of China Ltd.,ClassH ... ............. Banks 432,000 178,288
Bank of Communications Co. Ltd., Class A ... .. Banks 15,200 13,273
Bank of Communications Co. Ltd., ClassH ... .. Banks 40,000 26,270
Bank of Guiyang Co. Ltd., Class A ........... Banks 1,600 1,188
Bank of Hangzhou Co. Ltd., Class A ... ....... Banks 2,400 3,673
Bank of Jiangsu Co. Ltd.,Class A . .. ......... Banks 6,980 7,595
Bank of Nanjing Co. Ltd,,Class A . ... ........ Banks 4,000 4,936
Bank of Ningbo Co. Ltd., Class A ............ Banks 2,400 6,819
Bank of Shanghai Co. Ltd., Class A .......... Banks 5,600 5,183
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Asia ex Japan ETF (continued)

Industry Shares Value

Common Stocks (continued)

China (continued)

Baoshan Iron & Steel Co. Ltd., Class A ........ Metals & Mining 7,200 $ 6,585

BBMG Corp., Class A .. .................. Construction Materials 3,200 820

BBMG Corp.,ClassH . ................... Construction Materials 16,000 1,267
aBeiGeneLtd. ............ ... ... ... ... ... Biotechnology 3,200 38,884

Beijing Capital Development Co. Ltd., Class A . .. Real Estate Management & Development 800 286

Beijing Capital Eco-Environment Protection Group

Co.Ltd.,ClassA . ..................... Water Utilities 3,200 1,225
aBeijing Capital International Airport Co. Ltd., Class

H o Transportation Infrastructure 8,000 2,423
Beijing Dabeinong Technology Group Co.

Ltd.,Class A . . ....... ... ... .. .. .. ..., Food Products 2,400 1,636
Beijing Enlight Media Co. Ltd., Class A ........ Entertainment 800 1,177
Beijing Enterprises Holdings Ltd., ClassH . ... .. Gas Utilities 2,500 7,251

aBeijing Haixin Energy Technology Co. Ltd., Class

A Chemicals 800 266
aBeijing Jetsen Technology Co. Ltd., Class A . . . .. Entertainment 800 621

Beijing Kingsoft Office Software, Inc., Class A . .. Software 290 11,623
Beijing New Building Materials PLC, Class A . . .. Building Products 800 3,126
Beijing Originwater Technology Co. Ltd., Class A . Commercial Services & Supplies 1,647 1,121
Beijing Shiji Information Technology Co.

Ltd.,Class A . . ....... .. ... .. ... .. ..., Software 800 772
aBeijing Shougang Co. Ltd.,Class A . . ... ... ... Metals & Mining 3,200 1,410
aBeijing Sinnet Technology Co. Ltd., Class A . . . .. IT Services 800 1,046

Beijing Tiantan Biological Products Corp.

Ltd,,Class A . . ... ... .. .. . . Biotechnology 800 2,978
Beijing Tongrentang Co. Ltd., Class A .. ....... Pharmaceuticals 800 4,517
Beijing Ultrapower Software Co. Ltd., Class A . . . . IT Services 800 1,032
Beijing Wantai Biological Pharmacy Enterprise Co.

Ltd,Class A . . ... ... . . Biotechnology 203 1,891
Beijing Yanjing Brewery Co. Ltd.,, Class A ... ... Beverages 1,600 2,025
Beijing-Shanghai High Speed Railway Co.

Ltd,ClassA. . ... ... .. . . Ground Transportation 10,400 7,191

acBilibili, Inc.,Class Z . .. ................... Entertainment 1,280 14,441
aBluefocus Intelligent Communications Group Co.

Ltd.,Class A . . ....... .. ... . .. .. ... ... Media 800 787
BOC Hong Kong Holdings Ltd. .. ............ Banks 18,500 49,521
BOE Technology Group Co. Ltd., Class A ... ... Electronic Equipment, Instruments & Components 15,200 8,500
BOE Technology Group Co. Ltd.,ClassB . ... .. Electronic Equipment, Instruments & Components 4,800 1,521

bBudweiser Brewing Co. APAC Ltd., ClassH . . . .. Beverages 8,800 12,953
BYD Co. Ltd.,,Class A .. .................. Automobiles 800 22,375
BYD Co. Ltd.,ClassH . ................... Automobiles 5,200 133,946
BYD Electronic International Co. Ltd. . . ... ... .. Communications Equipment 4,000 14,745
By-health Co. Ltd., Class A . ............... Personal Care Products 800 1,852
C&D International Investment Group Ltd. . ... ... Real Estate Management & Development 4,000 6,981
Caitong Securities Co. Ltd., Class A ... ....... Capital Markets 1,600 1,640

aCambricon Technologies Corp. Ltd., Class A . . .. Semiconductors & Semiconductor Equipment 200 4,778
CECEP Solar Energy Co. Ltd.,Class A .. ...... Independent Power Producers & Energy Traders 1,600 1,157
CECEP Wind-Power Corp., Class A . ......... Independent Power Producers & Energy Traders 2,400 972
CETC Cyberspace Security Technology Co.

Ltd,Class A . . ... ... . Electronic Equipment, Instruments & Components 200 533
CGN Power Co. Ltd.,, Class A . . ............. Independent Power Producers & Energy Traders 3,200 1,781

bCGN Power Co. Ltd.,ClassH .. ............. Independent Power Producers & Energy Traders 56,000 16,600
Changchun High & New Technology Industry

Group, Inc.,Class A . .................. Pharmaceuticals 300 4,966
Changjiang Securities Co. Ltd., Class A . . .. .. .. Capital Markets 2,400 1,696
Changzhou Xingyu Automotive Lighting Systems

Co.Ltd.,Class A . ...... ... .. ... ... ... Automobile Components 100 1,929
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Common Stocks (continued)
China (continued)
Chaozhou Three-Circle Group Co. Ltd., Class A . . Electronic Equipment, Instruments & Components 800 2,721
Chengdu Xingrong Environment Co. Ltd., Class

A Water Utilities 1,600 1,417
China Baoan Group Co. Ltd,, Class A . ........ Industrial Conglomerates 800 1,168

abChina Bohai Bank Co. Ltd., ClassH .......... Banks 16,000 2,085
China Cinda Asset Management Co. Ltd., Class

o Capital Markets 48,000 3,986
China CITIC Bank Corp. Ltd., Class A ... ...... Banks 4,000 3,438
China CITIC Bank Corp. Ltd.,ClassH ... ...... Banks 48,000 25,575

abChina CITIC Financial Asset Management Co.

Ltd.,ClassH . ....................... Capital Markets 80,000 3,015
China Coal Energy Co. Ltd., Class A .. .. ...... Oil, Gas & Consumable Fuels 1,600 2,521
China Coal Energy Co. Ltd.,ClassH .. ........ Oil, Gas & Consumable Fuels 11,000 10,710
China Communications Services Corp. Ltd., Class

H o Construction & Engineering 16,000 7,462
China Conch Venture Holdings Ltd. . . ... ...... Construction & Engineering 8,000 5,561
China Construction Bank Corp., Class A . ... ... Banks 4,000 3,785
China Construction Bank Corp., ClassH . ...... Banks 488,000 294,305
China CSSC Holdings Ltd., Class A .. ........ Machinery 1,600 8,154

aChina Eastern Airlines Corp. Ltd., Class A .. .. .. Passenger Airlines 7,200 3,610
China Energy Engineering Corp. Ltd., Class A . .. Construction & Engineering 13,600 3,971
China Energy Engineering Corp. Ltd., Class H . . . Construction & Engineering 32,000 2,903
China Everbright Bank Co. Ltd., Class A . ...... Banks 17,600 7,563
China Everbright Bank Co. Ltd., ClassH . ... ... Banks 16,000 4,600

bChinaFeihelLtd. . ....... ... ... .. ... ..... Food Products 16,000 7,523
China Galaxy Securities Co. Ltd., Class A . ... .. Capital Markets 2,400 3,960
China Galaxy Securities Co. Ltd., ClassH .. .. .. Capital Markets 20,000 9,813
China Great Wall Securities Co. Ltd., Class A . . . . Capital Markets 800 820
China Greatwall Technology Group Co. Ltd., Class

A Technology Hardware, Storage & Peripherals 1,600 2,175
China Green Electricity Investment of Tianjin Co.

Ltd.,,Class A . . ... ... Real Estate Management & Development 800 1,047
China Honggiao Group Ltd. .. .............. Metals & Mining 12,000 13,493
China International Capital Corp. Ltd., Class A . . . Capital Markets 300 1,331

bChina International Capital Corp. Ltd., Class H . . . Capital Markets 6,400 7,589
China International Marine Containers Group Co.

Ltd.,,Class A .. ....... .. ... . .. . . ... ... Machinery 800 1,054
China International Marine Containers Group Co.

Ltd.,,ClassH ........ ... .. .. ... ..... Machinery 4,000 3,414
China Jinmao Holdings Group Ltd., Class A . . . .. Real Estate Management & Development 32,000 2,290
China Jushi Co. Ltd., Class A .. ............. Construction Materials 2,471 3,669
China Lesso Group Holdings Ltd. . ........... Building Products 8,000 3,792
China Life Insurance Co. Ltd.,,ClassH . .. ... ... Insurance 39,000 46,791

abcChina Literature Ltd., Class A . . .. ........... Media 1,600 5,346
China Longyuan Power Group Corp. Ltd., Class

H o Independent Power Producers & Energy Traders 16,000 11,203
China Medical System Holdings Ltd. . ......... Pharmaceuticals 6,000 6,302
China Merchants Bank Co. Ltd., Class A .. ... .. Banks 8,000 35,480
China Merchants Bank Co. Ltd., ClassH ....... Banks 20,500 81,068
China Merchants Energy Shipping Co. Ltd., Class

A Oil, Gas & Consumable Fuels 4,000 4,385
China Merchants Expressway Network &

Technology Holdings Co. Ltd., Class A ... ... Transportation Infrastructure 1,600 2,490
China Merchants Port Holdings Co. Ltd. . ...... Transportation Infrastructure 6,800 8,158
China Merchants Securities Co. Ltd., Class A . . . . Capital Markets 3,020 5,807

bChina Merchants Securities Co. Ltd., Class H . . . . Capital Markets 1,600 1,223
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China Merchants Shekou Industrial Zone Holdings

Co.Ltd.,ClassA .. .................... Real Estate Management & Development 3,200 $ 4,165
China Minsheng Banking Corp. Ltd., Class A . . .. Banks 13,600 7,586
China Minsheng Banking Corp. Ltd., ClassH . . .. Banks 32,000 11,080
China National Building Material Co. Ltd., Class

H o Construction Materials 26,000 8,936
China National Chemical Engineering Co.

Ltd.,,Class A . . ... ... . Construction & Engineering 2,400 2,231
China National Nuclear Power Co. Ltd., Class A . . Independent Power Producers & Energy Traders 6,400 8,101
China National Software & Service Co. Ltd., Class

A Software 260 1,110

aChina Nonferrous Metal Industry’s Foreign

Engineering & Construction Co. Ltd., Class A . . Metals & Mining 800 526
China Northern Rare Earth Group High-Tech Co.

Ltd.,,Class A . . . ... .. .. Metals & Mining 1,600 4,269
China Oilfield Services Ltd., Class A ... ....... Energy Equipment & Services 800 2,096
China Oilfield Services Ltd., ClassH .. ........ Energy Equipment & Services 12,000 13,799
China Overseas Land & Investment Ltd., Class A . Real Estate Management & Development 20,000 28,774
China Pacific Insurance Group Co. Ltd., Class A . . Insurance 2,400 7,603
China Pacific Insurance Group Co. Ltd., Class H . . Insurance 12,800 22,406
China Petroleum & Chemical Corp., Class A Oil, Gas & Consumable Fuels 12,800 11,265
China Petroleum & Chemical Corp., Class H . Qil, Gas & Consumable Fuels 128,000 72,615
China Railway Group Ltd., Class A . .......... Construction & Engineering 8,000 7,724
China Railway Group Ltd., ClassH ........... Construction & Engineering 16,000 7,912
China Railway Signal & Communication Corp.

Ltd.,,Class A .. ... ... . ... . ... .. ..... Electronic Equipment, Instruments & Components 2,666 2,067

bChina Railway Signal & Communication Corp.

Ltd.,,ClassH ............ .. ... ....... Electronic Equipment, Instruments & Components 8,000 3,046
China Rare Earth Resources & Technology Co.

Ltd.,Class A . . ....... ... ... .. .. .. .... Metals & Mining 800 3,035
China Reinsurance Group Corp.,ClassH ... ... Insurance 32,000 2,126
China Resources Building Materials Technology

HoldingsLtd. ........................ Construction Materials 16,000 2,433
China Resources Double Crane Pharmaceutical

Co.Ltd.,Class A .. ....... ... ......... Pharmaceuticals 400 1,139
China Resources Microelectronics Ltd., Class A . . Semiconductors & Semiconductor Equipment 525 2,817

bChina Resources Mixc Lifestyle Services Ltd. . . . . Real Estate Management & Development 3,200 10,120
bChina Resources Pharmaceutical Group

Ltd.,,Class A . . .. ... Pharmaceuticals 8,500 5,430
China Resources Power Holdings Co. Ltd. ... ... Independent Power Producers & Energy Traders 10,000 23,331
China Resources Sanjiu Medical &

Pharmaceutical Co. Ltd., Class A .. ........ Pharmaceuticals 800 5,718

acChina Ruyi Holdings Ltd. . ................. Entertainment 32,000 8,137
China Shenhua Energy Co. Ltd., Class A . ... ... Qil, Gas & Consumable Fuels 2,400 12,922
China Shenhua Energy Co. Ltd., ClassH . . .. . .. Oil, Gas & Consumable Fuels 17,360 68,207
China South Publishing & Media Group Co.

Ltd,Class A . . ... ... .. Media 800 1,392

aChina Southern Airlines Co. Ltd., Class A .. .. .. Passenger Airlines 4,800 3,696
China Southern Power Grid Energy

Efficiency&Clean Energy Co. Ltd., Class A . . .. Commercial Services & Supplies 800 553
China State Construction Engineering Corp.

Ltd,Class A . . ... ... . Construction & Engineering 16,800 12,125
China Suntien Green Energy Corp. Ltd., Class H . Oil, Gas & Consumable Fuels 8,000 3,026
China Taiping Insurance Holdings Co. Ltd. . . .. .. Insurance 8,000 7,002
China Three Gorges Renewables Group Co.

Ltd.,,Class A . . ... ... . Independent Power Producers & Energy Traders 9,600 6,201
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China Tourism Group Duty Free Corp. Ltd., Class

A Specialty Retail 800 9,412

bChina Tourism Group Duty Free Corp. Ltd., Class

H o Specialty Retail 800 7,973

bChina Tower Corp. Ltd., ClassH . ... ......... Diversified Telecommunication Services 240,000 27,599
China Travel International Investment Hong Kong

Ltd.,Class A . . ....... .. ... . .. .. ... ... Hotels, Restaurants & Leisure 16,000 2,678
China United Network Communications Ltd., Class

A Wireless Telecommunication Services 11,200 7,204
China Vanke Co. Ltd.,Class A . ............. Real Estate Management & Development 4,000 4,958
China Vanke Co. Ltd.,ClassH .............. Real Estate Management & Development 12,000 8,310
China XD Electric Co. Ltd.,Class A .. ... ...... Electrical Equipment 1,600 1,212
China Yangtze Power Co. Ltd., Class A ...... .. Independent Power Producers & Energy Traders 9,600 32,963
China Zhenhua Group Science & Technology Co.

Ltd,,ClassA. . ... ... ... .. ... ... ... Electronic Equipment, Instruments & Components 200 1,498
China Zheshang Bank Co. Ltd., Class A ....... Banks 3,200 1,318
Chinese Universe Publishing & Media Group Co.

Ltd.,,Class A . . .. ... . Media 800 1,684
Chongging Changan Automobile Co. Ltd., Class

A Automobiles 3,200 7,405
Chongging Changan Automobile Co. Ltd., Class

B . Automobiles 9,600 5,127
Chongging Rural Commercial Bank Co. Ltd., Class

A Banks 1,600 1,027
Chongging Rural Commercial Bank Co. Ltd., Class

H o Banks 8,000 3,312
Chongging Zhifei Biological Products Co.

Ltd,Class A . . ... .. ... . .. Biotechnology 900 5,571
Chow Tai Fook Jewellery Group Ltd., Class A . . . . Specialty Retail 9,600 14,155
CITICLtd.,,ClassB .. .................... Industrial Conglomerates 32,000 30,747
Citic Pacific Special Steel Group Co. Ltd., Class

A Metals & Mining 1,880 3,910
CITIC Securities Co. Ltd.,,Class A . ... ... ..... Capital Markets 4,895 12,945
CITIC Securities Co. Ltd.,ClassH ........... Capital Markets 8,500 14,010
CMOC Group Ltd.,Class A ................ Metals & Mining 4,000 4,584
CMOC Group Ltd.,ClassH ................ Metals & Mining 24,000 20,392
CMST Development Co. Ltd., Class A ... ...... Air Freight & Logistics 1,600 1,064
CNGR Advanced Material Co. Ltd., Class A . . . .. Chemicals 800 5,878
CNOOC Energy Technology & Services

Ltd.,,Class A . . ... ... .. . Energy Equipment & Services 2,400 1,170
CNPC Capital Co. Ltd., Class A .. ........... Banks 1,600 1,263
Contemporary Amperex Technology Co.

Ltd.,Class A . . ... ... ... ... . Electrical Equipment 1,640 42,954
COSCO SHIPPING Development Co. Ltd., Class

A Trading Companies & Distributors 4,000 1,284
COSCO SHIPPING Development Co. Ltd., Class

H o Trading Companies & Distributors 16,000 1,595
COSCO SHIPPING Energy Transportation Co.

Ltd.,Class A . . ....... ... ... .. .. .. ..., Qil, Gas & Consumable Fuels 1,600 3,709
COSCO SHIPPING Energy Transportation Co.

Ltd.,ClassH . ....................... Qil, Gas & Consumable Fuels 6,000 6,217
COSCO SHIPPING Holdings Co. Ltd., Class A . . . Marine Transportation 5,600 7,983
COSCO SHIPPING Holdings Co. Ltd., Class H . . . Marine Transportation 16,000 16,825

aCountry Garden Holdings Co. Ltd. . . . . ........ Real Estate Management & Development 72,000 4,462
Country Garden Services Holdings Co. Ltd. . . . .. Real Estate Management & Development 12,000 7,682
CRRC Corp. Ltd.,,Class A .. ............... Machinery 9,600 9,018
CRRC Corp. Ltd.,,ClassH . ................ Machinery 24,000 12,941
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CSC Financial Co. Ltd.,,Class A ............. Capital Markets 2,400 $ 7,249
bCSC Financial Co. Ltd.,,ClassH . ............ Capital Markets 4,000 3,031
CSG Holding Co. Ltd.,Class A . .. ........... Construction Materials 800 603
CSG Holding Co. Ltd.,ClassB . ............. Construction Materials 6,401 1,906
CSPC Pharmaceutical Group Ltd. . ... ........ Pharmaceuticals 48,000 37,718
Daan Gene Co. Ltd.,Class A . .............. Biotechnology 800 918
acDada Nexus Ltd.,, Class A, ADR . ............ Consumer Staples Distribution & Retail 472 968
Dagqin Railway Co. Ltd., Class A ............. Ground Transportation 6,400 6,488
aDago New Energy Corp., ADR .. ............ Semiconductors & Semiconductor Equipment 281 7,910
Datang International Power Generation Co.

Ltd.,,Class A . . .. ... . Independent Power Producers & Energy Traders 3,200 1,291
Datang International Power Generation Co.

Ltd.,,ClassH ........ ... .. .. ... ..... Independent Power Producers & Energy Traders 16,000 2,801
DHC Software Co. Ltd.,Class A ... .......... IT Services 1,600 1,234
Dong-E-E-Jiao Co. Ltd.,Class A . . .. ......... Pharmaceuticals 200 1,695
Dongfang Electric Corp. Ltd., Class A .. ....... Electrical Equipment 800 1,735
Dongfang Electric Corp. Ltd., ClassH .. ....... Electrical Equipment 1,600 1,672
Dongfeng Motor Group Co. Ltd., ClassH .. ... .. Automobiles 12,000 5,014
Dongxing Securities Co. Ltd., Class A ... ... ... Capital Markets 800 880

abcEast Buy Holding Ltd. . ................... Diversified Consumer Services 2,500 6,644
East Group Co. Ltd,,Class A . .............. Electrical Equipment 1,600 1,322
East Money Information Co. Ltd., Class A ... ... Capital Markets 5,600 9,942
Ecovacs Robotics Co. Ltd.,Class A . ... ....... Household Durables 200 982
ENN Energy Holdings Ltd. . ................ Gas Utilities 4,000 30,819
ENN Natural Gas Co. Ltd., Class A . .......... Gas Utilities 800 2,133
Eoptolink Technology, Inc. Ltd., Class A . . . ... .. Electronic Equipment, Instruments & Components 200 1,846

PESR Group Ltd.,ClassH .. ................ Real Estate Management & Development 14,400 15,400
Eternal Asia Supply Chain Management

Ltd.,Class A . . .. ... ... . ... ... Commercial Services & Supplies 1,600 837
Eve Energy Co. Ltd.,Class A . .............. Electrical Equipment 780 4,207
Everbright Securities Co. Ltd., Class A . . . ... ... Capital Markets 1,600 3,603

aEverdisplay Optronics Shanghai Co. Ltd., Class A . Electronic Equipment, Instruments & Components 4,000 1,196

aFangda Carbon New Material Co. Ltd., Class A .. Electrical Equipment 1,600 1,064

aFAW Jiefang Group Co. Ltd. . .. ............. Machinery 800 1,004
Fiberhome Telecommunication Technologies Co.

Ltd.,Class A . . .. ... ... . ... .. Communications Equipment 400 988
Financial Street Holdings Co. Ltd., Class A ... .. Real Estate Management & Development 1,600 685
First Capital Securities Co. Ltd., Class A .. ... .. Capital Markets 1,600 1,188
Flat Glass Group Co. Ltd., Class A ........... Semiconductors & Semiconductor Equipment 800 3,139
Flat Glass Group Co. Ltd.,ClassH ........... Semiconductors & Semiconductor Equipment 2,000 4,860
Focus Media Information Technology Co.

Ltd,ClassA .. ... ... ... . ... ... Media 5,600 5,029
Foshan Haitian Flavouring & Food Co. Ltd., Class

A Food Products 1,600 8,685
Fosun International Ltd. . .................. Industrial Conglomerates 12,000 6,256
Founder Securities Co. Ltd., Class A .. ........ Capital Markets 3,200 3,605
Foxconn Industrial Internet Co. Ltd., Class A . . .. Electronic Equipment, Instruments & Components 4,800 15,054
Fujian Funeng Co. Ltd.,Class A .. ........... Independent Power Producers & Energy Traders 800 1,160
Fujian Sunner Development Co. Ltd., Class A . .. Food Products 800 1,806

acFull Truck Alliance Co. Ltd., ADR ............ Ground Transportation 3,608 26,230
Fuyao Glass Industry Group Co. Ltd., Class A . .. Automobile Components 800 4,767
bFuyao Glass Industry Group Co. Ltd., Class H . .. Automobile Components 3,200 16,109
GalaxyCore, Inc.,Class A .. ............... Semiconductors & Semiconductor Equipment 1,600 3,680
Ganfeng Lithium Group Co. Ltd,, Class A . . . . . .. Chemicals 700 3,506
bGanfeng Lithium Group Co. Ltd., ClassH . .. .. .. Chemicals 2,200 6,732
aGCL System Integration Technology Co.
Ltd,Class A . . ... ... Semiconductors & Semiconductor Equipment 2,400 833
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GCL Technology Holdings Ltd. . ............. Semiconductors & Semiconductor Equipment 104,000 $ 17,009
GD Power Development Co. Ltd., Class A ... ... Independent Power Producers & Energy Traders 6,400 4,452
acGDS Holdings Ltd.,Class A .. .............. IT Services 3,200 2,604
GEMCo. Ltd.,Class A .. .................. Metals & Mining 1,600 1,384
Gemdale Corp.,Class A . ................. Real Estate Management & Development 1,600 831
aGenscript Biotech Corp. . . . ................ Life Sciences Tools & Services 5,451 10,099
GF Securities Co. Ltd.,,Class A ... ........... Capital Markets 2,400 4,413
GF Securities Co. Ltd., ClassH . ............ Capital Markets 4,800 4,962
abGiant Biogene Holding Co. Ltd. . .. ........... Personal Care Products 1,600 8,699
Giant Network Group Co. Ltd., Class A ........ Entertainment 800 1,317
GigaDevice Semiconductor, Inc., Class A . . ... .. Semiconductors & Semiconductor Equipment 400 3,960
Ginlong Technologies Co. Ltd., Class A ... ... .. Electrical Equipment 150 1,231
GoerTek, Inc.,Class A . .. ................. Electronic Equipment, Instruments & Components 1,600 3,522
Goldwind Science & Technology Co. Ltd., Class

A Electrical Equipment 800 830
Goldwind Science & Technology Co. Ltd., Class

H o Electrical Equipment 3,200 1,186

aGotion High-tech Co. Ltd., Class A ........... Electrical Equipment 800 2,231

aGrandjoy Holdings Group Co. Ltd., Class A .. ... Real Estate Management & Development 1,600 584
Great Wall Motor Co. Ltd., Class A ........... Automobiles 1,600 5,033
Great Wall Motor Co. Ltd., ClassH ........... Automobiles 12,000 13,339
Gree Electric Appliances, Inc. of Zhuhai, Class A . Household Durables 1,600 8,663

aGreenland Holdings Corp. Ltd., Class A . . ... ... Real Estate Management & Development 4,000 1,058
Greentown China Holdings Ltd. .. ........... Real Estate Management & Development 8,000 6,378
GRG Banking Equipment Co. Ltd., Class A ... .. Technology Hardware, Storage & Peripherals 800 1,338
Guangdong Baolihua New Energy Stock Co.

Ltd.,,Class A . . ... ... Independent Power Producers & Energy Traders 800 555

aGuangdong Electric Power Development Co.

Ltd,Class A . . ... ... . Independent Power Producers & Energy Traders 800 570

aGuangdong Electric Power Development Co.

Ltd,ClassB .. ..... ... ... .. ... ... ... Independent Power Producers & Energy Traders 4,800 1,319
Guangdong Haid Group Co. Ltd., Class A ... ... Food Products 800 4,859

aGuangdong HEC Technology Holding Co.

Ltd.,,Class A . . ... ... . Metals & Mining 1,600 1,937
Guanghui Energy Co. Ltd.,,Class A . .. ........ Oil, Gas & Consumable Fuels 2,400 2,459

aGuangshen Railway Co. Ltd., Class A . ........ Ground Transportation 2,400 978
Guangxi Guiguan Electric Power Co. Ltd., Class

A Independent Power Producers & Energy Traders 1,600 1,294
Guangxi Liugong Machinery Co. Ltd., Class A . . . Machinery 800 921
Guangzhou Automobile Group Co. Ltd., Class A . . Automobiles 1,600 1,939
Guangzhou Automobile Group Co. Ltd., Class H . . Automobiles 16,000 6,562
Guangzhou Baiyunshan Pharmaceutical Holdings

Co.Ltd.,Class A . ...... ... .. ... ... ..., Health Care Providers & Services 800 3,179
Guangzhou Baiyunshan Pharmaceutical Holdings

Co.Ltd.,ClassH . ..................... Health Care Providers & Services 1,200 2,950
Guangzhou Haige Communications Group, Inc.

Co,ClassA . ... ... . .. Communications Equipment 800 1,229
Guangzhou Kingmed Diagnostics Group Co.

Ltd.,Class A . . ....... .. ... ... .. .. ... Health Care Providers & Services 200 1,550
Guangzhou Tinci Materials Technology Co.

Ltd.,,Class A .. ....... .. ... . ... . ... ... Chemicals 800 2,449
Guizhou Panjiang Refined Coal Co. Ltd., Class A . Oil, Gas & Consumable Fuels 800 672
Guizhou Xinbang Pharmaceutical Co. Ltd., Class

A Pharmaceuticals 800 420

aGuolian Securities Co. Ltd., Class A .......... Capital Markets 800 1,246
Guosen Securities Co. Ltd., Class A ... ....... Capital Markets 2,400 2,770
aGuosheng Financial Holding, Inc., Class A . . . . .. Capital Markets 800 1,031
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Guotai Junan Securities Co. Ltd., Class A ... ...
bGuotai Junan Securities Co. Ltd., ClassH ... ...
Guoyuan Securities Co. Ltd., Class A . ........
SHWorld Group Ltd. . .....................
beHaidilao International Holding Ltd. . . .. ........
Haier Smart Home Co. Ltd., Class A . ... ......
Haier Smart Home Co. Ltd., ClassH . ... ... ...
aHainan Airlines Holding Co. Ltd., Class A . . . . . ..
aHainan Airport Infrastructure Co. Ltd., Class A . . .
Haitian International Holdings Ltd. . . .. ... .. ...
Haitong Securities Co. Ltd., Class A ..........
Haitong Securities Co. Ltd., ClassH ..........
Hang Zhou Great Star Industrial Co. Ltd., Class A .
Hangzhou Binjiang Real Estate Group Co.
Ltd.,,Class A . . . ... .. .
Hangzhou First Applied Material Co. Ltd., Class

Hangzhou Robam Appliances Co. Ltd., Class A . .
Hangzhou Silan Microelectronics Co. Ltd., Class

Hangzhou Tigermed Consulting Co. Ltd., Class A .
bHangzhou Tigermed Consulting Co. Ltd., Class H .
Han’s Laser Technology Industry Group Co.
Ltd.,,Class A . . ... ... ... ... ...
bHansoh Pharmaceutical Group Co. Ltd. . . ... ...
Heilongjiang Agriculture Co. Ltd., Class A . ... ..
Henan Shenhuo Coal Industry & Electricity Power
Co.Ltd.,ClassA . .....................
Henan Shuanghui Investment & Development Co.
Ltd.,Class A . . ....... ... ... .. .. ... ...
Hengan International Group Co. Ltd. ... .......
Hengdian Group DMEGC Magnetics Co.
Ltd.,Class A . . ....... ... ... .. .. ... ...
aHengli Petrochemical Co. Ltd., Class A ........
Hengtong Optic-electric Co. Ltd., Class A . . ... ..
aHengyi Petrochemical Co. Ltd., Class A . . ... ...
Hesteel Co. Ltd.,,Class A ... ...............
Hisense Home Appliances Group Co. Ltd., Class
H o
Hithink RoyalFlush Information Network Co.
Ltd,Class A ... ... ... .. ..
HLA Group Corp. Ltd.,,Class A . .. ...........
Hongta Securities Co. Ltd., Class A . ... .. .. ...
aHopson Development Holdings Ltd. . . . ........
Hoshine Silicon Industry Co. Ltd., Class A . ... ..

abHua Hong Semiconductor Ltd. . .............

Huaan Securities Co. Ltd., Class A . ..........
Huadian Power International Corp. Ltd., Class A . .
Huadian Power International Corp. Ltd., Class H . .
Huadong Medicine Co. Ltd., Class A ... .......
Huafon Chemical Co. Ltd., Class A .. .........
Huagong Tech Co. Ltd., Class A .. ...........
Huaibei Mining Holdings Co. Ltd., Class A ... ...
Hualan Biological Engineering, Inc., Class A
Huaneng Lancang River Hydropower, Inc.,
ClassA . ... .. .. .
aHuaneng Power International, Inc., Class A . . ...
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Value

6,113
3,508
1,441
43,361
18,052
8,247
39,824
3,019
1,939
11,627
4,793
9,175
1,390

1,465

1,773
2,636

2,145
2,928
3,026

2,060
11,867
1,356

2,193

5,785
11,338

1,599
3,189
1,361
1,441
1,408

6,222

3,608
1,983

787
2,540
1,357
7,799
1,012
3,028
3,212
3,416
1,481
3,724
1,831
2,222

3,167
3,101
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Asia ex Japan ETF (continued)

Industry Shares Value
Common Stocks (continued)
China (continued)
aHuaneng Power International, Inc., ClassH . . . .. Independent Power Producers & Energy Traders 22,000 $ 12,959
Huatai Securities Co. Ltd., Class A . .......... Capital Markets 3,200 6,188
bHuatai Securities Co. Ltd., ClassH ........... Capital Markets 6,400 7,311
Huaxia Bank Co. Ltd.,Class A .. ............ Banks 6,400 5,712
Huaxin Cement Co. Ltd., ClassH . ........... Construction Materials 1,600 1,398
Huayu Automotive Systems Co. Ltd., Class A . . . . Automobile Components 1,600 3,682
Hubei Energy Group Co. Ltd., Class A . . . ... ... Independent Power Producers & Energy Traders 2,400 1,729
Hubei Xingfa Chemicals Group Co. Ltd., Class A . Chemicals 800 2,016
Huizhou Desay Sv Automotive Co. Ltd., Class A . . Automobile Components 200 3,430
Humanwell Healthcare Group Co. Ltd., Class A .. Pharmaceuticals 500 1,337
Hunan Valin Steel Co. Ltd.,Class A .. ......... Metals & Mining 3,200 2,332
Hundsun Technologies, Inc., Class A . . . . ... ... Software 800 2,486
aHUTCHMED China Ltd. . .................. Pharmaceuticals 2,000 6,836
beHygeia Healthcare Holdings Co. Ltd., Class C . Health Care Providers & Services 1,600 6,521
IEIT Systems Co. Ltd.,Class A ... ........... Technology Hardware, Storage & Peripherals 800 4,727
Iflytek Co. Ltd.,, Class A . .. ....... ... ..... Software 800 5,368
Imeik Technology Development Co. Ltd., Class A . Biotechnology 100 4,758
Industrial & Commercial Bank of China Ltd., Class
A Banks 28,800 20,944
Industrial & Commercial Bank of China Ltd., Class
H o Banks 408,000 205,396
Industrial Bank Co. Ltd.,Class A . . .. ......... Banks 8,000 17,387
Industrial Securities Co. Ltd., Class A ......... Capital Markets 3,200 2,398
alnner Mongolia BaoTou Steel Union Co.
Ltd,,Class A . . ... ... .. .. . . Metals & Mining 15,200 3,350
Inner Mongolia Dian Tou Energy Corp. Ltd., Class
A Oil, Gas & Consumable Fuels 800 1,852
Inner Mongolia ERDOS Resources Co. Ltd., Class
B . Metals & Mining 3,200 2,998
Inner Mongolia Junzheng Energy & Chemical
Industry Group Co. Ltd.,,Class A . ... ....... Chemicals 3,200 1,626
Inner Mongolia MengDian HuaNeng Thermal
Power Corp. Ltd., Class A . .............. Independent Power Producers & Energy Traders 2,400 1,521
Inner Mongolia Yili Industrial Group Co. Ltd., Class
A Food Products 3,200 12,297
Inner Mongolia Yitai Coal Co. Ltd., ClassB .. ... Oil, Gas & Consumable Fuels 5,600 10,696
Inner Mongolia Yuan Xing Energy Co. Ltd., Class
A Chemicals 1,600 1,256
ab|nnovent Biologics, Inc.,ClassB .. ........... Biotechnology 7,500 36,127
aciQlYl, Inc., ADR .. ... ... ... .. ... Entertainment 2,384 10,084
a|RICO Display Devices Co. Ltd., Class A ... .. .. Electronic Equipment, Instruments & Components 1,600 1,620
JA Solar Technology Co. Ltd., Class A . . ... .. .. Semiconductors & Semiconductor Equipment 1,336 3,215
Jafron Biomedical Co. Ltd.,Class A ... ........ Health Care Equipment & Supplies 200 612
JCET Group Co. Ltd.,Class A .. ............ Semiconductors & Semiconductor Equipment 800 3,100
abeJD Health International, Inc. . . . ............. Consumer Staples Distribution & Retail 5,600 19,820
abeJD Logistics, Inc. . ... ... Air Freight & Logistics 8,800 8,961
cJD.com,Inc.,ClassA . ................... Broadline Retail 12,400 170,954
Jiangsu Eastern Shenghong Co. Ltd., Class A . .. Chemicals 1,600 2,221
Jiangsu Expressway Co. Ltd., Class A . .. ... ... Transportation Infrastructure 800 1,283
Jiangsu Expressway Co. Ltd., ClassH . .. ... ... Transportation Infrastructure 8,000 8,188
Jiangsu Financial Leasing Co. Ltd., Class A . . . .. Financial Services 1,600 1,045
Jiangsu Hengli Hydraulic Co. Ltd., Class A . . . . .. Machinery 496 3,425
Jiangsu Hengrui Pharmaceuticals Co. Ltd., Class
A Pharmaceuticals 2,432 15,398
Jiangsu King’s Luck Brewery JSC Ltd., Class A .. Beverages 800 6,465
Jiangsu Linyang Energy Co. Ltd., Class A .. .. .. Electrical Equipment 800 700
Jiangsu Pacific Quartz Co. Ltd., Class A .. ... .. Semiconductors & Semiconductor Equipment 100 1,244
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Franklin FTSE Asia ex Japan ETF (continued)

Common Stocks (continued)

China (continued)

Jiangsu Phoenix Publishing & Media Corp.
Ltd.,Class A . . ....... .. ... ... .. ... ...

Jiangsu Yanghe Brewery Joint-Stock Co.
Ltd.,Class A . . ....... ... ... .. .. ... ...

Jiangsu Yuyue Medical Equipment & Supply Co.
Ltd,Class A ... ... ... . ... ... ...

Jiangsu Zhongtian Technology Co. Ltd., Class A . .

Jiangxi Copper Co. Ltd.,Class A . ... .........

Jiangxi Copper Co. Ltd.,ClassH ............

aJiangxi Special Electric Motor Co. Ltd., Class A . .
Jilin Aodong Pharmaceutical Group Co. Ltd., Class

Jinduicheng Molybdenum Co. Ltd., Class A . .. ..
adJinke Smart Services Group Co. Ltd., ClassH . . .
Jinko Solar Co. Ltd., Class A . ..............
abeJinxin Fertility Group Ltd. . ... ..............
b Jiumaojiu International Holdings Ltd. . .. ... .. ..
Jizhong Energy Resources Co. Ltd., Class A .. ..
Joincare Pharmaceutical Group Industry Co.
Ltd.,,Class A . . ... ... .
bJoinn Laboratories China Co. Ltd., ClassH ... ..
Jointown Pharmaceutical Group Co. Ltd., Class A .
cJOYY, Inc., ADR . ... ... ... .. ... .. ...
aJuneyao Airlines Co. Ltd.,Class A . ... ........
aJ-Yuan Trust Co. Ltd.,, Class A .. ............
cKanzhun Ltd., ADR ... ...................
¢KE Holdings, Inc., ADR . ..................
Keda Industrial Group Co. Ltd., Class A . .. ... ..
Kingboard Holdings Ltd. . . .. ...............
aKingdee International Software Group Co. Ltd. . . .
Kingnet Network Co. Ltd., Class A . ..........
Kingsoft Corp. Ltd. .. ....................
abcKuaishou Technology, ClassB .. ............
aKuang-Chi Technologies Co. Ltd., Class A .. .. ..
aKunlun Tech Co. Ltd., Class A .. ............
Kweichow Moutai Co. Ltd., Class A . .. ........
Lao Feng Xiang Co. Ltd.,,ClassB ............
LB Group Co. Ltd.,,Class A . ...............
Lee & Man Paper Manufacturing Ltd. . . . .. ... ..
bl egend Holdings Corp.,ClassH ... ..........
Lenovo Group Ltd. . .....................
Lens Technology Co. Ltd., Class A ...........
aleo Group Co. Ltd.,Class A .. ..............
Lepu Medical Technology Beijing Co. Ltd., Class

Leyard Optoelectronic Co. Ltd., Class A . .. ... ..
acliAuto,Inc.,ClassA .. ...................
LiNingCo.Ltd. . ......... ... ... ......
Liaoning Port Co. Ltd.,Class A . .. ...........
Lingyi iTech Guangdong Co., Class A .........
Livzon Pharmaceutical Group, Inc., Class A . . . ..
Livzon Pharmaceutical Group, Inc., Class H . . . ..
belongfor Group Holdings Ltd. . . .. ............
LONGi Green Energy Technology Co. Ltd., Class

cLufax Holding Ltd., ADR .. ................
Luxi Chemical Group Co. Ltd.,Class A ........
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Industry Shares Value

Media 800 $ 1,209

Beverages 800 10,760

Health Care Equipment & Supplies 300 1,417

Electrical Equipment 1,600 3,092

Metals & Mining 800 2,565

Metals & Mining 7,000 11,931

Electrical Equipment 800 1,045

Pharmaceuticals 400 797

Metals & Mining 800 1,254

Real Estate Management & Development 1,600 1,817
Semiconductors & Semiconductor Equipment 2,400 2,737
Health Care Providers & Services 8,000 2,484

Hotels, Restaurants & Leisure 4,800 3,459

Oil, Gas & Consumable Fuels 800 841
Pharmaceuticals 800 1,200

Life Sciences Tools & Services 800 937

Health Care Providers & Services 1,600 1,776

Interactive Media & Services 176 5,412

Passenger Airlines 800 1,339

Capital Markets 4,000 1,504

Interactive Media & Services 1,728 30,292

Real Estate Management & Development 3,304 45,364
Machinery 800 1,160

Electronic Equipment, Instruments & Components 4,000 8,157
Software 15,000 16,923

Entertainment 800 1,214

Entertainment 4,800 14,781

Interactive Media & Services 13,600 85,234

Aerospace & Defense 800 2,458

Entertainment 800 4,391

Beverages 500 117,273

Textiles, Apparel & Luxury Goods 1,600 6,581

Chemicals 1,600 4,174

Paper & Forest Products 8,000 2,412

Technology Hardware, Storage & Peripherals 3,200 2,433
Technology Hardware, Storage & Peripherals 40,000 46,356
Electronic Equipment, Instruments & Components 2,400 4,509
Media 2,400 740

Health Care Equipment & Supplies 800 1,518

Electronic Equipment, Instruments & Components 800 564
Automobiles 5,600 86,793

Textiles, Apparel & Luxury Goods 12,000 31,892
Transportation Infrastructure 7,200 1,388

Electronic Equipment, Instruments & Components 3,200 2,420
Pharmaceuticals 200 1,005

Pharmaceuticals 800 2,724

Real Estate Management & Development 10,660 15,064
Semiconductors & Semiconductor Equipment 2,900 7,793
Consumer Finance 976 4,119

Chemicals 800 1,047
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Franklin FTSE Asia ex Japan ETF (continued)

Common Stocks (continued)
China (continued)
Luxshare Precision Industry Co. Ltd., Class A
ablLuye Pharma Group Ltd. . .................
Luzhou Laojiao Co. Ltd., Class A . ...........
Maanshan Iron & Steel Co. Ltd.,, Class A .. ... ..
Mango Excellent Media Co. Ltd., Class A . . ... ..
Maxscend Microelectronics Co. Ltd., Class A . . . .
Meihua Holdings Group Co. Ltd., Class A . ... ..
aMeinian Onehealth Healthcare Holdings Co.
Ltd.,Class A . . ....... ... ... .. .. .. ...,
abcMeituan,Class B . . . .......... ... ... .....
Metallurgical Corp. of China Ltd., Class A . ... ..
Metallurgical Corp. of China Ltd., ClassH . ... ..
aMicroport ScientificCorp. . . ................
Ming Yang Smart Energy Group Ltd., Class A
MINISO Group Holding Ltd. . ...............
Minmetals Capital Co. Ltd., Class A . . ... ... ...
MinthGroup Ltd. . .. ....... ... .. ... ... ...
aMMGLtd. . ...
Montage Technology Co. Ltd., Class A ........
Muyuan Foods Co. Ltd., Class A . ... .........
Nanjing Securities Co. Ltd., Class A ... .......
NARI Technology Co. Ltd., Class A .. .........
aNational Silicon Industry Group Co. Ltd., Class A .
NAURA Technology Group Co. Ltd., Class A . . ..
aNavinfo Co. Ltd.,,Class A . . . .. .............
cNetEase, Inc. ........ ... .. ... .. .. ... ...
New China Life Insurance Co. Ltd., Class A .. ...
New China Life Insurance Co. Ltd., ClassH . . . ..
aNew Hope Liuhe Co. Ltd.,Class A .. .........
acNew Oriental Education & Technology Group,
InC. ..
Newland Digital Technology Co. Ltd., Class A . . . .
aNine Dragons Paper Holdings Ltd. . ..........
Ninestar Corp.,Class A .. .................
Ningbo Deye Technology Co. Ltd.,, Class A ... ..
Ningbo Joyson Electronic Corp., Class A .. ... ..
Ningbo Orient Wires & Cables Co. Ltd., Class A . .
Ningbo Sanxing Medical Electric Co. Ltd., Class

Ningbo Shanshan Co. Ltd.,Class A . . ... ... ...
Ningbo Tuopu Group Co. Ltd., Class A . .......
Ningbo Zhoushan Port Co. Ltd., Class A .. ... ..
Ningxia Baofeng Energy Group Co. Ltd., Class A .
acNIO, Inc.,Class A . ... ... ... ... ... ......
bNongfu Spring Co. Ltd.,ClassH ... ..........
Northeast Securities Co. Ltd., Class A . . .. ... ..
aQOffcn Education Technology Co. Ltd., Class A . ..
Offshore Oil Engineering Co. Ltd., Class A . . . . ..
aQFILM Group Co. Ltd., Class A . ............
ORG Technology Co. Ltd., Class A ...........
Orient Securities Co. Ltd., Class A . ..........
bQOrient Securities Co. Ltd., ClassH ...........
aQOriental Energy Co. Ltd., Class A .. ..........
aQurpalm Co. Ltd.,,Class A . ................
aPacific Securities Co. Ltd., Class A . ..........
aPangang Group Vanadium Titanium & Resources
Co.Ltd.,Class A . . ... ... ... ... ...,
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Industry

Electronic Equipment, Instruments & Components
Pharmaceuticals

Beverages

Metals & Mining

Entertainment

Electronic Equipment, Instruments & Components
Food Products

Health Care Providers & Services

Hotels, Restaurants & Leisure

Construction & Engineering

Construction & Engineering

Health Care Equipment & Supplies

Electrical Equipment

Broadline Retail

Capital Markets

Automobile Components

Metals & Mining

Semiconductors & Semiconductor Equipment
Food Products

Capital Markets

Electrical Equipment

Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Software

Entertainment

Insurance

Insurance

Food Products

Diversified Consumer Services

Software

Paper & Forest Products

Technology Hardware, Storage & Peripherals
Machinery

Automobile Components

Electrical Equipment

Electrical Equipment
Chemicals

Automobile Components
Transportation Infrastructure
Chemicals

Automobiles

Beverages

Capital Markets

Diversified Consumer Services
Energy Equipment & Services
Electronic Equipment, Instruments & Components
Containers & Packaging
Capital Markets

Capital Markets

Oil, Gas & Consumable Fuels
Entertainment

Capital Markets

Metals & Mining

Shares

3,200
10,000
600
2,400
800
260
1,600

1,600
27,800
6,400
16,000
4,800
800
1,904
1,600
4,000
12,000
620
1,996
1,600
3,216
1,600
200
800
9,400
800
4,000
1,600

8,000
800
8,000
800
272
800
200

400
800
800
2,400
800
6,880
8,000
800
800
1,600
1,600
800
2,400
3,200
800
1,600
2,400

3,200

Value

12,962
3,488
15,255
807
2,679
3,638
2,270

1,111
343,839
2,962
3,414
4,029
1,037
9,792
1,045
6,317
4,707
3,924
11,863
1,708
10,781
2,918
8,418
952
195,532
3,286
7,084
2,089

69,661
1,921
3,332
2,590
3,372
1,904
1,220

1,670
1,292
6,963
1,134
1,802
32,921
43,187
750
325
1,488
2,296
469
2,727
1,267
1,006
1,214
1,045

1,349
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Franklin FTSE Asia ex Japan ETF (continued)

Common Stocks (continued)
China (continued)

acPDD Holdings, Inc., ADR . .................
People.cn Co. Ltd.,,Class A ................
People’s Insurance Co. Group of China Ltd., Class

People’s Insurance Co. Group of China Ltd., Class

H o
PetroChina Co. Ltd., Class A . ..............
PetroChina Co. Ltd., ClassH ...............
bPharmaron Beijing Co. Ltd., ClassH . .........
PICC Property & Casualty Co. Ltd., ClassH . . . ..
Ping An Bank Co. Ltd,,Class A. .. ...........
abcPing An Healthcare & Technology Co. Ltd. . . . . ..
Ping An Insurance Group Co. of China Ltd., Class

aPolaris Bay Group Co. Ltd., Class A ..........
Poly Developments & Holdings Group Co.
Ltd.,Class A . . ....... .. ... . . ... ......
dPoly Property Services Co. Ltd., ClassH ... .. ..
bPop Mart International Group Ltd. . .. .........
Postal Savings Bank of China Co. Ltd., Class A ..
bPostal Savings Bank of China Co. Ltd., Class H . .
Power Construction Corp. of China Ltd., Class A .
¢Qifu Technology, Inc., ADR . . ... ............
Qingdao TGOOD Electric Co. Ltd., Class A .. ...
aQinghai Salt Lake Industry Co. Ltd., Class A
abRemegen Co. Ltd.,ClassH ................
aRiseSun Real Estate Development Co. Ltd., Class

¢RLX Technology, Inc., ADR . ...............
Rongsheng Petrochemical Co. Ltd., Class A . . . . .
SAIC Motor Corp. Ltd.,Class A . .. ...........
Sailun Group Co. Ltd.,Class A .. ............
Sanan Optoelectronics Co. Ltd., Class A . ... ...
Sansteel Minguang Co. Ltd. Fujian, Class A . . . ..
Sany Heavy Equipment International Holdings Co.
Ltd. ..o
Sany Heavy Industry Co. Ltd.,, Class A ........
aSatellite Chemical Co. Ltd., Class A . .........
SDIC Capital Co. Ltd., Class A ... ...........
SDIC Power Holdings Co. Ltd., Class A .. ......
Sealand Securities Co. Ltd.,Class A . ... ......
aSeazen Group Ltd. .......... ... ... ... ....
aSeazen Holdings Co. Ltd.,,Class A ... ........
abcSenseTime Group, Inc.,ClassB .. ...........
aSeres Group Co. Ltd.,,Class A . .............
SF Holding Co. Ltd., Class A .. .............
SG Micro Corp., Class A .. ................
Shaanxi Coal Industry Co. Ltd., Class A. . ... ...
Shaanxi Energy Investment Co. Ltd., Class A . . ..
Shaanxi International Trust Co. Ltd., Class A . . ..
Shan Xi Hua Yang Group New Energy Co.
Ltd.,Class A . . ....... .. ... . .. .. .. ...,
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Industry Shares Value

Broadline Retail 3,152 $ 366,420

Media 800 2,908

Insurance 4,000 2,865

Insurance 40,000 12,777

Oil, Gas & Consumable Fuels 9,600 13,064

Oil, Gas & Consumable Fuels 108,000 92,318

Life Sciences Tools & Services 1,600 1,958

Insurance 36,000 47,470

Banks 7,200 10,432

Consumer Staples Distribution & Retail 3,200 4,825
Insurance 4,000 22,484

Insurance 32,600 137,665

Oil, Gas & Consumable Fuels 800 1,352

Capital Markets 800 787

Real Estate Management & Development 4,800 6,036
Real Estate Management & Development 600 2,039
Specialty Retail 3,600 13,224

Banks 8,800 5,757

Banks 56,000 29,265

Construction & Engineering 6,400 4,381

Consumer Finance 608 11,205

Electrical Equipment 800 2,128

Chemicals 2,400 5,302

Biotechnology 1,000 3,469

Real Estate Management & Development 1,600 326
Tobacco 4,528 8,694

Chemicals 1,650 2,502

Automobiles 3,200 6,642

Automobile Components 800 1,618
Semiconductors & Semiconductor Equipment 2,400 4,013
Metals & Mining 800 392

Machinery 5,000 3,213

Machinery 3,200 6,426

Chemicals 1,600 4,077

Capital Markets 2,400 2,142

Independent Power Producers & Energy Traders 3,200 6,633
Capital Markets 2,480 1,141

Real Estate Management & Development 16,000 2,147
Real Estate Management & Development 1,600 2,091
Software 80,000 7,257

Automobiles 800 9,586

Air Freight & Logistics 2,400 12,032

Semiconductors & Semiconductor Equipment 195 1,746
Oil, Gas & Consumable Fuels 4,000 13,823
Independent Power Producers & Energy Traders 800 1,081
Capital Markets 2,400 972

Oil, Gas & Consumable Fuels 1,650 2,132
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Franklin FTSE Asia ex Japan ETF (continued)

Industry Shares Value
Common Stocks (continued)
China (continued)
aShandong Chenming Paper Holdings Ltd., Class

A Paper & Forest Products 800 $ 388

aShandong Chenming Paper Holdings Ltd., Class

B .. Paper & Forest Products 4,000 695
Shandong Gold Mining Co. Ltd., Class A . ... ... Metals & Mining 1,600 6,221

bShandong Gold Mining Co. Ltd., ClassH . .. .. .. Metals & Mining 4,000 8,116
Shandong Hi-speed Co. Ltd,, Class A .. ... .. .. Transportation Infrastructure 800 943
Shandong Hualu Hengsheng Chemical Co.

Ltd.,Class A . . ....... .. ... .. ... .. ..., Chemicals 800 2,882

aShandong Humon Smelting Co. Ltd., Class A . . .. Metals & Mining 800 1,251
Shandong Nanshan Aluminum Co. Ltd., Class A . . Metals & Mining 4,800 2,248
Shandong Pharmaceutical Glass Co. Ltd., Class

A Health Care Equipment & Supplies 200 796
Shandong Sun Paper Industry JSC Ltd., Class A . Paper & Forest Products 800 1,604
Shandong Weigao Group Medical Polymer Co.

Ltd.,,ClassH ........ ... ... ... .. ... Health Care Equipment & Supplies 12,600 7,856
Shanghai Aiko Solar Energy Co. Ltd., Class A . .. Semiconductors & Semiconductor Equipment 800 1,503
Shanghai Baosight Software Co. Ltd., Class A . . . Software 860 4,495
Shanghai Baosight Software Co. Ltd., Class B . . . Software 3,200 6,525
Shanghai Construction Group Co. Ltd., Class A . . Construction & Engineering 2,400 774

aShanghai Electric Group Co. Ltd., Class A . .. ... Electrical Equipment 3,200 1,860

aShanghai Electric Group Co. Ltd., ClassH . . . . .. Electrical Equipment 16,000 3,107
Shanghai Electric Power Co. Ltd., Class A ... ... Independent Power Producers & Energy Traders 1,600 1,913
Shanghai Fosun Pharmaceutical Group Co.

Ltd.,,Class A . . ... ... Pharmaceuticals 800 2,542
Shanghai Fosun Pharmaceutical Group Co.

Ltd.,,ClassH ........ ... ... ... ..... Pharmaceuticals 3,000 4,906
Shanghai Fudan Microelectronics Group Co.

Ltd.,ClassH . ....................... Semiconductors & Semiconductor Equipment 1,000 1,352
Shanghai Huayi Group Co. Ltd., ClassB ..... .. Chemicals 1,600 680

aShanghai International Airport Co. Ltd., Class A . . Transportation Infrastructure 1,600 7,991
Shanghai International Port Group Co. Ltd., Class

A Transportation Infrastructure 4,000 2,959
Shanghai Jinjiang International Hotels Co.

Ltd.,,ClassB . .......... ... .. ... ...... Hotels, Restaurants & Leisure 800 1,192
Shanghai Jingiao Export Processing Zone

Development Co. Ltd.,,ClassB . ........... Real Estate Management & Development 1,600 1,456

abShanghai Junshi Biosciences Co. Ltd., Class H . . Biotechnology 800 1,009
Shanghai Lingang Holdings Corp. Ltd., Class A .. Real Estate Management & Development 800 1,079
Shanghai Lujiazui Finance & Trade Zone

Development Co. Ltd., Class A ... ......... Real Estate Management & Development 800 940
Shanghai Lujiazui Finance & Trade Zone

Development Co. Ltd.,ClassB .. .......... Real Estate Management & Development 6,400 2,362
Shanghai Mechanical & Electrical Industry Co.

Ltd,,ClassB .. ..... ... ... .. ... .. ..., Machinery 1,600 1,530
Shanghai Moons’ Electric Co. Ltd., Class A . . . .. Electrical Equipment 200 1,574
Shanghai Pharmaceuticals Holding Co. Ltd., Class

A Health Care Providers & Services 1,600 3,731
Shanghai Pharmaceuticals Holding Co. Ltd., Class

H o Health Care Providers & Services 4,000 5,775
Shanghai Pudong Development Bank Co.

Ltd,Class A . ... ... ... . Banks 11,200 10,999
Shanghai Putailai New Energy Technology Co.

Ltd.,Class A . . ... .. ... ... .. .. ... Chemicals 883 2,345
Shanghai RAAS Blood Products Co. Ltd., Class

A Biotechnology 2,400 2,347
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Franklin FTSE Asia ex Japan ETF (continued)

Industry Shares Value
Common Stocks (continued)
China (continued)
Shanghai Rural Commercial Bank Co. Ltd., Class

A Banks 1,600 1,492
Shanghai Stonehill Technology Co. Ltd., Class A . Software 1,600 652
Shanghai Tunnel Engineering Co. Ltd., Class A .. Construction & Engineering 1,600 1,344
Shanghai Waigaogiao Free Trade Zone Group Co.

Ltd.,,ClassB .. ..... ... .. .. .. ... .. ... Trading Companies & Distributors 1,600 1,136
Shanghai Yuyuan Tourist Mart Group Co.

Ltd.,,Class A . . ... ... . Specialty Retail 1,600 1,349
Shanghai Zhangjiang High-Tech Park

Development Co. Ltd.,Class A . ... ........ Real Estate Management & Development 800 2,186

aShanghai Zhenhua Heavy Industries Co.

Ltd,ClassB .. ..... ... ... .. ... ... ... Machinery 5,600 1,176

aShangri-LaAsialLtd. ..................... Hotels, Restaurants & Leisure 4,000 2,504
Shanxi Coal International Energy Group Co.

Ltd.,,Class A . . . ... .. .. . Trading Companies & Distributors 800 1,891
Shanxi Coking Coal Energy Group Co. Ltd., Class

A Oil, Gas & Consumable Fuels 2,480 3,525
Shanxi Lu’an Environmental Energy Development

Co.Ltd.,Class A .. ...... ... .......... Qil, Gas & Consumable Fuels 1,600 4,560

aShanxi Meijin Energy Co. Ltd., Class A ........ Metals & Mining 1,600 1,443
Shanxi Securities Co. Ltd., Class A ... ........ Capital Markets 1,600 1,108
Shanxi Taigang Stainless Steel Co. Ltd., Class A . Metals & Mining 2,400 1,187
Shanxi Xinghuacun Fen Wine Factory Co.

Ltd,Class A . . ... ... . Beverages 500 16,878

aShanying International Holding Co. Ltd., Class A Paper & Forest Products 1,600 412
Shenergy Co. Ltd., Class A . ............... Independent Power Producers & Energy Traders 1,600 1,743
Shenghe Resources Holding Co. Ltd., Class A . . . Metals & Mining 800 1,070
Shengyi Technology Co. Ltd., Class A . ... ... .. Electronic Equipment, Instruments & Components 800 1,899
Shenwan Hongyuan Group Co. Ltd., Class A . . .. Capital Markets 8,800 5,406

bShenwan Hongyuan Group Co. Ltd., Class H . . .. Capital Markets 6,400 1,128

aShenzhen Airport Co. Ltd., Class A . . ... ...... Transportation Infrastructure 800 722
Shenzhen Energy Group Co. Ltd., Class A . . . . .. Independent Power Producers & Energy Traders 1,680 1,641
Shenzhen Expressway Corp. Ltd., ClassH . . . . .. Transportation Infrastructure 2,000 1,748
Shenzhen Gas Corp. Ltd., Class A ........... Gas Utilities 800 823
Shenzhen Inovance Technology Co. Ltd., Class A . Machinery 1,600 13,491
Shenzhen International Holdings Ltd. . ........ Transportation Infrastructure 8,000 6,143
Shenzhen Kaifa Technology Co. Ltd., Class A . .. Electronic Equipment, Instruments & Components 800 1,518
Shenzhen Kangtai Biological Products Co.

Ltd.,,Class A . . ... ... Biotechnology 480 1,447
Shenzhen Mindray Bio-Medical Electronics Co.

Ltd,,ClassA. . ... ... ... . ... . ... ... Health Care Equipment & Supplies 500 19,383
Shenzhen MTC Co. Ltd., Class A ............ Household Durables 2,400 1,656

aShenzhen Overseas Chinese Town Co. Ltd., Class

A Real Estate Management & Development 3,200 1,186
Shenzhen Salubris Pharmaceuticals Co.

Ltd,ClassA .. ... ... ... ... ... Pharmaceuticals 300 1,203
Shenzhen SC New Energy Technology Corp.,

ClassA . ... ... . . . . . Semiconductors & Semiconductor Equipment 100 820
Shenzhen SED Industry Co. Ltd., Class A ... ... Construction & Engineering 800 1,993
Shenzhen Sunway Communication Co. Ltd., Class

A Communications Equipment 400 1,111
Shenzhen Transsion Holdings Co. Ltd., Class A . . Technology Hardware, Storage & Peripherals 356 8,251
Shenzhen Yan Tian Port Holding Co. Ltd., Class

A Transportation Infrastructure 800 522
Shenzhen Zhongjin Lingnan Nonfemet Co.

Ltd.,,Class A . . ....... .. ... .. .. .. .. ... Metals & Mining 1,600 1,034
Shenzhou International Group Holdings Ltd. Textiles, Apparel & Luxury Goods 4,000 37,872
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Industry Shares Value
Common Stocks (continued)
China (continued)
Shijiazhuang Yiling Pharmaceutical Co. Ltd., Class
A Pharmaceuticals 520 1,445
aSiasun Robot & Automation Co. Ltd., Class A . . . . Machinery 800 1,266
Sichuan Chuantou Energy Co. Ltd., Class A . . . .. Independent Power Producers & Energy Traders 1,600 3,669
Sichuan Hebang Biotechnology Co. Ltd., Class A . Chemicals 4,000 1,267
Sichuan Kelun Pharmaceutical Co. Ltd., Class A Pharmaceuticals 800 3,366
Sichuan Road & Bridge Group Co. Ltd., Class A . . Construction & Engineering 2,400 2,506
Sichuan Swellfun Co. Ltd., Class A ... ........ Beverages 200 1,319
Sieyuan Electric Co. Ltd.,, Class A . . .. ........ Electrical Equipment 400 3,286
Silergy Corp. .. ... Semiconductors & Semiconductor Equipment 1,840 18,858
Sinolink Securities Co. Ltd., Class A ... ....... Capital Markets 1,600 1,875
Sinoma International Engineering Co., Class A . . . Construction & Engineering 800 1,238
Sinoma Science & Technology Co. Ltd., Class A . . Chemicals 800 1,696
Sinopec Engineering Group Co. Ltd., Class H Construction & Engineering 8,000 4,610
aSinopec QOilfield Service Corp., Class A ... ... .. Energy Equipment & Services 1,600 419
aSinopec Shanghai Petrochemical Co. Ltd., Class

A Chemicals 2,400 889

aSinopec Shanghai Petrochemical Co. Ltd., Class

H o Chemicals 16,000 2,106
Sinopharm Group Co. Ltd., ClassH .......... Health Care Providers & Services 6,400 16,396
Sinotrans Ltd., Class A .. ................. Air Freight & Logistics 1,600 1,307
Sinotrans Ltd., ClassH . .................. Air Freight & Logistics 8,000 3,905
Sinotruk HongKong Ltd. .. ................ Machinery 4,000 9,823
SITC International Holdings Co. Ltd. .......... Marine Transportation 7,000 12,790
Skshu Paint Co. Ltd., Class A . .. ............ Chemicals 140 617

bSmoore International Holdings Ltd. . .......... Tobacco 9,000 7,659
Songcheng Performance Development Co.

Ltd.,Class A . . ....... ... ... .. .. ... ... Hotels, Restaurants & Leisure 800 1,131
SooChow Securities Co. Ltd., Class A . ... ... .. Capital Markets 1,600 1,510
Southwest Securities Co. Ltd., Class A ........ Capital Markets 3,200 1,710

aSpring Airlines Co. Ltd.,,Class A .. ........... Passenger Airlines 800 6,098
StarPower Semiconductor Ltd., Class A . . ... ... Semiconductors & Semiconductor Equipment 100 1,972
Sun Art Retail Group Ltd. . . .. .............. Consumer Staples Distribution & Retail 12,000 2,392
Sungrow Power Supply Co. Ltd., Class A . .. .. .. Electrical Equipment 800 11,437
Suning Universal Co. Ltd., Class A ........... Real Estate Management & Development 1,600 456
Sunny Optical Technology Group Co. Ltd. ... ... Electronic Equipment, Instruments & Components 3,200 16,334
Sunwoda Electronic Co. Ltd., Class A ......... Electrical Equipment 800 1,527
SUPCON Technology Co. Ltd., Class A .. ...... Electronic Equipment, Instruments & Components 476 3,051
Suzhou Dongshan Precision Manufacturing Co.

Ltd.,,Class A . . ... ... .. Electronic Equipment, Instruments & Components 800 1,608
Suzhou Gold Mantis Construction Decoration Co.

Ltd,Class A . . . ... ... ... .. Construction & Engineering 800 369
Suzhou TFC Optical Communication Co.

Ltd,,Class A . . ... ... ... .. . Communications Equipment 100 2,083

acTAL Education Group, ADR ... ............. Diversified Consumer Services 2,165 24,573
Tangshan Jidong Cement Co. Ltd., Class A . . . .. Construction Materials 800 591
TangShan Port Group Co. Ltd., Class A . ... .. .. Transportation Infrastructure 2,400 1,352
Tangshan Sanyou Chemical Industries Co.

Ltd.,Class A . . ....... .. ... ... .. ... ... Chemicals 800 540
TBEACo. Ltd.,Class A . .................. Electrical Equipment 1,820 3,840
TCL Technology Group Corp., ClassA ... ...... Electronic Equipment, Instruments & Components 7,260 4,670
TCL Zhonghuan Renewable Energy Technology

Co.Ltd.,ClassA . ..................... Semiconductors & Semiconductor Equipment 1,600 2,609

¢Tencent Holdings Ltd. . ................... Interactive Media & Services 32,100 1,246,029
acTencent Music Entertainment Group, ADR . . . ... Entertainment 3,312 37,061
aThunder Software Technology Co. Ltd., Class A . . Software 200 1,412
Tian Di Science & Technology Co. Ltd., Class A . . Machinery 1,600 1,551
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aTianfeng Securities Co. Ltd.,, Class A . . ... ... ..
Tianjin Chase Sun Pharmaceutical Co. Ltd., Class

aTianma Microelectronics Co. Ltd., Class A . .. ...
Tiangi Lithium Corp., Class A .. .............
Tiangi Lithium Corp.,ClassH .. .............
Tianshan Aluminum Group Co. Ltd., Class A .. ..
Tianshui Huatian Technology Co. Ltd., Class A . . .
Tingyi Cayman Islands Holding Corp. .. .......
aTitan Wind Energy Suzhou Co. Ltd., Class A . . ..
acdTongcheng Travel Holdings Ltd. .. ...........
TongFu Microelectronics Co. Ltd., Class A ... ...
aTongkun Group Co. Ltd,, Class A . ...........
Tongling Nonferrous Metals Group Co. Ltd., Class

Tongwei Co. Ltd.,,Class A . ................
aTopchoice Medical Corp., Class A . ... ........
bTopsports International Holdings Ltd. . ........

TravelSky Technology Ltd.,ClassH . .. .. ......

Trina Solar Co. Ltd.,Class A . . . .............

acTripcom Group Ltd. . ... ... ... ... ...
aTsinghua Tongfang Co. Ltd., Class A .. ........

Tsingtao Brewery Co. Ltd., Class A .. .........

Tsingtao Brewery Co. Ltd., ClassH .. .........

acTuya, Inc., ADR . . ... ... ... ... .. ... ..
aUnigroup Guoxin Microelectronics Co. Ltd., Class

Uni-President China Holdings Ltd. . . . .. .......
aUnisplendour Corp. Ltd., Class A . ...........
¢Vipshop Holdings Ltd., ADR . . .. ............

Walvax Biotechnology Co. Ltd., Class A . . ... ...
aWanda Film Holding Co. Ltd., Class A .. ... .. ..

Wangsu Science & Technology Co. Ltd., Class A .

Wanhua Chemical Group Co. Ltd., Class A .. ...

Want Want China Holdings Ltd. .. ...........

Wanxiang Qianchao Co. Ltd., Class A . ... .....
cWeibo Corp.,, ADR . . . .. ... ... ...

Weichai Power Co. Ltd.,Class A . . ...........

Weichai Power Co. Ltd.,ClassH . .. ..........

Weifu High-Technology Group Co. Ltd., Class B . .

Wens Foodstuffs Group Co. Ltd., Class A ... ...

Western Mining Co. Ltd., Class A ............

Western Securities Co. Ltd., Class A . ... ......

Will Semiconductor Co. Ltd. Shanghai, Class A . .
aWingtech Technology Co. Ltd., Class A . .......

Winning Health Technology Group Co. Ltd., Class

aWintime Energy Group Co. Ltd., Class A ..... ..
Wuchan Zhongda Group Co. Ltd., Class A . . . . ..
Wuhan Guide Infrared Co. Ltd., Class A . . ... ...
Wauliangye Yibin Co. Ltd., Class A .. ..........
WUS Printed Circuit Kunshan Co. Ltd., Class A ..
WuXi AppTec Co. Ltd.,,Class A . .. ...........
bWuXi AppTec Co. Ltd.,ClassH . . .. ..........
abWuxi Biologics Cayman, Inc. . ..............
XCMG Construction Machinery Co. Ltd., Class A .
Xiamen C & D, Inc.,ClassA ... .............
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Xiamen Faratronic Co. Ltd., Class A .......... Electronic Equipment, Instruments & Components 100 $ 1,362
Xiamen ITG Group Corp. Ltd,, Class A ... ..... Trading Companies & Distributors 800 800
Xiamen Tungsten Co. Ltd.,Class A ... ........ Metals & Mining 800 2,150
Xiangcai Co. Ltd.,Class A . ................ Real Estate Management & Development 800 754
abcXjaomi Corp.,ClassB .. ............... ... Technology Hardware, Storage & Peripherals 76,800 146,604
Xinjiang Tianshan Cement Co. Ltd., Class A . . .. Construction Materials 800 753
Xinjiang Zhongtai Chemical Co. Ltd., Class A . . . . Chemicals 1,600 1,007
Xinxing Ductile Iron Pipes Co. Ltd., Class A ... .. Metals & Mining 2,400 1,302
Xinyi Solar Holdings Ltd. .. ................ Semiconductors & Semiconductor Equipment 22,000 17,035
acXPeng, Inc.,Class A . .................... Automobiles 6,400 26,249
Xtep International Holdings Ltd. .. ........... Textiles, Apparel & Luxury Goods 5,500 3,408
Xuji Electric Co. Ltd., Class A . .. ............ Electrical Equipment 400 1,376
bYadea Group Holdings Ltd. . ............... Automobiles 5,600 9,073
aeYango Group Co. Ltd.,Class A .. ............ Real Estate Management & Development 2,100 —
Yangzhou Yangjie Electronic Technology Co.

Ltd,Class A. . ... .. ... . ... Semiconductors & Semiconductor Equipment 200 1,032
Yangzijiang Shipbuilding Holdings Ltd. . . .. ... .. Machinery 13,600 19,247
Yankuang Energy Group Co. Ltd., Class A ... ... Qil, Gas & Consumable Fuels 800 2,621
Yankuang Energy Group Co. Ltd., ClassH . . . . .. Oil, Gas & Consumable Fuels 12,000 25,207
Yantai Changyu Pioneer Wine Co. Ltd., Class B . . Beverages 1,600 1,903
Yealink Network Technology Corp. Ltd., Class A . . Communications Equipment 420 1,495
Yifeng Pharmacy Chain Co. Ltd., Class A ... ... Consumer Staples Distribution & Retail 864 4,740
Yihai International Holding Ltd. . ... .......... Food Products 2,600 4,923
Yihai Kerry Arawana Holdings Co. Ltd., Class A . . Food Products 800 3,324

aYintai Gold Co. Ltd., Class A ............... Metals & Mining 1,100 2,741
Yonyou Network Technology Co. Ltd., Class A . .. Software 1,680 2,765
Youngor Fashion Co. Ltd., Class A . .......... Real Estate Management & Development 1,600 1,562
YTO Express Group Co. Ltd., Class A .. ....... Air Freight & Logistics 1,600 3,416

aYuan Longping High-tech Agriculture Co.

Ltd,,Class A . . ... ... . ... Food Products 800 1,417
Yuexiu Property Co. Ltd. . ................. Real Estate Management & Development 8,000 4,406
Yum China Holdings, Inc. .. ................ Hotels, Restaurants & Leisure 2,000 78,759
Yunnan Aluminium Co. Ltd., Class A .. ........ Metals & Mining 1,600 3,041
Yunnan Baiyao Group Co. Ltd., Class A . . . ... .. Pharmaceuticals 700 4,898
Yunnan Copper Co. Ltd,, Class A .. .......... Metals & Mining 800 1,465
Yunnan Energy New Material Co. Ltd., Class A . . . Chemicals 400 2,289
Yunnan Tin Co. Ltd.,Class A ... ............ Metals & Mining 800 1,661
Yunnan Yuntianhua Co. Ltd., Class A . ........ Chemicals 800 2,091
Yutong Bus Co. Ltd.,Class A .. ............. Machinery 800 2,189

aZailabltd. ...... .. ... .. ... ... .. L. Biotechnology 4,800 7,912
Zhangzhou Pientzehuang Pharmaceutical Co.

Ltd.,Class A . . ....... ... ... .. .. ... ... Pharmaceuticals 200 6,295
Zhaojin Mining Industry Co. Ltd., ClassH . . . . . .. Metals & Mining 9,000 12,212
Zhefu Holding Group Co. Ltd., Class A ... ..... Commercial Services & Supplies 2,400 1,084

aZhejiang Century Huatong Group Co. Ltd., Class

A Entertainment 3,200 2,080
Zhejiang China Commodities City Group Co.

Ltd,Class A .. ... ... ... Broadline Retail 2,400 2,853
Zhejiang Chint Electrics Co. Ltd., Class A ... ... Electrical Equipment 700 1,947
Zhejiang Crystal-Optech Co. Ltd., Class A . . . . .. Electronic Equipment, Instruments & Components 800 1,673
Zhejiang Dahua Technology Co. Ltd., Class A . .. Electronic Equipment, Instruments & Components 1,600 4,165
Zhejiang Expressway Co. Ltd., ClassH ........ Transportation Infrastructure 6,852 4,395
Zhejiang Huahai Pharmaceutical Co. Ltd., Class

A Pharmaceuticals 800 1,421
Zhejiang Huayou Cobalt Co. Ltd., Class A ... ... Metals & Mining 700 2,615
Zhejiang Jingsheng Mechanical & Electrical Co.

Ltd,Class A . . ... ... Semiconductors & Semiconductor Equipment 800 3,776
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Zhejiang Juhua Co. Ltd,, Class A .. .......... Chemicals 1,600 $ 5,214
abZhejiang Leapmotor Technology Co. Ltd. .. ... .. Automobiles 3,200 10,733
Zhejiang NHU Co. Ltd.,Class A . ............ Pharmaceuticals 1,644 3,775
Zhejiang Sanhua Intelligent Controls Co.
Ltd,Class A . . ... ... Machinery 800 2,615
Zhejiang Weixing New Building Materials Co.
Ltd.,Class A . . ... .. ... ... .. .. ... Building Products 800 1,696
aZhejiang Zheneng Electric Power Co. Ltd., Class
A Independent Power Producers & Energy Traders 3,200 2,940
Zhengzhou Coal Mining Machinery Group Co.
Ltd.,,Class A .. ... ... ... . . . .. . ... ... Machinery 800 1,647
abZhongAn Online P&C Insurance Co. Ltd., Class
H o Insurance 4,000 6,389
Zhongji Innolight Co. Ltd., Class A ... ........ Communications Equipment 400 8,625
Zhongjin Gold Corp. Ltd.,,Class A ... ......... Metals & Mining 1,600 2,911
Zhongshan Public Utilities Group Co. Ltd., Class
A Water Utilities 800 844
Zhongsheng Group Holdings Ltd. ............ Specialty Retail 4,000 6,930
Zhongtai Securities Co. Ltd., Class A . ... ... ... Capital Markets 800 734
Zhuhai Huafa Properties Co. Ltd., Class A . . . . .. Real Estate Management & Development 800 778
Zhuzhou CRRC Times Electric Co. Ltd., Class H . Machinery 2,800 8,872
Zhuzhou Kibing Group Co. Ltd., Class A .. ... .. Building Products 800 813
Zijin Mining Group Co. Ltd., Class A . ......... Metals & Mining 8,000 18,533
Zijin Mining Group Co. Ltd.,ClassH .......... Metals & Mining 32,000 63,865
Zoomlion Heavy Industry Science & Technology
Co.Ltd.,Class A .. .................... Machinery 3,200 3,619
Zoomlion Heavy Industry Science & Technology
Co.Ltd.,,ClassH...................... Machinery 8,000 4,958
ZTE Corp.,Class A . .. ... ... ... ... Communications Equipment 1,600 6,168
ZTE Corp.,ClassH . ..................... Communications Equipment 3,600 7,176
9,899,585
Hong Kong 4.9%
AIAGroup Ltd. . ...... ... . .. Insurance 59,000 396,150
aAlibaba Health Information Technology Ltd., Class
A Consumer Staples Distribution & Retail 32,000 13,002
aAlibaba Pictures Group Ltd.,Class A . ... ... ... Entertainment 80,000 4,651
ASMPT Ltd.,,Class A .. ................... Semiconductors & Semiconductor Equipment 1,600 20,116
Bank of East Asia Ltd., ClassA ............. Banks 6,400 7,621
Beijing Enterprises Water Group Ltd., Class A . .. Water Utilities 16,000 3,557
Bosideng International Holdings Ltd., Class A . .. Textiles, Apparel & Luxury Goods 18,000 8,993
aCathay Pacific Airways Ltd., Class A ... ....... Passenger Airlines 4,000 4,544
Champion REIT,Class A .. ................ Office REITs 8,000 1,646
China Everbright Environment Group Ltd., Class
B .. Commercial Services & Supplies 16,000 6,215
China Everbright Ltd., Class A .. ............ Capital Markets 4,000 1,988
China Gas Holdings Ltd., Class A . ... ........ Gas Utilities 16,000 14,433
China Mengniu Dairy Co. Ltd., ClassB ........ Food Products 16,000 34,345
China Power International Development
Ltd.,,ClassH ........ ... ... ... ..... Independent Power Producers & Energy Traders 24,000 9,844
China Resources Beer Holdings Co. Ltd., Class A . Beverages 8,000 36,849
China Resources Gas Group Ltd., Class A . .. . .. Gas Utilities 4,800 15,302
China Resources Land Ltd., ClassH .. ... ..... Real Estate Management & Development 14,200 44,905
China State Construction International Holdings
Ltd,,ClassA. . ... ... .. ... ... . Construction & Engineering 8,000 8,729
China Traditional Chinese Medicine Holdings Co.
Ltd, .. Pharmaceuticals 16,000 8,750
CK AssetHoldings Ltd. . .................. Real Estate Management & Development 10,000 41,143

franklintempleton.com Annual Report 149



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Asia ex Japan ETF (continued)

Industry Shares Value
Common Stocks (continued)
Hong Kong (continued)
CK Infrastructure Holdings Ltd., Class A . .... .. Electric Utilities 3,200 18,726
CLP HoldingsLtd. . ...................... Electric Utilities 8,800 70,106
COSCO SHIPPING Ports Ltd., ClassB .. ...... Transportation Infrastructure 6,000 3,297
DFI Retail Group Holdings Ltd., Class A ....... Consumer Staples Distribution & Retail 1,600 3,440
FarEastHorizon Ltd. . . .. ................. Financial Services 8,000 5,929
Geely Automobile Holdings Ltd. . ............ Automobiles 29,000 34,238
Guangdong InvestmentLtd. . ............... Water Utilities 16,000 6,849
Hang Lung Group Ltd. .. .................. Real Estate Management & Development 5,000 5,756
Hang Lung Properties Ltd. . ... ............. Real Estate Management & Development 9,000 9,223
Hang SengBank Ltd. .................... Banks 3,800 41,586
Henderson Land Development Co. Ltd. . ....... Real Estate Management & Development 7,000 19,945
Hong Kong & ChinaGas Co. Ltd. ............ Gas Utilities 56,000 42,430
Hong Kong Exchanges & Clearing Ltd. . ....... Capital Markets 6,600 192,102
Hongkong Land Holdings Ltd. . . . ............ Real Estate Management & Development 5,600 17,192
Hutchison Port Holdings Trust . . ............ Transportation Infrastructure 26,400 3,326
Hysan Development Co. Ltd. . .............. Real Estate Management & Development 3,000 4,837
Jardine Matheson Holdings Ltd. .. ........... Industrial Conglomerates 1,020 38,046
Johnson Electric Holdings Ltd. . ............. Automobile Components 1,000 1,385
Kerry Properties Ltd. . . ................... Real Estate Management & Development 3,000 5,489
Kingboard Laminates Holdings Ltd. . ... ....... Electronic Equipment, Instruments & Components 4,000 2,959
Kunlun Energy Co. Ltd. .. ................. Gas Utilities 20,000 16,687
LInkREIT .. ... ... Retail REITs 13,600 58,474
Man Wah Holdings Ltd. . .................. Household Durables 6,400 4,514
aMelco International Development Ltd. .. ....... Hotels, Restaurants & Leisure 4,000 2,509
MTRCorp. Ltd. .. ......... ... .. ... ... ... Ground Transportation 7,500 24,724
New World Development Co. Ltd. . ........... Real Estate Management & Development 7,000 7,388
NWS Holdings Ltd. . ..................... Industrial Conglomerates 8,000 6,644
Orient Overseas International Ltd. . . . ... ... ... Marine Transportation 800 9,557
PCCWLHD. . ... . Diversified Telecommunication Services 24,000 11,867
Power Assets Holdings Ltd. . ............... Electric Utilities 7,500 43,890
Shanghai Industrial Holdings Ltd. . ........... Industrial Conglomerates 2,000 2,647
Sino Biopharmaceutical Ltd. . .. ............. Pharmaceuticals 48,000 18,522
SinoLand Co. Ltd. ...................... Real Estate Management & Development 17,700 18,387
Sun Hung Kai Properties Ltd. . . ............. Real Estate Management & Development 7,500 72,303
Swire Pacific Ltd., Class A . ... ............. Real Estate Management & Development 2,000 16,457
Swire PacificLtd.,ClassB . ................ Real Estate Management & Development 2,500 3,258
Swire PropertiesLtd. . .. .................. Real Estate Management & Development 5,400 11,343
Techtronic Industries Co. Ltd. .. ............. Machinery 6,800 92,185
United Energy Group Ltd. .. ............... Oil, Gas & Consumable Fuels 32,000 2,290
Vitasoy International Holdings Ltd. . .......... Food Products 4,000 3,429
VTech Holdings Ltd. . .................... Communications Equipment 800 4,850
PWH Group Ltd. . ........ ... ... ........ Food Products 41,500 27,361
Wharf Holdings Ltd. .. ................... Real Estate Management & Development 5,000 16,419
Wharf Real Estate Investment Co. Ltd. . ....... Real Estate Management & Development 8,000 26,014
Xinyi Glass Holdings Ltd. . ................. Building Products 11,000 11,652
Yue Yuen Industrial Holdings Ltd. . ........... Textiles, Apparel & Luxury Goods 4,000 5,612
1,728,627
India 22.5%
3MindialLtd. ............ .. ... .. ... .... Industrial Conglomerates 16 5,984
Aarti Industries Ltd. . . ....... ... ... ... Chemicals 1,064 8,491
ABBlIndialLtd. .................. .. ..... Electrical Equipment 272 20,745
ACCLtd. ..... ... . . . i Construction Materials 424 12,667
aAdani Energy Solutions Ltd. . ............... Electric Utilities 1,848 22,749
Adani Enterprises Ltd. . ................... Trading Companies & Distributors 1,824 69,920
aAdani Green Energy Ltd. .. ................ Independent Power Producers & Energy Traders 2,184 48,056
Adani Ports & Special Economic Zone Ltd. .. ... Transportation Infrastructure 3,864 62,167
aAdani PowerLtd. . .. ........ ... .. L. Independent Power Producers & Energy Traders 6,008 38,453
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AdaniTotal Gas Ltd. ..................... Gas Utilities 1,440 $ 15,997
aAdaniWilmarLtd. .. ..................... Food Products 824 3,175
aAditya Birla Capital Ltd. . . ................. Financial Services 2,560 5,384

AlAEngineeringLtd. . ....... ... . ... . ... .. Machinery 200 9,389

Alkem Laboratories Ltd. .. ................. Pharmaceuticals 272 16,117

Ambuja Cements Ltd. . ................... Construction Materials 3,816 28,017

APL Apollo Tubes Ltd. .. .................. Metals & Mining 888 15,928

Apollo Hospitals Enterprise Ltd. .. ........... Health Care Providers & Services 520 39,634

Ashok Leyland Ltd. . ..................... Machinery 7,448 15,293

AsianPaints Ltd. . . ................. .. ... Chemicals 2,344 80,007

Astral Ltd. ... ... ... ... ... ... . ... ..., Building Products 616 14,707
bAU Small Finance Bank Ltd. . . ... ........... Banks 1,696 11,489

Aurobindo PharmaLtd. ................... Pharmaceuticals 1,440 18,798

abAvenue Supermarts Ltd. . ........... ..., .. Consumer Staples Distribution & Retail 776 42,107

AxisBankLtd. ........ ... ... .. ... .. ... .. Banks 11,840 148,663

BajajAutoLtd. . ..... ... ... . Automobiles 360 39,487

Bajaj Finance Ltd. .. ........ .. ... .. ... ... Consumer Finance 1,304 113,280

Bajaj FinservlLtd. ....................... Financial Services 1,984 39,104

Bajaj Holdings & Investment Ltd. . . . ... ....... Financial Services 136 13,490

Balkrishna Industries Ltd. . . .. .............. Automobile Components 416 11,559
bBandhanBank Ltd. . ..................... Banks 4,104 8,857

Bankof Baroda ........................ Banks 5,216 16,514

Bankof India . ......................... Banks 4,736 7,782

BatalndialLtd. ............ .. ... .. ... ... Textiles, Apparel & Luxury Goods 336 5,496

Bayer CropScience Ltd. . .................. Chemicals 64 4,032

Berger Paints IndiaLtd. . .................. Chemicals 1,512 10,389

Bharat Electronics Ltd. . . . ................. Aerospace & Defense 18,568 44,860

BharatForgeLtd. ....................... Automobile Components 1,328 17,986

Bharat Heavy Electricals Ltd. ... ............ Electrical Equipment 6,664 19,760

Bharat Petroleum Corp. Ltd. . ............... Oil, Gas & Consumable Fuels 5,184 37,443

Bharti Airtel Ltd. . . ........ ... .. ... .. ..., Wireless Telecommunication Services 760 7,489

Bharti Airtel Ltd. . . ...... ... ... ... .. ..., Wireless Telecommunication Services 12,048 177,479

BioconLtd. .. ....... ... . Biotechnology 2,520 7,981

BoschLtd. ......... ... ... .. ... .. ...... Automobile Components 48 17,284

Britannia Industries Ltd. . . ... .............. Food Products 616 36,274

CanaraBank .......................... Banks 1,888 13,153

Castrol IndiaLtd. . .. ..................... Chemicals 2,456 5,476

CG Power & Industrial Solutions Ltd. . . ........ Electrical Equipment 3,344 21,687

Cholamandalam Investment & Finance Co. Ltd. . . Consumer Finance 2,136 29,621

CiplaLtd. . ... ... ... .. Pharmaceuticals 2,688 48,246

Coallndialtd. ......................... Qil, Gas & Consumable Fuels 11,784 61,334

CoforgeLtd. . ........ ... .. ... . ... . ...... IT Services 296 19,528

Colgate-Palmolive IndiaLtd. . ............... Personal Care Products 688 22,358

Container Corp. of IndiaLtd. ............... Ground Transportation 1,424 15,061

Coromandel International Ltd. . .. ........... Chemicals 664 8,559

CumminsIndialtd. ...................... Machinery 704 25,376

Daburindialtd. ........... ... .. ... ...... Personal Care Products 3,024 18,968

Dalmia BharatLtd. ...................... Construction Materials 432 10,060

Deepak Nitrite Ltd. . ... ....... ... ....... Chemicals 360 9,175

Divi’'s Laboratories Ltd. . .................. Life Sciences Tools & Services 672 27,760
dDixon Technologies India Ltd. . . ... .......... Household Durables 184 16,500

DLFLtd. . ... . Real Estate Management & Development 3,208 34,502
bDr Lal PathLabs Ltd. . .................... Health Care Providers & Services 200 5,426

Dr Reddy’s Laboratories Ltd. . .............. Pharmaceuticals 632 46,663

EicherMotors Ltd. . . ..................... Automobiles 720 34,698

Emamiltd.......... ... .. ... ... ... ... Personal Care Products 1,080 5,560

Embassy Office Parks REIT .. .............. Office REITs 4,544 20,137
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Industry Shares Value

Common Stocks (continued)

India (continued)

Exide IndustriesLtd. . .................... Automobile Components 2,384 $ 8,705
FederalBank Ltd. ....................... Banks 9,336 16,813
aFSN E-Commerce Ventures Ltd. . . ........... Specialty Retail 7,056 13,701
GAIL IndiaLtd. ......................... Gas Utilities 13,696 29,731
bGeneral Insurance Corp. of India . ........... Insurance 504 1,993
GlaxoSmithKline Pharmaceuticals Ltd. . ....... Pharmaceuticals 232 5,415
Glenmark Pharmaceuticals Ltd. ... .......... Pharmaceuticals 808 9,285
aGMR Airports Infrastructure Ltd. .. ........... Transportation Infrastructure 12,608 12,336
Godrej Consumer Products Ltd. .. ........... Personal Care Products 1,896 28,457
aGodrej Industries Ltd. . ........... ... .. ... Industrial Conglomerates 344 3,227
aGodrej Properties Ltd. . ................... Real Estate Management & Development 544 15,003
Grasim Industries Ltd. .. .................. Construction Materials 2,184 59,896
Gujarat Fluorochemicals Ltd. . .............. Chemicals 208 7,725
GujaratGas Ltd. . ........ ... ... . ... . ..., Gas Utilities 1,064 6,943
Havells IndialLtd. ....................... Electrical Equipment 1,256 22,815
HCL Technologies Ltd. . .................. IT Services 5,552 102,752
bHDFC Asset Management Co. Ltd. . .......... Capital Markets 520 23,406
HDFCBank Ltd. ........................ Banks 29,040 504,146
PHDFC Life Insurance Co. Ltd. . .. ............ Insurance 5,128 38,941
Hero MotoCorp Ltd. . . . ................... Automobiles 672 38,049
Hindalco Industries Ltd. . . ... .............. Metals & Mining 7,320 49,172
dHindustan Aeronautics Ltd. . ............... Aerospace & Defense 984 39,253
Hindustan Petroleum Corp. Ltd. .. ........... Oil, Gas & Consumable Fuels 3,152 17,976
Hindustan Unilever Ltd. . .................. Personal Care Products 4,608 125,106
Hindustan Zinc Ltd. .. .................... Metals & Mining 1,224 4,290
Honeywell Automation IndiaLtd. . ............ Electronic Equipment, Instruments & Components 11 5,102
ICICIBankLtd. . .......... ... .. ... ...... Banks 12,712 166,638
b|CICI Lombard General Insurance Co. Ltd. . .. ... Insurance 1,248 25,206
b|CICI Prudential Life Insurance Co. Ltd. . ....... Insurance 1,992 14,537
IDBIBankLtd. . ........................ Banks 3,200 3,108
alDFC FirstBank Ltd. .. ................ ... Banks 17,984 16,258
IndianBank . ......... .. ... .. .. . .. ... Banks 1,400 8,740
Indian Hotels Co. Ltd. . ................... Hotels, Restaurants & Leisure 4,304 30,506
Indian Qil Corp. Ltd. .. ................... Qil, Gas & Consumable Fuels 21,312 42,865
Indian Railway Catering & Tourism Corp. Ltd. . . . . Commercial Services & Supplies 1,560 17,390
b|ndian Railway Finance Corp. Ltd. . ... ........ Financial Services 9,264 15,812
IndraprasthaGas Ltd. .................... Gas Utilities 1,816 9,380
alndus Towers Ltd. . .......... ... . ... ... Diversified Telecommunication Services 4,344 15,164
Info Edge IndiaLtd. .. .................... Interactive Media & Services 400 26,819
InfosysLtd. . ...... ... ... . . ... IT Services 18,216 327,190
ab|nterGlobe AviationLtd. . .................. Passenger Airlines 856 36,421
Ipca Laboratories Ltd. ... ................. Pharmaceuticals 744 11,038
ITCLtd. ... Tobacco 15,512 79,669
Jindal Stainless Ltd. .. ................... Metals & Mining 1,728 14,388
Jindal Steel & Power Ltd. ... ............... Metals & Mining 2,048 20,851
aJio Financial Services Ltd. .. ............... Financial Services 16,400 69,560
JSWEnergylLtd. . ....... ... ... . ... .. ... Independent Power Producers & Energy Traders 2,248 14,256
JSWSteelLtd. . ........ ... ... . ... ..... Metals & Mining 5,224 52,000
Jubilant Foodworks Ltd. . .................. Hotels, Restaurants & Leisure 1,880 10,118
Kalyan Jewellers IndiaLtd. . . ............... Textiles, Apparel & Luxury Goods 1,112 5,704
Kansai Nerolac Paints Ltd. . . ............... Chemicals 1,064 3,346
Kotak MahindraBank Ltd. . ................ Banks 1,552 33,226
KPIT Technologies Ltd. . . ................. Software 824 14,685
L&T Finance Holdings Ltd. . ... ............. Financial Services 4,336 8,227
bl &T Technology Services Ltd. .. ............ Professional Services 136 8,940
Larsen & Toubro Ltd. ... .................. Construction & Engineering 3,504 158,133
blaurusLabsLtd. . . ...... ... ... .. ... ... Pharmaceuticals 2,064 9,710
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Common Stocks (continued)
India (continued)
LIC Housing Finance Ltd. . . . ...............
LindelIndialLtd. .. .......................
PLTIMindtree Ltd. ... .....................
LupinLtd. . ... ...
bMacrotech Developers Ltd. . . . ..............
Mahindra & Mahindra Financial Services Ltd. . . . .
Mahindra & MahindraLtd. .................
Mangalore Refinery & Petrochemicals Ltd. . . . . ..
aMankind PharmaLtd. ....................
Maricoltd. . ......... ... .. ... .. .. .. ...
Maruti Suzuki IndialLtd. . ..................
aMax Financial Services Ltd. . ...............
Max Healthcare Institute Ltd. . ... ...........
Mazagon Dock Shipbuilders Ltd. . . .. .........
MetroBrands Ltd. . ......................
MphasisLtd. . .. ... ... ...
MRFLtd. ... ...
Muthoot Finance Ltd. . . . ..................
Nestle IndialLtd. ........................
PNew India Assurance Co. Ltd. . ... ...........
NHPCLtd. ...... ... ... . . .. . ...
bNippon Life India Asset Management Ltd. . ... ..
NLCIndialtd. .........................
NMDCLtd. . ...
NTPCLtd. ... ...
OberoiRealty Ltd. .. .....................
Oil & Natural Gas Corp. Ltd. . ...............
OilIndialtd. . .......... ... ............
a0ne 97 Communications Ltd. . .. ............
Oracle Financial Services Software Ltd. . . ... ...
Page Industries Ltd. . ............ ... .. ...
Patanjali Foods Ltd. . . . ...................
aPBFintechLtd. . . .......................
Persistent Systems Ltd. . ..................
Petronet LNGLtd. .. .....................
Phoenix MillsLtd. . ......................
PlindustriesLtd. . .. .....................
Pidilite Industries Ltd. . ...................
Piramal Enterprises Ltd. . . . ................
Polycab IndiaLtd. . ......................
Poonawalla Fincorp Ltd. . . . ................
Power Finance Corp. Ltd. . .. ...............
Power Grid Corp. of IndialLtd. ..............
Prestige Estates Projects Ltd. . . . ............
Punjab NationalBank .. ..................
dRail Vikas Nigam Ltd. . ...................
aRajeshExportsLtd. . .. ...................
PRBLBankLtd. ......... ... ... ... .....
RECLtd. ...... ... ... i
Relaxo Footwears Ltd. . ...................
Reliance Industries Ltd. . . .................
Samvardhana Motherson International Ltd. . . . ..
SBI Cards & Payment Services Ltd. .. ........
bSBI Life Insurance Co. Ltd. . . . ..............
Schaeffler IndialLtd. .....................
Shree CementLtd. ......................
Shriram Finance Ltd. . ....................
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Industry Shares Value

Financial Services 1,568 $ 11,486

Chemicals 112 8,606

IT Services 480 28,422

Pharmaceuticals 1,288 24,969

Real Estate Management & Development 1,168 15,907
Consumer Finance 3,080 10,296

Automobiles 4,880 112,421

Qil, Gas & Consumable Fuels 896 2,348
Pharmaceuticals 496 13,683

Food Products 2,696 16,072

Automobiles 712 107,568

Insurance 1,232 14,804

Health Care Providers & Services 3,480 34,211
Aerospace & Defense 160 3,576

Specialty Retail 160 2,214

IT Services 400 11,453

Automobile Components 14 22,390

Consumer Finance 552 9,798

Food Products 1,864 58,608

Insurance 1,136 3,093

Independent Power Producers & Energy Traders 15,480 16,649
Capital Markets 744 4,203

Independent Power Producers & Energy Traders 904 2,472
Metals & Mining 5,976 14,456

Independent Power Producers & Energy Traders 24,600 99,046
Real Estate Management & Development 608 10,759
Qil, Gas & Consumable Fuels 20,152 64,767

Oil, Gas & Consumable Fuels 1,712 12,321

Financial Services 1,832 8,845

Software 112 11,783

Textiles, Apparel & Luxury Goods 32 13,218

Food Products 496 7,960

Insurance 1,616 21,783

IT Services 512 24,461

Oil, Gas & Consumable Fuels 3,896 12,295

Real Estate Management & Development 488 16,283
Chemicals 424 19,662

Chemicals 800 28,917

Financial Services 616 6,273

Electrical Equipment 248 15,061

Consumer Finance 1,416 7,905

Financial Services 7,552 35,337

Electric Utilities 21,776 72,297

Real Estate Management & Development 560 7,856
Banks 11,448 17,075

Construction & Engineering 2,984 9,048

Textiles, Apparel & Luxury Goods 704 2,225

Banks 2,296 6,615

Financial Services 6,488 35,084

Textiles, Apparel & Luxury Goods 376 3,685

Qil, Gas & Consumable Fuels 17,464 622,257
Automobile Components 13,936 19,567

Consumer Finance 1,496 12,243

Insurance 2,184 39,286

Machinery 208 7,011

Construction Materials 72 22,172

Consumer Finance 1,456 41,196
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Franklin FTSE Asia ex Japan ETF (continued)

Industry Shares Value
Common Stocks (continued)

India (continued)
SiemensLtd. ....... ... ... Industrial Conglomerates 464 29,898
SIVNLtd. ... ... ... ... Electric Utilities 3,752 5,461
Solar Industries IndiaLtd. .. ............... Chemicals 128 13,478
bSona Blw Precision Forgings Ltd. ............ Automobile Components 1,832 15,507
SRFLtd. ...... ... ... . .. ... Chemicals 744 22,839
aStar Health & Allied Insurance Co. Ltd. . ....... Insurance 1,184 7,715
State Bankof India . . .................... Banks 9,280 83,712
Steel Authority of IndiaLtd. ................ Metals & Mining 7,520 12,105
Sun Pharmaceutical Industries Ltd. . .. ........ Pharmaceuticals 5,656 109,899
Sun TV Network Ltd. . .................... Media 440 3,167
Sundaram Finance Ltd. . .................. Consumer Finance 352 17,467
Supreme Industries Ltd. . .. ......... . ... Chemicals 328 16,644
aSuzlonEnergy Ltd. . ......... ... . ... . ... Electrical Equipment 61,072 29,583
bSyngene International Ltd. ... .............. Life Sciences Tools & Services 880 7,413
Tata Communications Ltd. . ................ Diversified Telecommunication Services 592 14,270
Tata Consultancy Services Ltd. . . . ........... IT Services 5,392 250,604
Tata Consumer Products Ltd. . .............. Food Products 3,280 43,111
TataElxsilLtd. .. ........................ Software 184 17,175
Tata Motors Ltd., Class A . . . ............... Automobiles 9,576 113,990
Tata Motors Ltd.,Class A . . . ............... Automobiles 1,984 15,634
TataPowerCo. Ltd. .. .................... Electric Utilities 8,600 40,648
TataSteelLtd. ......... ... ... .. ... .. ... Metals & Mining 43,696 81,652
aTata Teleservices Maharashtra Ltd. . . ......... Diversified Telecommunication Services 2,608 2,314
Tech MahindralLtd. ...................... IT Services 3,200 47,887
ThermaxLtd. .......................... Machinery 192 9,651
TitanCo.Ltd. ...... ... ... ... . ... .. ... .. Textiles, Apparel & Luxury Goods 2,160 98,461
Torrent Pharmaceuticals Ltd. ... ............ Pharmaceuticals 512 15,965
TorrentPower Ltd. . . ..................... Electric Utilities 1,120 18,236
TrentLtd. ... ... ... . . Specialty Retail 944 44,686
Tube Investments of IndialLtd. .............. Automobile Components 528 23,655
TVSMotorCo. Ltd. ...................... Automobiles 1,232 31,787
UltraTech CementLtd. . ................... Construction Materials 592 69,201
Union Bank of IndialLtd. .................. Banks 7,704 14,179
United Breweries Ltd. .. .................. Beverages 360 7,493
United SpiritsLtd. .. ........ ... .. ... ..... Beverages 1,504 20,454
UNOMindaltd. ........................ Automobile Components 808 6,634
UPLLtd. . ... ... . . . .. .. .. Chemicals 2,736 14,959
Varun Beverages Ltd. .................... Beverages 2,424 40,649
Vedant Fashions Ltd. . . ................... Textiles, Apparel & Luxury Goods 312 3,466
Vedantaltd. . ......... ... .. .. ... .. .. ... Metals & Mining 7,064 23,008
aVodafone ldeaLtd. ...................... Wireless Telecommunication Services 42,032 6,678
VoltasLtd. . ... ... ... ... .. ... . ... ... Construction & Engineering 1,192 15,772
Whirlpool of IndiaLtd. . ................... Household Durables 176 2,578
WiproLtd. . ...... ... ... . ... .. IT Services 7,416 42,690
aYesBank Ltd. . .......... ... .. ... .. ... .. Banks 103,736 28,856
aZee Entertainment Enterprises Ltd. . . . ... ... .. Media 4,304 7,150
aZomatolLtd. ......... .. ... ... .. Hotels, Restaurants & Leisure 35,704 77,956
Zydus Lifesciences Ltd. .. ................. Pharmaceuticals 1,352 16,330
7,877,119

Indonesia 2.2%
Adaro Energy Indonesia Tbk. PT, ClassB ... ... Qil, Gas & Consumable Fuels 54,400 9,264
aAmman Mineral Internasional PT .. .......... Metals & Mining 32,800 18,102
Astra Agro Lestari Tbk. PT,ClassH . . . . ... .. .. Food Products 2,400 1,044
Astra International Tbk. PT, ClassH . ......... Industrial Conglomerates 104,800 34,041
Avia Avian Tbk. PT . ....... ... .. ... .. ..... Chemicals 73,600 2,553
Bank Central Asia Tbk. PT,Class A . ... ....... Banks 288,000 183,008
Bank Mandiri Persero Tbk. PT,Class A ........ Banks 230,400 105,355
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Industry Shares Value

Common Stocks (continued)

Indonesia (continued)

Bank Negara Indonesia Persero Tbk. PT, Class H . Banks 77,600 $ 28,877

Bank Rakyat Indonesia Persero Tbk. PT, Class A . Banks 364,800 139,201

Bank Syariah Indonesia Tbk. PT . .. .......... Banks 16,000 2,735

Barito Pacific Tbk. PT, Class A .. ............ Chemicals 135,200 8,058

Bukit Asam Tbk. PT, Class A .. ............. Oil, Gas & Consumable Fuels 20,800 3,896
aBumi Serpong Damai Tbk. PT, Class A ........ Real Estate Management & Development 46,400 2,883

Charoen Pokphand Indonesia Tbk. PT, Class A .. Food Products 37,600 12,450

Dayamitra Telekomunikasi PT . ... ........... Diversified Telecommunication Services 92,800 3,600

Elang Mahkota Teknologi Tbk. PT ... ... ...... Media 129,600 3,564

First PacificCo. Ltd. . ................. ... Food Products 16,000 8,055
aGoTo Gojek Tokopedia Tbk. PT . ............ Broadline Retail 4,952,000 21,551

Gudang Garam Tbk. PT . . .. ............... Tobacco 2,400 3,012

Hanjaya Mandala Sampoerna Tbk. PT . ....... Tobacco 46,400 2,517

Indah Kiat Pulp & Paper Tbk. PT ... ......... Paper & Forest Products 13,600 8,213

Indocement Tunggal Prakarsa Tbk. PT ........ Construction Materials 7,200 3,973

Indofood CBP Sukses Makmur Tbk. PT ... ... .. Food Products 12,000 8,780

Indofood Sukses Makmur Tbk. PT ... ........ Food Products 22,400 9,007

Indosat Tbk. PT .. ... ... ... .. ... . ..... Wireless Telecommunication Services 7,200 5,075

Jasa Marga Persero Tbk. PT .. ............. Transportation Infrastructure 11,200 3,921

Kalbe Farma Tbk. PT . ................... Pharmaceuticals 97,600 9,080

Mayora Indah Tbk. PT .. .................. Food Products 18,400 2,948
aMerdeka Copper Gold Tbk. PT .. ............ Metals & Mining 64,800 9,318

Perusahaan Gas Negara Tbk. PT ... ......... Gas Utilities 56,000 4,803
aPetrindo Jaya Kreasi Tbk. PT .. ............. Oil, Gas & Consumable Fuels 8,800 2,753

Sarana Menara Nusantara Tbk. PT . .. ........ Diversified Telecommunication Services 96,800 5,251

Semen Indonesia Persero Tbk. PT ... ........ Construction Materials 17,600 6,549
aSmartfren Telecom Tbk. PT . ............... Wireless Telecommunication Services 581,600 1,834

Sumber Alfaria Trijaya Tbk. PT ... ........... Consumer Staples Distribution & Retail 97,600 17,913

Telkom Indonesia Persero Tbk. PT, ClassB .. ... Diversified Telecommunication Services 240,800 52,701

Tower Bersama Infrastructure Tbk. PT . .. ... ... Diversified Telecommunication Services 19,200 2,277

Trimegah Bangun Persada Tbk. PT ... ........ Metals & Mining 41,600 2,296

Unilever Indonesia Tbk. PT . ............... Household Products 30,400 5177

United Tractors Tbk. PT . . ... .............. Oil, Gas & Consumable Fuels 8,000 12,198

Vale Indonesia Tbk. PT .. ................. Metals & Mining 11,200 2,875

XL Axiata Tbk. PT . ........ ... .. ......... Wireless Telecommunication Services 22,400 3,193

773,901

Italy 0.1%

PRADASPA . . . Textiles, Apparel & Luxury Goods 2,700 21,389

Luxembourg 0.0%*

L'Occitane International SA ... ............. Personal Care Products 2,000 8,088

Macau 0.3%

Galaxy Entertainment Group Ltd. . ........... Hotels, Restaurants & Leisure 11,450 57,496
aMGM China Holdings Ltd. . ................ Hotels, Restaurants & Leisure 3,200 5,348
aSands Chinaltd. ....................... Hotels, Restaurants & Leisure 12,800 36,062
aSJMHoldings Ltd. . . ......... .. ... ... .... Hotels, Restaurants & Leisure 8,000 2,443
aWynnMacau Ltd. ....................... Hotels, Restaurants & Leisure 7,600 6,788

108,137

Malaysia 1.8%

Alliance Bank Malaysia Bhd., Class A ......... Banks 5,600 4,354

AMMB HoldingsBhd. .. .................. Banks 14,400 12,687

Axiata Group Bhd., Class A ................ Wireless Telecommunication Services 23,200 13,186

CELCOMDIGIBhd. . ..................... Wireless Telecommunication Services 20,800 18,502

CIMB Group Holdings Bhd., Class A .. ........ Banks 40,800 56,463

Dialog Group Bhd., Class A .. .............. Energy Equipment & Services 20,000 9,508

FGV HoldingsBhd. . ..................... Food Products 2,400 700
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Industry Shares Value
Common Stocks (continued)
Malaysia (continued)
Fraser & Neave HoldingsBhd. . ............. Beverages 800 $ 4,969
GamudaBhd. . ........ ... ... ... . ... ... .. Construction & Engineering 12,800 14,252
GentingBhd. . ....... .. .. . .. Hotels, Restaurants & Leisure 11,200 11,169
Genting MalaysiaBhd. . . . ................. Hotels, Restaurants & Leisure 14,400 8,306
aHartalega HoldingsBhd. . ................. Health Care Equipment & Supplies 8,800 5,113
Hong Leong BankBhd. ................... Banks 3,200 13,089
Hong Leong Financial GroupBhd. .. ......... Banks 800 2,772
IHH Healthcare Bhd. . .. .................. Health Care Providers & Services 15,200 19,365
IUMCorp.Bhd. . ....... ... ... .. ... .. ... .. Construction & Engineering 18,400 9,408
IOl Corp.Bhd. . ..... ... .. ... .. .. .. .. ... Food Products 15,200 12,685
Kuala Lumpur KepongBhd. . ............... Food Products 3,200 15,077
Malayan BankingBhd. . .. ................. Banks 38,400 78,293
Malaysia Airports Holdings Bhd. . ... ......... Transportation Infrastructure 5,600 11,714
MaxisBhd. .. ....... ... ... Wireless Telecommunication Services 15,200 10,823
MISCBhd. .......... ... ... .. . .. ... Marine Transportation 10,400 16,810
PMRDIY GroupMBhd. . . .................. Specialty Retail 20,800 6,592
Nestle MalaysiaBhd. . .. .................. Food Products 330 8,227
Petronas Chemicals Group Bhd. . . ........... Chemicals 15,200 21,806
Petronas DaganganBhd. . ... .............. Oil, Gas & Consumable Fuels 1,600 7,268
Petronas GasBhd. ...................... Gas Utilities 4,800 17,788
PPB GroupBhd. . ...... ... ... .. .. .. ..., Food Products 3,200 10,547
Press Metal Aluminium Holdings Bhd. . .. ... ... Metals & Mining 18,400 18,116
PublicBankBhd. ....................... Banks 73,600 65,467
QL ResourcesBhd. . ..................... Food Products 5,600 6,957
RHBBankBhd. ........................ Banks 9,600 11,440
Sime DarbyBhd. . .. ....... ... . ... . ... .. Industrial Conglomerates 20,000 10,987
Sime Darby PlantationBhd. . ............... Food Products 18,400 16,911
Telekom MalaysiaBhd. . .................. Diversified Telecommunication Services 5,600 7,111
Tenaga NasionalBhd. .. .................. Electric Utilities 19,200 45,596
aTop Glove Corp.Bhd. . ................... Health Care Equipment & Supplies 27,200 4,598
YTLCorp.Bhd. .. ... .. ... Multi-Utilities 24,000 13,235
YTL Power International Bhd. . ... ........... Multi-Utilities 12,800 10,223
632,114
Pakistan 0.0%t
Oil & Gas Development Co. Ltd. ............. Qil, Gas & Consumable Fuels 3,336 1,460
Philippines 0.8%
ACENCoOrp. . ... Independent Power Producers & Energy Traders 47,200 3,232
Ayala Corp.,Class A .. ...... ... .. ... ..... Industrial Conglomerates 1,680 19,126
Ayalaland, Inc.,Class A .. ................ Real Estate Management & Development 38,400 22,030
Bank of the Philippine Islands, Class A ... ... .. Banks 10,976 23,059
BDO Unibank, Inc.,Class A . ............... Banks 12,240 33,640
aBloomberry Resorts Corp., ClassH . . ......... Hotels, Restaurants & Leisure 22,400 4,399
aConverge Information & Communications
Technology Solutions, Inc. . .............. Diversified Telecommunication Services 12,800 2,268
DMCI Holdings, Inc.,Class A .. ............. Industrial Conglomerates 21,600 4,365
Globe Telecom, Inc. . .................... Wireless Telecommunication Services 172 5,412
GT Capital Holdings, Inc. .. ................ Industrial Conglomerates 480 6,011
International Container Terminal Services, Inc. . . . Transportation Infrastructure 5,680 32,131
JG Summit Holdings, Inc. . . . ............... Industrial Conglomerates 15,200 9,842
Jollibee Foods Corp. ... ........ ... ...... Hotels, Restaurants & Leisure 2,176 9,778
LT Group,Inc. . . ... ... ... Industrial Conglomerates 15,200 2,701
Manila ElectricCo. .. .................... Electric Utilities 1,360 8,637
Megaworld Corp. . . .. ... ... Real Estate Management & Development 56,000 1,913
Metropolitan Bank & TrustCo. . ............. Banks 9,360 10,848
bMonde NissinCorp. . .. ................... Food Products 37,600 7,304
PLDT, Inc. . ..... ... .. . . Wireless Telecommunication Services 480 11,698
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Common Stocks (continued)

Philippines (continued)

Puregold Price Club, Inc. . . ................
San Miguel Corp. . ... .. ...
Semirara Mining & Power Corp. .. ...........
SM Prime Holdings, Inc. . .................
Universal RobinaCorp. . ..................

Singapore 3.3%

bBOC Aviation Ltd.,Class A . . . . .............
CapitaLand Ascendas REIT,Class A . ... ......
CapitaLand Ascott Trust, Class A .. ..........
CapitaLand Integrated Commercial Trust,

ClassA . ... ... . .
CapitaLand InvestmentLtd. . ...............
City Developments Ltd., ClassH . . . ..........
ComfortDelGro Corp. Ltd.,,ClassH .. .........
DBS Group Holdings Ltd., Class A .. .........

dFrasers Logistics & Commercial Trust . ........
Genting Singapore Ltd. . . .................
Jardine Cycle & Carriage Ltd. . . .............
Keppel DCREIT . ... ... .. ... . ...
Keppel Ltd. . .. ... ... ... .. ..
Keppel REIT . ... ... ...
Mapletree Industrial Trust . . . . ..............
Mapletree Logistics Trust . ... ..............
Mapletree Pan Asia Commercial Trust . . . ... ...
dNetlink NBN Trust . . .....................
Olam Group Ltd. . . ...... ... .. ... ......
Oversea-Chinese Banking Corp. Ltd. . . .. ......
aSATSLtd. . ...
aSeatriumLtd. . ... ..
Sembcorp Industries Ltd. . .. ...............
SIA Engineering Co. Ltd. . .................
Singapore Airlines Ltd. . ..................
Singapore Exchange Ltd. . . . ...............
Singapore PostLtd. . . ........ ... ... .....
Singapore Technologies Engineering Ltd. ... ...
Singapore Telecommunications Ltd. . .........
StarHub Ltd. . . ....... ... .. ... . ... ... ...
Suntec Real Estate Investment Trust . . . . ... ...
United Overseas Bank Ltd. . . . ..............
UOLGroupLtd. . ...... ... ... .. ... ......
Venture Corp. Ltd. . . .....................
Wilmar International Ltd. . . ... .............
Yangzijiang Financial Holding Ltd. . ... ........
aYanlord Land Group Ltd. . .................

South Korea 13.5%

aAlteogen, Inc.,Class A . ..................
Amorepacific Corp.,ClassH . .. .............
AMOREPACIFIC Group, Class A . ...........
BGF retail Co. Ltd. . .....................
BNK Financial Group, Inc., ClassH . ... .......

aCelltrion Pharm, Inc.,Class A . .. ............
Celltrion, Inc.,Class A .. ..................
Cheil Worldwide, Inc., Class A .. ............
CJ CheildJedang Corp.,Class A . .. ...........
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Industry Shares Value

Consumer Staples Distribution & Retail 5,260 $ 2,508
Industrial Conglomerates 2,560 5,005

Oil, Gas & Consumable Fuels 6,400 3,973

Real Estate Management & Development 55,500 32,284
Food Products 4,560 8,542

270,706

Trading Companies & Distributors 1,100 8,475
Industrial REITs 18,400 37,765

Hotel & Resort REITs 12,800 8,963

Retail REITs 26,400 38,731

Real Estate Management & Development 12,800 25,418
Real Estate Management & Development 2,400 10,403
Ground Transportation 10,400 10,788

Banks 9,300 248,280

Industrial REITs 14,400 11,310

Hotels, Restaurants & Leisure 30,400 19,935

Industrial Conglomerates 800 14,327

Specialized REITs 6,400 8,204

Industrial Conglomerates 7,200 39,158

Office REITs 12,800 8,251

Industrial REITs 10,400 18,032

Industrial REITs 16,800 18,174

Retail REITs 12,000 11,381

Diversified Telecommunication Services 15,200 9,630
Consumer Staples Distribution & Retail 5,600 4,647
Banks 18,400 183,918

Transportation Infrastructure 4,800 9,247

Machinery 210,400 12,316

Multi-Utilities 4,800 19,206

Transportation Infrastructure 800 1,340

Passenger Airlines 7,200 34,143

Capital Markets 4,000 27,297

Air Freight & Logistics 8,000 2,490

Aerospace & Defense 8,000 23,829

Diversified Telecommunication Services 39,200 73,486
Wireless Telecommunication Services 3,200 2,798
Diversified REITs 11,200 8,963

Banks 6,400 138,992

Real Estate Management & Development 2,400 10,225
Electronic Equipment, Instruments & Components 1,300 13,746
Food Products 11,200 28,465

Capital Markets 13,600 3,225

Real Estate Management & Development 3,200 1,150
1,146,708

Biotechnology 176 25,807

Personal Care Products 152 13,707

Personal Care Products 128 2,529

Consumer Staples Distribution & Retail 40 3,497
Banks 1,432 8,265

Pharmaceuticals 109 8,509

Biotechnology 864 122,709

Media 360 5,022

Food Products 40 8,735
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Asia ex Japan ETF (continued)

Industry Shares Value
Common Stocks (continued)
South Korea (continued)
aCJCorp.,Class A .. ... ... ... ... Industrial Conglomerates 64 $ 6,171
aCJENMCo. Ltd.,,Class A ................. Entertainment 56 3,453
CJ Logistics Corp.,Class A . ............... Air Freight & Logistics 40 3,414
aCosmoAM&T Co. Ltd. . ....... ... ........ Technology Hardware, Storage & Peripherals 112 13,311
Coway Co.Ltd. . ........ ... .. ... ....... Household Durables 288 11,980
aDaewoo Engineering & Construction Co.
Ltd,Class A . . ... ... . Construction & Engineering 1,048 2,884
DB Insurance Co. Ltd.,Class A . . .. .......... Insurance 232 16,320
DGB Financial Group, Inc.,Class A . .. ........ Banks 784 4,979
DLE&C Co. Ltd.,,Class A ................. Construction & Engineering 168 4,511
DL Holdings Co. Ltd.,Class A. .. ............ Chemicals 64 2,501
Dongsuh Cos., Inc.,Class A . ... ............ Consumer Staples Distribution & Retail 160 2,033
Doosan Bobcat, Inc.,,Class A . . ............. Machinery 256 10,135
aDoosan Enerbility Co. Ltd.,,ClassH . . . .. ... ... Electrical Equipment 2,208 28,243
aEcoproBM Co. Ltd. . ............ ... ... .... Electrical Equipment 240 48,847
aEcoproCo. Ltd. . . ... ... .. L Electrical Equipment 96 45,139
aE-MART, Inc.,Class A .. .................. Consumer Staples Distribution & Retail 104 5,230
F&F Co. Ltd. .. ...... ... . Textiles, Apparel & Luxury Goods 80 4,178
FilaHoldingsCorp. .. .................... Textiles, Apparel & Luxury Goods 264 7,462
Green Cross Corp. . .« oo oo i i Biotechnology 32 2,883
aGS Engineering & Construction Corp. .. ....... Construction & Engineering 328 3,642
GS HoldingsCorp. .. ... Industrial Conglomerates 232 8,315
GSRetailCo. Ltd. ....................... Consumer Staples Distribution & Retail 200 3,016
Hana Financial Group, Inc. . . .. ............. Banks 1,400 60,004
HanjinKalCorp. . ....................... Passenger Airlines 160 7,071
Hankook Tire & Technology Co. Ltd. .. ........ Automobile Components 384 15,460
HanmiPharm Co. Ltd. . ................... Pharmaceuticals 40 9,894
Hanmi Science Co. Ltd. . .................. Pharmaceuticals 128 3,641
Hanmi Semiconductor Co. Ltd. .. ............ Semiconductors & Semiconductor Equipment 224 22,246
Hanon Systems ........................ Automobile Components 832 3,628
Hanwha Aerospace Co. Ltd. . . .............. Aerospace & Defense 176 26,735
HanwhaCorp. . ......... ... . ... . ....... Industrial Conglomerates 232 4,662
Hanwha Life Insurance Co. Ltd. .. ........... Insurance 1,848 3,892
aHanwha Ocean Co. Ltd., Class A ............ Machinery 536 10,989
Hanwha Solutions Corp. ... ............... Chemicals 536 11,287
HD Hyundai Co. Ltd. . .................... Oil, Gas & Consumable Fuels 216 11,536
HD Hyundai Heavy Industries Co. Ltd. . ... ... .. Machinery 96 8,414
HD Hyundai Infracore Co. Ltd. . ............. Machinery 720 4,508
aHD Korea Shipbuilding & Offshore Engineering
Co.Ltd. ... ... ... ... Machinery 224 19,700
Hite JinroCo. Ltd. . ...................... Beverages 160 2,424
HLMando Co.Ltd. ...................... Automobile Components 168 4,156
aHLB, InC. . ... . . Health Care Equipment & Supplies 560 43,760
HMMCo. Ltd. .. .... ... ... . . .. . ... Marine Transportation 1,520 17,749
Hotel ShillaCo. Ltd. . . .. .................. Specialty Retail 160 7,131
HYBECo.Ltd. ........... ... ... ........ Entertainment 104 17,768
Hyundai Autoever Corp. . .. ................ IT Services 32 3,423
Hyundai Department Store Co. Ltd. . . .. ....... Broadline Retail 72 2,760
Hyundai Engineering & Construction Co. Ltd. . . . . Construction & Engineering 376 9,217
Hyundai Glovis Co. Ltd. . .................. Air Freight & Logistics 96 12,415
Hyundai Marine & Fire Insurance Co. Ltd. . ... .. Insurance 304 6,887
aHyundai Mipo Dockyard Co. Ltd. . . ........... Machinery 104 4,782
Hyundai Mobis Co. Ltd. . .................. Automobile Components 344 65,159
Hyundai MotorCo. ...................... Automobiles 712 123,228
Hyundai SteelCo. . . ..................... Metals & Mining 432 10,204
aHyundaiWiaCorp. . .............c... ... Automobile Components 80 3,369
Industrial Bank of Korea . ................. Banks 1,408 14,119
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Franklin FTSE Asia ex Japan ETF (continued)

Common Stocks (continued)
South Korea (continued)
Kakao Corp. .. ...
aKakao Games Corp. .. .......... ...
KakaoBank Corp. . ......................
aKakaopay Corp.
KangwonlLand,Inc.......................
KB Financial Group, Inc.
KCCCorp. ..o it
KEPCO Plant Service & Engineering Co. Ltd. . . . .
KiaCorp. . ...
Korea Aerospace Industries Ltd. . . ...........
Korea Electric Power Corp. . . .. .............
aKoreaGas Corp. . .. ... i it
Korea Investment Holdings Co. Ltd. . . .. .......
KoreaZincCo.Ltd. . .....................
Korean Air Lines Co. Ltd. . .................
aKrafton,Inc. . ........ ... . ... ... .. ... ...
KT&G COorp. . . oot et
aKum Yang Co. Ltd.
Kumho Petrochemical Co. Ltd.
al&F Co. Ltd. .. ...
LGChemLtd. . ...... ... ... .. ... ... ...
LG Corp.
alGDisplay Co. Ltd. . ......... ... ... .....
LG Electronics, Inc. . .. ...... .. ... .. .. ...
aLG Energy SolutionLtd. .. .................
LGH&H Co. Ltd. .. ... . ... ...
LG Innotek Co. Ltd. .. ....................
LGUplusCorp. .. ...
Lotte ChemicalCorp. . . . ..................
Lotte Chilsung Beverage Co. Ltd. . ...........
LotteCorp. ... ...
Lotte Energy Materials Corp.
LOTTE Fine Chemical Co. Ltd.
Lotte Shopping Co. Ltd. .. .................
LS Corp.
Meritz Financial Group, Inc. .. ..............
Mirae Asset Securities Co. Ltd. . .. ...........
NAVER Corp. ... ..
NCSoftCorp. . ...... .. i

abNetmarble Corp. .. ........ ... .. .........

NH Investment & Securities Co. Ltd., Class C . . . .
NongShimCo. Ltd. ......................
OClHoldingsCo. Ltd. ....................
Orion Corp.
Ottogi Corp. . ..o
PanOceanCo.Ltd. . . ....................
Paradise Co. Ltd.
aPearl Abyss Corp. .. ... ...
PoscoDX Co.Ltd. . . ...... ... ... . ......
POSCO Future M Co. Ltd. .................
POSCO Holdings, Inc. . . ..................
Posco International Corp. . . . ...............
S-1COMP. ot

abSamsung Biologics Co. Ltd. . ...............

Samsung C&T Corp. ... ..o o v
SamsungCard Co. Ltd. . ..................
Samsung Electro-Mechanics Co. Ltd.
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Industry

Interactive Media & Services
Entertainment

Banks

Financial Services

Hotels, Restaurants & Leisure
Banks

Chemicals

Commercial Services & Supplies
Automobiles

Aerospace & Defense

Electric Utilities

Gas Utilities

Capital Markets

Metals & Mining

Passenger Airlines

Entertainment

Tobacco

Chemicals

Chemicals

Electrical Equipment

Chemicals

Industrial Conglomerates
Electronic Equipment, Instruments & Components
Household Durables

Electrical Equipment

Personal Care Products
Electronic Equipment, Instruments & Components
Diversified Telecommunication Services
Chemicals

Beverages

Industrial Conglomerates
Electronic Equipment, Instruments & Components
Chemicals

Broadline Retail

Electrical Equipment

Financial Services

Capital Markets

Interactive Media & Services
Entertainment

Entertainment

Capital Markets

Food Products

Chemicals

Food Products

Food Products

Marine Transportation

Hotels, Restaurants & Leisure
Entertainment

IT Services

Electrical Equipment

Metals & Mining

Trading Companies & Distributors
Commercial Services & Supplies
Life Sciences Tools & Services
Industrial Conglomerates
Consumer Finance

Electronic Equipment, Instruments & Components

Shares

1,592 $
208
1,112
112
552
1,984
24
112
1,264
360
1,320
136
200
56
960
152
520
176
88
128
245
456
1,539
560
208
49
72
1,096
96
16
136
104
80
56
88
464
1,336
752
80
112
704
16
80
112

1,272
240
168
272
144
388
232

96
93
432
152
288
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Value

63,503
3,554
22,756
3,203
6,679
102,424
4,626
2,966
103,467
13,772
21,571
2,712
9,894
18,802
15,474
27,888
36,115
15,113
8,877
16,553
79,892
29,638
12,289
39,559
61,029
13,831
10,520
8,117
8,507
1,511
2,743
3,785
2,784
3,003
7,413
28,159
7,999
104,679
11,814
5,166
6,118
4,380
5,509
7,571
2,350
3,907
2,535
3,744
9,880
32,463
121,624
9,116
4,286
57,406
50,861
4,273
31,811
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Asia ex Japan ETF (continued)

Common Stocks (continued)
South Korea (continued)
Samsung Electronics Co. Ltd. . .. ............
aSamsung Engineering Co. Ltd. .. ............
Samsung Fire & Marine Insurance Co. Ltd. ... ..
aSamsung Heavy Industries Co. Ltd. . . . ... ... ..
Samsung Life Insurance Co. Ltd. . ...........
Samsung SDICo. Ltd. . ...................
Samsung SDS Co. Ltd. ...................
Samsung Securities Co. Ltd. . ..............
aSDBiosensor,Inc. . . .......... .. ... .. ...,
Seegene,Inc. . ... ...
Shinhan Financial Group Co. Ltd. .. ..........
Shinsegae, Inc. . . ....... ... L.
aSK Biopharmaceuticals Co. Ltd. . ............
aSK Bioscience Co. Ltd. . ..................
SK Chemicals Co. Ltd. . .. .................
SKHynix, Inc. . ........ ... . .

abSK |E Technology Co. Ltd. .................

aSK Innovation Co. Ltd. . . ..................
SK Networks Co. Ltd. . ...................
aSKSquareCo. Ltd. ......................
SK,Inc. . ...
aSKCCo. Ltd. ....... ... .. ... .. ... ... ....
S-0IlCorp. ..o
Solus Advanced Materials Co. Ltd. . ..........
aWemade Co. Ltd. . ......................
Woori Financial Group, Inc. .. ..............
YuhanCorp. . ... ..o

Taiwan 19.5%

Accton Technology Corp. .. .. ..............
Acer,Inc.,ClassH . ......................
Advanced Energy Solution Holding Co. Ltd. . . ...
Advantech Co.Ltd. ......... ... ... .....
Alchip Technologies Ltd. . .................
ASE Technology Holding Co. Ltd., Class A . . . . ..
AsiaCementCorp. . .....................
Asia Vital Components Co. Ltd. . ............
ASMedia Technology, Inc. . ................
ASPEED Technology, Inc. . ................
Asustek Computer,Inc. . ..................
AUO Corp.,ClassH .....................
Capital Securities Corp., Class A . ...........
Catcher Technology Co. Ltd. . ..............
Cathay Financial Holding Co. Ltd., Class A ... ..
Chailease Holding Co. Ltd., Class A ..........
Chang Hwa Commercial Bank Ltd., Class A . . . ..
Cheng Shin Rubber Industry Co. Ltd., Class A . . .
Chicony Electronics Co. Ltd. . ... ............
China Airlines Ltd., Class A .. ..............

aChina Development Financial Holding Corp.,

Class A . ... .
China Motor Corp., Class A . ...............
China Steel Corp.,Class A . . .. .............
Chunghwa Telecom Co. Ltd. . .. .............
Compal Electronics, Inc., ClassH . ...........
CTBC Financial Holding Co. Ltd., Class A .. .. ..
Delta Electronics, Inc., Class A . .. ...........
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Industry

Technology Hardware, Storage & Peripherals
Construction & Engineering

Insurance

Machinery

Insurance

Electronic Equipment, Instruments & Components
IT Services

Capital Markets

Health Care Equipment & Supplies
Biotechnology

Banks

Broadline Retail

Pharmaceuticals

Biotechnology

Chemicals

Semiconductors & Semiconductor Equipment
Electrical Equipment

Oil, Gas & Consumable Fuels

Trading Companies & Distributors

Industrial Conglomerates

Industrial Conglomerates

Chemicals

Oil, Gas & Consumable Fuels

Electronic Equipment, Instruments & Components
Entertainment

Banks

Pharmaceuticals

Communications Equipment

Technology Hardware, Storage & Peripherals
Electrical Equipment

Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Construction Materials

Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Capital Markets

Technology Hardware, Storage & Peripherals
Insurance

Financial Services

Banks

Automobile Components

Technology Hardware, Storage & Peripherals
Passenger Airlines

Insurance

Automobiles

Metals & Mining

Diversified Telecommunication Services
Technology Hardware, Storage & Peripherals
Banks

Electronic Equipment, Instruments & Components

Shares

24,740
816
168

3,392
384
272
192
328
208
136

2,576

32
152
128
48

2,800
136
312
496
496
184

96
208
136
88

3,480

293

2,800
16,000
120
2,194
372
17,900
12,890
1,200
200
126
3,760
32,000
8,000
3,450
48,101
7,688
32,000
10,000
3,000
16,000

80,000

1,060
64,000
19,320
16,000
96,000
11,320

Value

$ 1,514,263
15,153
38,186
21,568
26,327
95,162
23,318

9,770
1,823
2,430
88,019
3,977
10,353
5,828
2,221
380,613
7,395
26,884
2,174
29,106
24,410
7,930
12,128
1,706
3,935
37,017
16,693

4,718,255

40,508
23,397

2,606
27,696
38,823
90,050
16,634
20,473
14,967
13,110
50,461
17,898

4,787
23,608
73,121
41,319
18,298
15,623
20,810

9,749

34,871
4,289
47,795
76,064
18,098
99,139
120,616
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Franklin FTSE Asia ex Japan ETF (continued)

Common Stocks (continued)
Taiwan (continued)
EInk Holdings, Inc. .. ....... .. .. ... ... ...
E.Sun Financial Holding Co. Ltd., Class A
Eclat Textile Co. Ltd.,Class A . . . .. ..........
Elite Material Co. Ltd.
eMemory Technology, Inc. . . ...............
aEnnostar, Inc., Class H
aEternal Materials Co. Ltd., Class H
Eva Airways Corp., Class H
Evergreen Marine Corp. Taiwan Ltd. . .........
Far Eastern International Bank . . . ...........
Far Eastern New Century Corp. .. ...........
Far EasTone Telecommunications Co. Ltd. . . . . ..
Feng TAY Enterprise Co. Ltd. . ..............
First Financial Holding Co. Ltd. . .. ...........
Formosa Chemicals & Fibre Corp. . . ... .......
Formosa Petrochemical Corp. . . .. ...........
Formosa Plastics Corp. . . .................
Formosa Sumco Technology Corp. . ..........
Formosa Taffeta Co. Ltd.
Foxconn Technology Co. Ltd. . ..............
Fubon Financial Holding Co. Ltd.
Genius Electronic Optical Co. Ltd. . .. .........
Giant Manufacturing Co. Ltd. .. .............
Gigabyte Technology Co. Ltd. ... ............
Global UnichipCorp. . ....................
Globalwafers Co. Ltd.
Hiwin Technologies Corp. . . ... .............
Hon Hai Precision Industry Co. Ltd. . . .. .......
Hotai Motor Co. Ltd.
L I OO0 o
Hua Nan Financial Holdings Co. Ltd., Class C . ..
Innolux Corp. . ... ...
Inventec Corp.
Largan Precision Co. Ltd. . . ................
Lite-On Technology Corp. . . . .. .............
MediaTek, Inc.
Mega Financial Holding Co. Ltd. . ............
Micro-Star International Co. Ltd. . . ...........
momo.com, Inc.
Nan Ya Plastics Corp. .. ..................
Nan Ya Printed Circuit Board Corp. . ..........
Nanya Technology Corp. .. ................
Nien Made Enterprise Co. Ltd. .. ............
Novatek Microelectronics Corp.
Oneness Biotech Co. Ltd.
Pegatron Corp. .. ........ ... . ... ..
aPharmaEssentiaCorp. . .. .................
Pou Chen Corp.
aPowerchip Semiconductor Manufacturing Corp.
Powertech Technology, Inc.
President Chain Store Corp. . . .. ............
Quanta Computer, Inc. . .. ........... .. ...,
Realtek Semiconductor Corp. .. .............
Ruentex Development Co. Ltd. . .............
Shanghai Commercial & Savings Bank Ltd. . . . ..
aShin Kong Financial Holding Co. Ltd. . . .. ... ...
Sino-American Silicon Products, Inc. . ... ......
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Industry

Electronic Equipment, Instruments & Components
Banks

Textiles, Apparel & Luxury Goods

Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Chemicals

Passenger Airlines

Marine Transportation

Banks

Industrial Conglomerates

Wireless Telecommunication Services

Textiles, Apparel & Luxury Goods

Banks

Chemicals

Oil, Gas & Consumable Fuels

Chemicals

Semiconductors & Semiconductor Equipment
Textiles, Apparel & Luxury Goods

Electronic Equipment, Instruments & Components
Insurance

Electronic Equipment, Instruments & Components
Leisure Products

Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Machinery

Electronic Equipment, Instruments & Components
Specialty Retail

Technology Hardware, Storage & Peripherals
Banks

Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Banks

Technology Hardware, Storage & Peripherals
Broadline Retail

Chemicals

Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Household Durables

Semiconductors & Semiconductor Equipment
Pharmaceuticals

Technology Hardware, Storage & Peripherals
Biotechnology

Textiles, Apparel & Luxury Goods
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Consumer Staples Distribution & Retail
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Real Estate Management & Development

Banks

Insurance

Semiconductors & Semiconductor Equipment

Shares

4,000 $
77,000
1,120
1,400
376
3,360
5,600
14,000
5,520
8,000
15,000
8,000
2,640
56,000
17,600
7,000
18,860
400
6,000
6,000
40,600
520
1,792
2,660
400
1,080
1,185
62,000
1,760
4,000
56,000
40,000
12,000
532
11,200
7,760
59,661
4,000
325
27,000
1,040
6,330
880
3,040
1,792
11,000
1,320
12,000
16,000
4,000
2,960
13,480
2,572
8,000
19,146
72,000
3,060
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Value

28,622
65,563
19,353
17,651
29,254

4,021

5,486
13,977
29,667

3,600
15,584
20,373
13,240
48,470
30,357
15,201
40,604

2,081

4,162
11,811
88,422

8,059
12,179
26,265
15,561
19,573
10,201

290,593

35,361

5,899
40,508
18,810
22,385
40,644
35,346

289,756
75,593
21,185

3,930
47,245
6,516
13,390
9,665
57,374
9,827
35,059
13,281
13,555
12,899
25,060
24,649

123,623

45,005

8,787
28,925
18,156
20,509
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Asia ex Japan ETF (continued)

Common Stocks (continued)
Taiwan (continued)
SinoPac Financial Holdings Co. Ltd. . .........
Synnex Technology International Corp. .. ......
Taishin Financial Holding Co. Ltd. . ...........
Taiwan BusinessBank . .. .................
Taiwan CementCorp. . ...................
Taiwan Cooperative Financial Holding Co. Ltd. . . .
Taiwan Fertilizer Co. Ltd. . .................
aTaiwan Glass Industry Corp. . . . . ............
Taiwan High Speed Rail Corp. . .. ...........
Taiwan Mobile Co. Ltd. . . . .................
Taiwan Secom Co. Ltd. ...................
Taiwan Semiconductor Manufacturing Co. Ltd. . . .
aTatung Co. Ltd. .. ...... ... ... .. ... .. ...
Teco Electric & Machinery Co. Ltd. . ..........
Transcend Information, Inc. .. ..............
U-Ming Marine TransportCorp. . .. ...........
Unimicron Technology Corp. . . .. ............
Uni-President Enterprises Corp. . ............
United Microelectronics Corp. . . .. ...........
Vanguard International Semiconductor Corp. . . . .
Voltronic Power Technology Corp. .. ..........
Walsin Lihwa Corp. . .....................
Walsin Technology Corp. .. ................
WanHailineslLtd. ......................
Win Semiconductors Corp. . .. ..............
Winbond Electronics Corp. . .. ..............
WistronCorp. .. ... ...
Wiwynn Corp. . . .. .o
WPG Holdings Ltd. . .....................
Yageo Corp. . ..o v i
Yang Ming Marine Transport Corp. . ..........
Yuanta Financial Holding Co. Ltd. . ...........
Yulon Motor Co. Ltd. .. ...................
Zhen Ding Technology Holding Ltd. . . .. .......

Thailand 2.1%
Advanced Info Service PCL,NVDR . . . ... .....
Airports of Thailand PCL, Class H, NVDR . .. ...
Asset World Corp. PCL, Class H, NVDR . ... ...
B Grimm Power PCL, Class A,NVDR .........
Bangkok Bank PCL, Class A, fgn. . ...........
Bangkok Bank PCL, Class A,NVDR . .........
Bangkok Dusit Medical Services PCL, Class A,
NVDR ...
Bangkok Expressway & Metro PCL, Class H,
NVDR . ...
Bangkok Life Assurance PCL, Class A, NVDR . . .
Banpu PCL,Class A, NVDR . . . .. ...........
Berli Jucker PCL, Class A,NVDR ... .........
BTS Group Holdings PCL, Class A, NVDR . . . . ..
Bumrungrad Hospital PCL,NVDR . . . .. .... ...
Carabao Group PCL, Class A, NVDR .........
Central Pattana PCL, Class A,NVDR .........
Central Retail Corp. PCL, Class A, NVDR ... ...
Charoen Pokphand Foods PCL, Class A, NVDR . .
CPALLPCL,ClassB,NVDR . ..............
CP AxtraPCL,NVDR ....................
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Industry

Banks

Electronic Equipment, Instruments & Components
Banks

Banks

Construction Materials

Banks

Chemicals

Building Products

Transportation Infrastructure

Wireless Telecommunication Services
Commercial Services & Supplies

Semiconductors & Semiconductor Equipment
Electrical Equipment

Electrical Equipment

Technology Hardware, Storage & Peripherals
Marine Transportation

Electronic Equipment, Instruments & Components
Food Products

Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Electrical Equipment

Electrical Equipment

Electronic Equipment, Instruments & Components
Marine Transportation

Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Technology Hardware, Storage & Peripherals
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components
Marine Transportation

Financial Services

Automobiles

Electronic Equipment, Instruments & Components

Wireless Telecommunication Services
Transportation Infrastructure

Hotels, Restaurants & Leisure

Independent Power Producers & Energy Traders
Banks

Banks

Health Care Providers & Services

Transportation Infrastructure
Insurance

Oil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail
Ground Transportation

Health Care Providers & Services
Beverages

Real Estate Management & Development
Broadline Retail

Food Products

Consumer Staples Distribution & Retail
Consumer Staples Distribution & Retail

Shares

56,000
6,800
64,000
32,000
34,800
56,000
4,000
8,000
8,000
9,140
1,360
124,820
11,000
6,000
1,360
2,000
7,000
24,900
61,000
5,000
330
13,544
1,800
5,060
2,000
16,000
15,000
480
8,000
2,160
9,000
64,000
3,457
3,000

5,600
22,400
36,800

4,000

1,600

1,600

57,600

41,600
2,400
46,400
5,600
44,000
3,200
1,600
16,000
14,400
20,800
31,200
8,000

Value

37,883
16,764
35,996
16,148
34,959
45,845
7,874
4,300
7,524
29,416
5,184
3,038,255
19,420
10,893
3,786
3,312
41,777
60,298
99,495
13,358
16,911
15,891
6,356
6,973
9,124
13,599
58,587
34,046
23,972
39,888
12,486
60,793
7,356
11,717

6,807,868

31,463
40,211
4,135
3,015
6,095
6,095

44,991

9,235
1,151
7,058
3,745
6,813
19,645
2,774
27,626
14,109
10,546
46,816
6,852
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Franklin FTSE Asia ex Japan ETF (continued)

Common Stocks (continued)
Thailand (continued)
Delta Electronics Thailand PCL, Class A, NVDR . .
Digital Telecommunications Infrastructure Fund,
Class A, UNIT ....... ... ... ... ......
Electricity Generating PCL, Class A, NVDR . . . ..
Energy Absolute PCL, Class A, NVDR ........
Global Power Synergy PCL,NVDR . . .. .......
Gulf Energy Development PCL, NVDR . .......
Home Product Center PCL, NVDR . ..........
Indorama Ventures PCL, NVDR . ............
Intouch Holdings PCL,NVDR . . . ... .........
IRPCPCL,NVDR . ..... ... ... .. ... .......
Kasikornbank PCL, fgn. . . .................
Kasikornbank PCL, NVDR . .. ..............
Krung Thai Bank PCL,NVDR . . .. ...........
Krungthai Card PCL,NVDR . ... ............
Land & Houses PCL,NVDR . . . . ............
Minor International PCL, NVDR .. ...........
Muangthai Capital PCL, NVDR . . .. ..........
OsotspaPCL,NVDR . . .. .................
PTT Exploration & Production PCL, NVDR . . . . ..
PTT Global Chemical PCL, NVDR ...........
PTT Oil & Retail Business PCL, NVDR . .......
PTTPCL,NVDR . . ... ... ... ... ... . ... ..
Ratch Group PCL,NVDR . . . .. .............
SCBXPCL,NVDR ... ... ..
SCG Packaging PCL,NVDR .. .............
Siam Cement PCL,NVDR ... ..............
Siam City Cement PCL,NVDR . . .. ..........
Srisawad Corp. PCL,NVDR . . . .............
ThaiBeverage PCL . . ....................
Thai Life Insurance PCL,NVDR .. ...........
Thai Oil PCL,NVDR . ........ ... .........
Thai Union Group PCL,NVDR . ... ..........
TMBThanachart Bank PCL,NVDR ... ........
aTrue Corp. PCL,NVDR .. ... ... ... ....

United Kingdom 0.2%
CK Hutchison Holdings Ltd., Class A . . ... ... ..

United States 0.1%
Parade Technologies Ltd. . . . ...............
abSamsonite International SA .. ..............

Total Common Stocks
(Cost $33,997,260) ................

Preferred Stocks 0.8%

South Korea 0.8%

fAmorepacific Corp., 2.538%, pfd. . ...........
fHanwha Corp., 5.351%, pfd. . .. . ............
fHyundai Motor Co., 8.789%, pfd. ............
fHyundai Motor Co., 8.622%, pfd. ............
fLG Chem Ltd., 1.197%, pfd. .. ..............
fLG Electronics, Inc., 1.887%, pfd. ... .........
fSamsung Electronics Co. Ltd., 2.125%, pfd. . . . ..
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SCHEDULE OF INVESTMENTS

Industry Shares Value

Electronic Equipment, Instruments & Components 14,400 $ 29,402
Telecommunications 27,200 5,889

Independent Power Producers & Energy Traders 1,600 4,999
Independent Power Producers & Energy Traders 8,800 8,260
Independent Power Producers & Energy Traders 3,200 4,626
Independent Power Producers & Energy Traders 15,200 18,225
Specialty Retail 28,800 8,367

Chemicals 9,600 6,236

Wireless Telecommunication Services 4,800 9,077

Qil, Gas & Consumable Fuels 52,800 2,750

Banks 6,800 23,109

Banks 2,000 6,797

Banks 32,000 14,909

Consumer Finance 5,600 7,022

Real Estate Management & Development 42,400 8,599
Hotels, Restaurants & Leisure 20,800 18,955

Consumer Finance 3,200 4,144

Beverages 7,200 4,006

Oil, Gas & Consumable Fuels 7,200 30,191

Chemicals 10,400 10,902

Specialty Retail 14,400 7,064

Qil, Gas & Consumable Fuels 74,400 69,328

Independent Power Producers & Energy Traders 6,400 4,867
Banks 8,800 27,494

Containers & Packaging 6,400 4,999

Construction Materials 4,000 28,064

Construction Materials 800 3,059

Consumer Finance 3,200 3,705

Beverages 42,400 15,394

Insurance 12,800 3,157

Oil, Gas & Consumable Fuels 5,600 9,132

Food Products 13,600 5,405

Banks 224,000 11,173

Diversified Telecommunication Services 54,400 11,331
723,012

Industrial Conglomerates 14,500 70,032

Semiconductors & Semiconductor Equipment 400 11,673
Textiles, Apparel & Luxury Goods 7,200 27,231

38,904

34,828,592

Personal Care Products 56 1,499

Industrial Conglomerates 104 1,155

Automobiles 184 20,993

Automobiles 112 12,978

Chemicals 40 8,810

Household Durables 88 2,945

Technology Hardware, Storage & Peripherals 4,280 216,186
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Asia ex Japan ETF (continued)

Industry Shares Value

Preferred Stocks (continued)
South Korea (continued)
fSamsung Fire & Marine Insurance Co. Ltd.,

7.082%,pfd. .. ... Insurance 16 $ 2,686
fSamsung SDI Co. Ltd., 0.394%, pfd. . ......... Electronic Equipment, Instruments & Components 8 1,584
Total Preferred Stocks

(Cost $211,030) ................... 268,836
Total Investments (Cost $34,208,290)

1004% ... 35,097,428
Other Assets, less Liabilities (0.4)% . . (132,918)
Net Assets 100.0% .................. $34,964,510

fRounds to less than 0.1% of net assets.

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $1,631,979, representing 4.7% of net assets.

Variable interest entity (VIE). See Note 6 regarding investments made through a VIE structure.

dSecurity was purchased pursuant to Regulation S under the Securities Act of 1933, which exempts from registration securities offered and sold outside of the United States.
Such a security cannot be sold in the United States without either an effective registration statement filed pursuant to the Securities Act of 1933, or pursuant to an exemption
from registration. At March 31, 2024, the value of was $106,483, representing 0.3% of net assets.

eFair valued using significant unobservable inputs. See Note 8 regarding fair value measurements.

Variable rate security. The rate shown represents the yield at period end.

At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Equity Contracts

MSCIChinaFutures . ........ ... . .. . ... Long 2 $42,130 6/21/24 $(73)

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Australia ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $26.76 $31.55 $29.12 $17.38 $24.63
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 1.09 1.60 1.48 0.81 1.07

Net realized and unrealized gains (losses) . ....................... 2.07 (4.84) 2.47 11.55 (7.18)
Total from investmentoperations . . . .. ....... ... . ... . L. 3.16 (3.24) 3.95 12.36 (6.11)
Less distributions from net investmentincome . ............ ... .. ... (1.03) (1.55) (1.52) (0.62) (1.14)
Net assetvalue,endofyear . ......... ... ... . ... . ..., $28.89 $26.76 $31.55 $29.12 $17.38
Total return® . . . . . 12.03% (9.90)% 13.93% 71.72%  (26.23)%
Ratios to average net assets
Total eXpenses . . . .. ... 0.09% 0.09% 0.09% 0.09% 0.09%
Netinvestmentincome . . .. .. ... .. .. . .. 4.08% 5.94% 4.93% 3.25% 4.28%
Supplemental data
Net assets, end of year (000'S) . ... ... ...t . $27,447 $29,437 $29,968 $23,295 $7,820
Portfolio turnoverrated . . . . . ... ... 7.72%¢ 5.88%¢ 15.26%¢ 6.98%¢ 8.16%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 7.72% 5.88% 15.26% 6.98% 8.16%
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FRANKLIN TEMPLE

TON ETF TRUST

Schedule of Investments, March 31, 2024
Franklin FTSE Australia ETF

Common Stocks 98.6%

Australia 95.3%
aAdbriLtd. . ...
AGL Energy Ltd.
ALS Ltd. ... ..
Altium Ltd. . . ..
aAlumina Ltd. ..
AMP Ltd. . . ...
Ampol Ltd. . ..
Ansell Ltd. . . ..
ANZ Group Hold
APA Group . ..

ingsltd. ....... ... ... ... .. .. . ...

Aristocrat Leisure Ltd. . . .. ........ .. ... .. ... ...

ASXLtd. .....
Atlas Arteria Ltd.

Aurizon Holdings Ltd. . . ......... .. .. ... .. ... ...

Bank of Queensl

andLtd. ......... .. ... ... ... ...,

Beach Energy Ltd. .. ... ... ... ... ... ... .. .. ... ...

Bendigo & Adela
BHP Group Ltd.
BlueScope Steel
aBoral Ltd. . ...
Brambles Ltd. .
CAR Group Ltd.
Challenger Ltd.

ideBankLtd. .....................
8

CharterHallGroup . . .. ....... ... .. .. ..

Cleanaway Wast
Cochlear Ltd. . .

Coles Group Ltd.

e ManagementlLtd. ................

Commonwealth Bank of Australia . .................
Computershare Ltd. . ...........................

CSLLtd. .....
CSRLtd. ... ..

DeterraRoyalties Ltd. . .. ....... ... ... . ... ....

Dexus .......

Domain Holdings AustraliaLtd. . ...................
Domino’s Pizza Enterprises Ltd. .. .................

Downer EDI Ltd.

Endeavour Group Ltd. .. ....... .. ... .. ...

Evolution Mining

Ltd. ...

Flight Centre Travel Group Ltd. .. ..................

Fortescue Ltd. .
Goodman Group
GPT Group . ..

Harvey Norman Holdings Ltd. . ....................
IDP EducationLtd. . . ........ .. ... .. ... .. ... .. ..

IGOLtd. .....
lluka Resources
Incitec Pivot Ltd.
Insignia Financial
Insurance Austra
JB Hi-Fi Ltd. ..
Lendlease Corp.

Ltd. . .o
ILtd. .
liaGroupLtd. ....................

Ltd. ...

aliontown Resources Ltd. . . . ......... ... ... .. .....

Lottery Corp. Ltd

alynasRareEarthsLtd. . .. ....... ... .. ... .. ... ...
Macquarie Group Ltd. . ... ... ... ... oL
Magellan Financial Group Ltd. . ... .................
Medibank PvtLtd. . .......... ... . ... . ... .....
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Industry

Construction Materials
Multi-Utilities

Professional Services

Software

Metals & Mining

Financial Services

Qil, Gas & Consumable Fuels
Health Care Equipment & Supplies
Banks

Gas Utilities

Hotels, Restaurants & Leisure
Capital Markets

Transportation Infrastructure
Ground Transportation

Banks

Qil, Gas & Consumable Fuels
Banks

Metals & Mining

Metals & Mining

Construction Materials
Commercial Services & Supplies
Interactive Media & Services
Financial Services

Diversified REITs

Commercial Services & Supplies
Health Care Equipment & Supplies
Consumer Staples Distribution & Retail
Banks

Professional Services
Biotechnology

Construction Materials

Metals & Mining

Office REITs

Interactive Media & Services
Hotels, Restaurants & Leisure
Commercial Services & Supplies
Consumer Staples Distribution & Retail
Metals & Mining

Hotels, Restaurants & Leisure
Metals & Mining

Industrial REITs

Diversified REITs

Broadline Retail

Diversified Consumer Services
Metals & Mining

Metals & Mining

Chemicals

Capital Markets

Insurance

Specialty Retail

Real Estate Management & Development
Metals & Mining

Hotels, Restaurants & Leisure
Metals & Mining

Capital Markets

Capital Markets

Insurance

Shares

9,101
11,837
9,519
2,337
49,837
54,169
4,712
2,470
59,451
25,365
12,844
3,838
22,420
34,903
12,825
34,580
11,229
99,617
8,778
6,669
27,550
7,106
8,873
9,348
44,099
1,273
25,707
33,402
11,818
9,538
9,500
8,436
21,261
4,940
1,254
13,300
27,018
36,689
3,078
31,483
36,537
37,867
11,780
5,510
12,331
8,398
38,190
12,977
47,538
2,166
13,661
30,552
43,928
18,335
7,201
2,717
54,454

Value

18,584
64,405
81,540
99,438
46,169
41,348
122,319
39,609
1,140,303
139,170
360,315
166,310
77,961
91,083
52,880
41,398
75,089
2,877,113
136,583
26,627
290,274
167,265
41,158
83,856
78,255
280,312
284,105
2,622,385
201,310
1,791,608
54,665
27,133
109,717
10,571
35,498
44,252
97,122
85,691
43,877
527,865
805,920
112,899
39,579
64,417
56,876
39,503
72,005
21,335
198,488
90,792
57,307
23,321
147,592
68,062
938,177
17,531
133,577
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Australia ETF (continued)

Industry Shares Value
Common Stocks (continued)
Australia (continued)
Metcash Ltd. . ........ ... ... .. .. ... .. .. ........ Consumer Staples Distribution & Retail 19,798 $ 50,502
Mineral Resources Ltd. . .. .......... ... .......... Metals & Mining 3,382 156,369
Mirvac Group ... ... Diversified REITs 77,919 119,969
National AustraliaBank Ltd. ... ................... Banks 62,149 1,404,514
New Hope Corp. Ltd. .. ... ... ... ... . ... .. .. .... Oil, Gas & Consumable Fuels 10,032 30,434
aNEXTDC Ltd. . ... . IT Services 10,127 117,536
Northern Star Resources Ltd. . ... ................. Metals & Mining 22,287 210,394
NufarmLtd. ... ... ..o Chemicals 7,543 27,066
Oricaltd. ...... ... . . .. . Chemicals 9,462 112,719
OriginEnergy Ltd. . . ... ... . ... ... .. . ... Electric Utilities 33,953 203,789
Ororaltd. ... ... . .. . Containers & Packaging 26,391 46,832
Perpetual Ltd. . ..... ... ... ... ... ... .. .. Capital Markets 2,204 36,077
PilbaraMinerals Ltd. . . .. ....... .. .. ... .. ... ... .. Metals & Mining 56,791 141,903
ProMedicus Ltd. . ........ ... . ... . ... ... Health Care Technology 1,007 68,160
aQantas Airways Ltd. . ....... ... . Passenger Airlines 16,796 59,719
QBE Insurance Group Ltd. . ........ ... ... . .. ... Insurance 29,507 349,009
Qube Holdings Ltd. . ......... ... ... ... ...... Transportation Infrastructure 33,174 73,802
Ramsay Health Care Ltd. ........................ Health Care Providers & Services 3,458 127,486
REAGroup Ltd. . ... ... ... .. Interactive Media & Services 988 119,549
Reece Ltd. .. ... ... .. . ... Trading Companies & Distributors 4,218 77,326
Region RELtd. . ......... .. ... ... . ... ......... Retail REITs 23,009 35,876
RioTintoLtd. . ... .. .. . Metals & Mining 7,353 584,095
Santos Ltd. ... ... ... . ... Qil, Gas & Consumable Fuels 64,277 324,991
Scentre Group . . . . ... Retail REITs 102,828 227,418
SEEKLtd. .. ... . Interactive Media & Services 6,916 113,026
Seven Group Holdings Ltd. ... .................... Trading Companies & Distributors 2,812 74,795
Sonic Healthcare Ltd. .. ........... ... ... .. ..... Health Care Providers & Services 9,424 180,819
South32Ltd. ........ ... ... . ... Metals & Mining 90,478 177,084
aStar Entertainment Group Ltd. . . ................... Hotels, Restaurants & Leisure 50,616 18,988
Steadfast Group Ltd. . ........ ... ... ... . ... ... Insurance 21,508 82,507
Stockland . ... ... ... Diversified REITs 47,158 149,214
Suncorp Group Ltd. . ... ... ... ... . .. Insurance 25,023 267,404
Tabcorp Holdings Ltd. . . .. ....... .. .. ... ... .. .... Hotels, Restaurants & Leisure 44,384 21,862
Telstra Group Ltd. . ....... ... .. ... .. ... .. ... .... Diversified Telecommunication Services 80,180 201,914
TPGTelecomLtd. ............ ... ... .......... Diversified Telecommunication Services 7,144 21,020
Transurban Group . ......... .. ... .. Transportation Infrastructure 60,952 529,671
Treasury Wine Estates Ltd. . ...................... Beverages 16,074 130,559
Vicinity Ltd. . .. ... .. Retail REITs 74,480 103,498
Washington H Soul Pattinson & Co. Ltd. . ............. Financial Services 4,807 105,404
Wesfarmers Ltd. .. ....... ... ... . ... ... Broadline Retail 22,401 999,626
Westpac Banking Corp. . . ... ... ... .. Banks 69,103 1,176,661
Whitehaven Coal Ltd. ... ........ ... ... .. ... ....... Qil, Gas & Consumable Fuels 13,851 64,158
WiseTech Global Ltd. . ........... ... ... ... ...... Software 3,192 195,647
Woodside Energy Group Ltd. . . .. .................. Qil, Gas & Consumable Fuels 37,411 744,412
Woolworths Group Ltd. . .. ....... .. .. .. ... ... .. .. Consumer Staples Distribution & Retail 24,092 521,353
Worley Ltd. .. ... Construction & Engineering 7,448 81,389
Yancoal AustraliaLtd. . .......... .. .. ... ... .. ... Qil, Gas & Consumable Fuels 6,422 21,954
26,151,044
Ireland 1.3%
aJames Hardie Industries PLC,CDI . . ... ............. Construction Materials 8,626 346,716
New Zealand 0.9%
aXeroltd. . .. ... .. Software 2,964 257,803
United Kingdom 1.0%
Amcor PLC,CDI .. ... ... .. Containers & Packaging 28,671 270,100
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Australia ETF (continued)

Industry Shares Value
Common Stocks (continued)
United States 0.1%
SimsLtd. ... ... Metals & Mining 3,173 $ 26,331
Total Common Stocks (Cost $24,935,839) . .. 27,051,994
Total Investments (Cost $24,935,839) 98.6% . 27,051,994
Other Assets, less Liabilities 1.4% . ... .. .. .. 394,838
Net Assets 100.0% ........................ $27,446,832

aNon-income producing.

At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Index Contracts

SPI200 Index . ... ... ... Long 3 $389,042 6/20/24 $10,516

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330.
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Brazil ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $16.81 $23.56 $20.70 $14.46 $25.72
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 1.46 2.06 1.84 0.46 1.07

Net realized and unrealized gains (losses) . ....................... 3.14 (6.74) 2.55 6.31 (11.33)
Total from investmentoperations . . . .. ....... ... . ... . L. 4.60 (4.68) 4.39 6.77 (10.26)
Less distributions from net investmentincome . ............ ... .. ... (1.85) (2.07) (1.53) (0.53) (1.00)
Net assetvalue,endofyear .. ...... ... ... . ... ... ... . . ... .. ... $19.56 $16.81 $23.56 $20.70 $ 14.46
Total return® . . . . . 27.62%  (19.57)% 23.03% 46.83% (41.69)%
Ratios to average net assets
Total eXpenses . . . .. ... 0.19% 0.19% 0.19% 0.19% 0.23%
Netinvestmentincome . . .. .. ... .. .. . .. 7.72% 10.93% 8.87% 2.43% 4.26%
Supplemental data
Net assets, end of year (000’S) . . . ........ ... ... $162,382 $268,914 $527,820 $107,656 $102,700
Portfolio turnoverrated . . . . . ... ... 42.28%¢ 52.70%¢® 17.71%¢ 21.01%¢® 36.07%¢®

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 7.62% 13.82% 14.95% 9.31% 17.47%

franklintempleton.com The accompanying notes are an integral part of these financial statements. | Annual Report 169



FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024

Franklin FTSE Brazil ETF

Common Stocks 70.4%
Brazil 69.1%
Allos SA .. ... ... .
Alupar Investimento SA, UNIT ........
AmbevSA .......... ...
AtacadaoSA . ...... ... ... ... ..
Auren EnergiaSA . ........ ... ...
B3 SA-BrasilBolsaBalcao . .........
Banco BradescoSA ...............
Banco BTG Pactual SA .............
BancodoBrasilSA . ...............
Banco Santander Brasil SA .. ........
BB Seguridade Participacoes SA . ... ..
BradesparSA .. ..................
aBRFSA ... ... .
Caixa Seguridade Participacoes SA . . ..
CCRSA ... ... ...
Centrais Eletricas Brasileiras SA . . . .. ..

Cia de Saneamento Basico do Estado de Sao

Paulo SABESP . . ...............

Cia Energetica de Minas Gerais . . .. ...
Cia Siderurgica Nacional SA . ........
CieloSA ... ... ... ..
Companhia Paranaense de Energia . . . .
CosanSA . ... ... ... L
CPFLEnergiaSA .................
CSN Mineracao SA . . .. ............
DexcoSA . ... ... . .
aDiagnosticos da America SA ... ... ...
aEmbraer SA . ... ... L
EnergisaSA .. ...... ... ... . ... . ...
aEnevaSA .. ... ...
Engie Brasil Energia SA . ...........
Equatorial EnergiaSA . .. ...........

bGPS Participacoes e Empreendimentos SA . .. . ..

aGrupoMateus SA ... ... ...
abHapvida Participacoes e Investimentos SA
HyperaSA . ... ... ... ... . ... . ...
Intelbras SA Industria de Telecomunicacao
Eletronica Brasileira . ............
Itau Unibanco Holding SA ... ........
Klabin SA .. ... ... ... ... .
LocalizaRentaCarSA .............
LojasRennerSA . ........ .. ... ...
M Dias BrancoSA .. ..............
aMagazine LuizaSA . . .. ... ... ... ...

Multiplan Empreendimentos Imobiliarios SA . . . . ..

Natura & Co. Holding SA . . ..........
NeoenergiaSA . .. ................
Petroleo Brasileiro SA ... ...........
PortoSeguroSA . .. ...... ... ... ...
PRIOSA ..... ... .. ... .. ... . ...
Raia Drogasil SA . ................
PRede D'OrSaoLuizSA .............
RUMoSA ....... ... .. ... .. .. ...,
Sao MartinhoSA .................
Sendas Distribuidora SA ... .........
SLC AgricolaSA .. ................
Smartfit Escola de Ginastica e Danca SA
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Industry

Real Estate Management & Development
Electric Utilities

Beverages

Consumer Staples Distribution & Retail
Independent Power Producers & Energy Traders
Capital Markets

Banks

Capital Markets

Banks

Banks

Insurance

Metals & Mining

Food Products

Insurance

Transportation Infrastructure

Electric Utilities

Water Utilities

Electric Utilities

Metals & Mining

Financial Services

Electric Utilities

Oil, Gas & Consumable Fuels

Electric Utilities

Metals & Mining

Paper & Forest Products

Health Care Providers & Services

Aerospace & Defense

Electric Utilities

Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Electric Utilities

Commercial Services & Supplies

Consumer Staples Distribution & Retail

Health Care Providers & Services
Pharmaceuticals

Communications Equipment

Banks

Containers & Packaging

Ground Transportation

Specialty Retail

Food Products

Broadline Retail

Real Estate Management & Development
Personal Care Products

Electric Utilities

Oil, Gas & Consumable Fuels
Insurance

Oil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail
Health Care Providers & Services
Ground Transportation

Food Products

Consumer Staples Distribution & Retail
Food Products

Hotels, Restaurants & Leisure

Shares

182,600
41,500
1,668,300
207,500
132,843
2,149,700
572,700
506,300
328,100
141,100
257,300
8,300
249,000
174,300
423,300
506,300

130,300
16,600
240,700
439,900
298,800
456,500
74,700
199,200
132,860
107,900
282,200
91,380
215,800
66,400
337,300
157,700
149,400
1,801,100
157,700

24,900
174,300
315,400
323,479
365,230

49,800

1,261,372

99,600
373,516

91,300

1,419,300

74,700
257,300
423,344
295,002
481,400

66,400
514,600

74,480

41,500

$

Value

872,590
253,367
4,162,793
565,018
315,816
5,149,265
1,457,622
3,684,812
3,711,285
803,942
1,671,624
33,097
811,835
543,909
1,168,704
4,217,860

2,204,835
48,418
754,960
474,565
516,351
1,477,420
519,485
210,918
203,847
132,139
1,877,932
873,902
549,680
534,060
2,193,388
652,784
261,160
1,331,336
1,037,461

104,414
1,042,551
1,591,634
3,533,644
1,238,946

379,851
453,590
509,187
1,334,212
371,179
10,854,113
466,805
2,505,379
2,314,816
1,491,644
2,140,816
411,621
1,512,274
294,316
215,561
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Brazil ETF (continued)

Industry Shares Value
Common Stocks (continued)
Brazil (continued)
Suzano SA . ... ... Paper & Forest Products 269,700 $ 3,447,255
TelefonicaBrasil SA .. .................... Diversified Telecommunication Services 166,000 1,678,057
TIMSA Wireless Telecommunication Services 307,100 1,092,064
TOTVS SA . .. . Software 174,300 988,230
Transmissora Alianca de Energia Eletrica SA . . . . . Electric Utilities 83,000 602,078
Ultrapar Participacoes SA ... ............... Oil, Gas & Consumable Fuels 315,400 1,793,896
Usinas Siderurgicas de Minas Gerais SA Usiminas . Metals & Mining 66,400 124,296
Vale SA .. .. Metals & Mining 1,452,540 17,652,008
Vamos Locacao de Caminhoes Maquinas e
Equipamentos SA . . ... .. ... L. Ground Transportation 141,100 235,376
VibraEnergiaSA . ....... ... ... .. .. ... ... Specialty Retail 431,600 2,156,469
WEG SA . .. Electrical Equipment 569,400 4,345,393
112,159,855
United States 1.3%
JBSSA ... Food Products 514,600 2,210,327

Total Common Stocks
(Cost $93,244,318) ................. 114,370,182

Preferred Stocks 28.5%
Brazil 28.5%

aAlpargatas SA,pfd. . . ... ... L L. Textiles, Apparel & Luxury Goods 91,300 173,825
cBanco Bradesco SA, 7.809%, pfd. ............ Banks 1,983,700 5,651,239
cBradespar SA, 13.817%, pfd. . ............... Metals & Mining 91,300 375,556
aBraskem SA, Class A, pfd. . ................. Chemicals 74,700 393,979
cCentrais Eletricas Brasileiras SA, Class B, 3.204%,
pfd. .. Electric Utilities 107,900 1,005,160
cCia Energetica de Minas Gerais, 10.139%, pfd. ... Electric Utilities 481,400 1,207,936
c¢Companhia Paranaense de Energia, Class B,
2.952%,pfd. . . ... Electric Utilities 506,300 973,041
cCTEEP-Cia de Transmissao de Energia Eletrica
Paulista, 7.546%, pfd. ................... Electric Utilities 74,700 370,400
cGerdau SA, 6.802%, pfd. .. ................. Metals & Mining 415,000 1,840,557
cltau Unibanco Holding SA, 6.817%, pfd. ........ Banks 1,850,900 12,808,817
cltausa SA, 8.361%, pfd. . . ..... ... ... . ... .. Banks 2,072,967 4,348,404
cMetalurgica Gerdau SA, 14.966%, pfd. ......... Metals & Mining 249,000 511,874
cPetroleo Brasileiro SA, 7.947%, pfd. ........... Oil, Gas & Consumable Fuels 2,149,700 16,044,749
cUnipar Carbocloro SA, Class B, 7.443%, pfd. . .. .. Chemicals 16,640 221,665
cUsinas Siderurgicas de Minas Gerais SA Usiminas,
Class A, 3.287%, pfd. . .................. Metals & Mining 182,600 365,160
Total Preferred Stocks
(Cost $35,898,738) ................. 46,292,362
Total Investments (Cost $129,143,056)
98.9% ... ... 160,662,544
Other Assets, less Liabilities 1.1% . . .. 1,719,344
Net Assets 100.0% ................... $162,381,888

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $3,475,764, representing 2.1% of net assets.

Variable rate security. The rate shown represents the yield at period end.
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Brazil ETF (continued)
At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation
Description Type Contracts Amount* Date (Depreciation)
Equity Contracts
Bovespalndex .. ....... ... ... ... Long 70  $1,801,117 4/17/24 $(6,470)

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Canada ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $30.76 $36.07 $30.20 $19.50 $24.13
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 0.90 0.92 0.80 0.75 0.69

Net realized and unrealized gains (losses) . ....................... 3.90 (5.58) 5.77 10.63 (4.72)
Total from investmentoperations . . . .. ....... ... . ... . L. 4.80 (4.66) 6.57 11.38 (4.03)
Less distributions from net investmentincome . ............ ... .. ... (0.83) (0.65) (0.70) (0.68) (0.60)
Net assetvalue,endofyear . ......... ... ... . ... . ..., $34.73 $30.76 $36.07 $30.20 $19.50
Total return® . . . . . 15.86% (12.82)% 21.95% 59.10% (17.25)%
Ratios to average net assets
Total eXpenses . . . .. ... 0.09% 0.09% 0.09% 0.09% 0.09%
Netinvestmentincome . . .. .. ... .. .. . .. 2.84% 3.00% 2.37% 2.88% 2.73%
Supplemental data
Net assets, end of year (000'S) . ... ... ...t . $409,827 $279,927 $43,289 $24,160 $4,876
Portfolio turnoverrated . . . . . ... ... 4.77%¢® 5.27%¢ 5.63%¢ 3.14%¢ 4.57%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 4.77% 5.27% 5.63% 3.14% 4.57%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024

Franklin FTSE Canada ETF

Common Stocks 99.6%
Canada 97.1%
Agnico Eagle Mines Ltd. .. ......... ... ... .. ....
Alimentation Couche-Tard, Inc. . ..................
Bankof Montreal .. ........ ... . ... . ... .. ... ...
Bankof NovaScotia . . .........................
Barrick Gold Corp. . ............ . ...
BCE,Inc. .. ... ... . . ..
Brookfield Asset Management Ltd., Class A ..........
Brookfield Corp. . ... ... ...
Cameco COorp. . ..ot
Canadian Imperial Bank of Commerce, Class A .. ... ...
Canadian National Railway Co. . ..................
Canadian Natural Resources Ltd. . . . ...............
Canadian Pacific Kansas City Ltd. . . ...............
Cenovus Energy, Inc. . ... ... ... .. . .. ...
aCGl,Inc.,Class A . .. ... . .. . .
Constellation Software, Inc. . . ....................
Dollarama, Inc. . .. ... ... ..
Enbridge, Inc. . ... ... ... ..
Fairfax Financial Holdings Ltd. . .. .................
Fortis, InCc. . ... ... ... . .. .. . ..
Franco-Nevada Corp. . ................... ...
George Weston Ltd. . .......... ... ... ... . ...
Great-West Lifeco,Inc. .. ....... ... ... .. ... ...
PHydroOne Ltd. . ....... ... .. .. .. . .. ..
Imperial Oil Ltd. . ....... ... ... .. ... . ... . ... ..
Intact Financial Corp. .. ........................
Loblaw Cos. Ltd. . ...... ... ... .. ... ... ... ... ...
Magna International, Inc. . . . . ....... .. .. . L.
Manulife Financial Corp. . .. ...... ... ... .......
Metro, Inc.,Class A . . ... ... ... . .. ..
National Bankof Canada . ......................
NutrienLtd. . ... ... .. .. . .
Pembina PipelineCorp. . . . ......... ... ... ......
Power Corp.of Canada . . . ......................
Restaurant Brands International, Inc. .. .............
Royal Bankof Canada . ........................
Saputo, Inc. . .. ...
aShopify, Inc., Class A . .. .. ... . .
Sun Life Financial, Inc. ... ......................
Suncor Energy, Inc. .. .. ...
TCEnergy Corp. .. ..ot
Teck Resources Ltd.,,ClassB . ...................
TELUS COrp. ..ot e e e e e e
Thomson Reuters Corp. . .. ... ... ...
Toronto-DominionBank . . .. .....................
Tourmaline Oil Corp. . .. ... ... i
Wheaton Precious Metals Corp. . .. ................

United States 2.5%
Waste Connections, Inc. . .......................

Total Common Stocks (Cost $383,768,669) .
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Industry

Metals & Mining

Consumer Staples Distribution & Retail

Banks
Banks
Metals & Mining

Diversified Telecommunication Services

Capital Markets

Capital Markets

Oil, Gas & Consumable Fuels
Banks

Ground Transportation

Qil, Gas & Consumable Fuels
Ground Transportation

Oil, Gas & Consumable Fuels
IT Services

Software

Broadline Retail

Oil, Gas & Consumable Fuels
Insurance

Electric Utilities

Metals & Mining

Consumer Staples Distribution & Retail

Insurance

Electric Utilities

Oil, Gas & Consumable Fuels
Insurance

Consumer Staples Distribution & Retail

Automobile Components
Insurance

Consumer Staples Distribution & Retail

Banks

Chemicals

Qil, Gas & Consumable Fuels
Insurance

Hotels, Restaurants & Leisure
Banks

Food Products

IT Services

Insurance

Qil, Gas & Consumable Fuels
Oil, Gas & Consumable Fuels
Metals & Mining

Diversified Telecommunication Services

Professional Services

Banks

Oil, Gas & Consumable Fuels
Metals & Mining

Commercial Services & Supplies

Shares

106,672
172,044
168,268
281,312
409,460
70,800
63,012
350,224
100,772
210,748
133,340
249,452
216,648
304,204
47,672
4,625
62,540
493,004
5,045
113,044
44,368
15,340
63,248
73,632
37,996
41,536
34,220
62,068
424,328
48,380
78,352
115,404
128,148
121,540
71,744
327,332
57,112
269,276
136,644
303,260
240,012
105,728
113,044
36,108
413,944
74,576
105,256

59,944

Value

$ 6,366,819
9,828,725
16,444,443
14,566,068
6,817,021
2,408,220
2,649,461
14,668,905
4,366,725
10,694,303
17,575,360
19,047,386
19,120,097
6,087,452
5,264,440
12,645,483
4,768,892
17,833,028
5,443,343
4,470,804
5,291,702
2,074,542
2,024,684
2,149,244
2,623,289
6,753,801
3,795,619
3,384,443
10,607,808
2,599,811
6,603,975
6,275,692
4,527,438
3,411,113
5,702,939
33,046,442
1,124,726
20,793,898
7,463,039
11,202,636
9,655,461
4,843,995
1,810,208
5,624,656
25,006,408
3,490,041
4,962,374

397,916,959

10,315,285
408,232,244
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Canada ETF (continued)
Industry Shares

Warrant 0.0%"
Canada 0.0%t
acConstellation Software, Inc. . . .................... Software 3,981

Total Warrants (Cost $0) ............... ...

Total Investments before Short-Term
Investments (Cost $383,768,669) ........

Short-Term Investments 0.2%

Time Deposits 0.2%

Canada 0.2%

Royal Bank of Canada, 4.90%, 4/01/2024 . . ... ....... Banks 873,000

Total Short-Term Investments
(Cost$645114) . ........................

Total Investments (Cost $384,413,783)
99.8% . ... ...
Other Assets, less Liabilities 0.2% ... ... ...

Net Assets 100.0% .. ......................

fRounds to less than 0.1% of net assets.
aNon-income producing.

Value

408,232,244

645,114

645,114

408,877,358

950,053
$409,827,411

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $2,149,244, representing 0.5% of net assets.

¢Fair valued using significant unobservable inputs. See Note 8 regarding fair value measurements.

At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).
Futures Contracts

Number of Notional Expiration

Description Type Contracts Amount* Date
Index Contracts

S&P/TSX6B0INdexX . .. ... Long 6 $1,189,492 6/20/24

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330

Value/Unrealized
Appreciation
(Depreciation)

$20,348
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE China ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $19.70 $21.43 $ 31.78 $22.19 $24.01
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 0.37 0.54 0.49 0.32 0.45

Net realized and unrealized gains (losses) . ....................... (3.81) (1.77) (10.47) 9.56 (1.78)
Total from investmentoperations . . . .. ....... ... . ... . L. (3.44) (1.23) (9.98) 9.88 (1.33)
Less distributions from net investmentincome . ............ ... .. ... (0.56) (0.50) (0.37) (0.29) (0.49)
Net assetvalue,endofyear .. ...... ... ... . ... ... ... . . ... .. ... $15.70 $19.70 $21.43 $31.78 $22.19
Total returne . . . . . (17.65)% (5.68)%  (31.63)% 44.67% (5.64)%
Ratios to average net assets
Expenses before waiver and payments by affiliates . .. ................ 0.19% 0.19% 0.19% 0.19% 0.19%
Expenses net of waiver and payments by affiliates .. ................. 0.19% 0.19% 0.19% 0.19% 0.19%
Netinvestmentincome . . .. ... ... . .. . .. .. 2.20% 2.82% 1.80% 1.06% 1.94%
Supplemental data
Net assets, end of year (000'S) . . . ........ ... $113,068 $114,234 $111,454 $120,782 $48,807
Portfolio turnoverrated . . . . . . ... .. 9.59%¢ 9.69%¢ 12.78%¢ 15.97%¢ 32.47%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 8.93% 9.69% 12.00% 15.31% 32.47%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024
Franklin FTSE China ETF

Industry Shares Value
Common Stocks 99.9%
China 96.8%
a360 Security Technology, Inc., Class A . .. ... .. Software 28,800 34,590
37 Interactive Entertainment Network Technology
Group Co. Ltd.,,ClassA . ............... Entertainment 7,200 17,265
3peak, Inc.,Class A . . ....... ... .. ... ..... Semiconductors & Semiconductor Equipment 544 7,673
b3SBio, Inc.,Class A . . ......... ... ....... Biotechnology 108,000 82,520
Addsino Co. Ltd.,,Class A . .. .............. Communications Equipment 7,200 7,448
Advanced Micro-Fabrication Equipment, Inc.

China,Class A .. ....... ... .. ........ Semiconductors & Semiconductor Equipment 3,600 74,029
AECC Aero-Engine Control Co. Ltd., Class A . .. Aerospace & Defense 7,200 18,366
AECC Aviation Power Co. Ltd., Class A ....... Aerospace & Defense 10,800 50,516
Agricultural Bank of China Ltd., Class A.. ... .. Banks 392,400 228,617
Agricultural Bank of China Ltd., ClassH ... ... Banks 1,800,000 758,965
Aier Eye Hospital Group Co. Ltd., Class A ... .. Health Care Providers & Services 38,084 67,142

aAirChinalLtd.,,ClassA . .................. Passenger Airlines 39,600 39,816
aAirChinaltd.,ClassH................... Passenger Airlines 96,000 46,611
abAkeso,Inc. . ... ... Biotechnology 30,600 182,393
cAlibaba Group Holding Ltd., Class A .. ....... Broadline Retail 1,000,641 8,981,726
Aluminum Corp. of China Ltd., Class A ....... Metals & Mining 54,000 55,038
Aluminum Corp. of China Ltd., ClassH ....... Metals & Mining 216,000 137,166
Amlogic Shanghai Co. Ltd., Class A . ........ Semiconductors & Semiconductor Equipment 2,014 13,198
Angang Steel Co. Ltd.,,Class A . ... ......... Metals & Mining 28,800 9,560
Angang Steel Co. Ltd.,,ClassH . .. .......... Metals & Mining 90,000 14,949
Angel Yeast Co. Ltd.,Class A ... ........... Food Products 3,600 14,250
bAngelalign Technology, Inc. . .............. Health Care Equipment & Supplies 2,400 23,060
Anhui Anke Biotechnology Group Co. Ltd., Class

A Biotechnology 8,316 11,133
Anhui Conch Cement Co. Ltd,, Class A . ... ... Construction Materials 18,000 55,237
Anhui Conch Cement Co. Ltd., ClassH .. ... .. Construction Materials 70,130 145,879
Anhui Expressway Co. Ltd., ClassH ......... Transportation Infrastructure 18,000 19,940
Anhui Gujing Distillery Co. Ltd., Class A . . ... .. Beverages 1,800 64,459
Anhui Gujing Distillery Co. Ltd., ClassB . . . . . .. Beverages 7,200 101,913

aAnhui Jianghuai Automobile Group Corp.

Ltd.,,Class A . .. .. ... . .. . . Automobiles 10,800 24,529
Anhui Zhongding Sealing Parts Co. Ltd., Class

A Automobile Components 7,200 11,384
Anjoy Foods Group Co. Ltd., Class A . .. ...... Food Products 1,100 12,522
ANTA Sports Products Ltd., Class A . ........ Textiles, Apparel & Luxury Goods 74,300 789,855
Apeloa Pharmaceutical Co. Ltd., Class A ... ... Pharmaceuticals 7,200 12,446
Asymchem Laboratories Tianjin Co. Ltd., Class

A Pharmaceuticals 1,200 14,221

cAutohome, Inc., ADR . .. ................. Interactive Media & Services 3,564 93,448
Avary Holding Shenzhen Co. Ltd., Class A . . . .. Electronic Equipment, Instruments & Components 3,600 11,503
AVIC Industry-Finance Holdings Co. Ltd., Class

A Financial Services 39,600 16,472
AviChina Industry & Technology Co. Ltd., Class

Hooo Aerospace & Defense 144,000 56,669
Avicopter PLC, Class A .. ................ Aerospace & Defense 3,600 20,384

aBAIC BluePark New Energy Technology Co.

Ltd,Class A . .. ... . Automobiles 36,000 37,386

bBAIC Motor Corp. Ltd.,ClassH . . ........... Automobiles 144,000 39,374
acBaidu, Inc.,Class A ... .................. Interactive Media & Services 131,400 1,724,253
Bank of Beijing Co. Ltd.,, Class A ........... Banks 90,000 70,161
Bank of Changsha Co. Ltd., Class A ......... Banks 18,000 19,214
Bank of Chengdu Co. Ltd., Class A .. ........ Banks 7,200 13,487
Bank of China Ltd., Class A .. ............. Banks 187,200 113,448
Bank of ChinaLtd.,ClassH ............... Banks 4,896,000 2,020,594
Bank of Communications Co. Ltd., Class A . ... Banks 162,000 141,463
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE China ETF (continued)

Common Stocks (continued)
China (continued)
Bank of Communications Co. Ltd., ClassH . ...
Bank of Guiyang Co. Ltd., Class A ..........
Bank of Hangzhou Co. Ltd., Class A . ........
Bank of Jiangsu Co. Ltd., Class A ... ........
Bank of Nanjing Co. Ltd.,Class A ... ........
Bank of Ningbo Co. Ltd., Class A ...........
Bank of Qingdao Co. Ltd., Class A ..........
Bank of Shanghai Co. Ltd., Class A ... .......
aBank of Zhengzhou Co. Ltd., Class A ........
Baoshan Iron & Steel Co. Ltd., Class A . ... ...
BBMG Corp.,,Class A .. .................
BBMG Corp.,ClassH . ..................
aBeiGene Ltd. ........... ... ... . ... ...
Beijing Capital Eco-Environment Protection
Group Co. Ltd.,,ClassA . ...............
aBeijing Capital International Airport Co.
Ltd,,ClassH . ...... ... ... ... ... ....
Beijing Dabeinong Technology Group Co.
Ltd,Class A . .. ... ... .
Beijing Easpring Material Technology Co.
Ltd.,Class A . .. ... ... .. ... .. .. ...,
aBeijing E-Hualu Information Technology Co.
Ltd.,Class A . .. ........ ... ... ... ....
Beijing Enlight Media Co. Ltd., Class A .......
Beijing Enterprises Holdings Ltd., ClassH . . ...
aBeijing Jetsen Technology Co. Ltd., Class A . . ..
Beijing Jingneng Clean Energy Co. Ltd., Class

Beijing Kingsoft Office Software, Inc., Class A
Beijing New Building Materials PLC, Class A . ..
aBeijing Orient National Communication Science
& Technology Co. Ltd.,Class A . .. ........
Beijing Originwater Technology Co. Ltd., Class

Beijing Roborock Technology Co. Ltd., Class A . .
Beijing Shiji Information Technology Co.
Ltd.,Class A . .. ........ ... ... ... ....
aBeijing Shougang Co. Ltd.,Class A ... .......
aBeijing Shunxin Agriculture Co. Ltd., Class A . ..
aBeijing Sinnet Technology Co. Ltd., Class A . . ..
Beijing Tiantan Biological Products Corp.
Ltd.,,Class A . .. ........ .. ... . ... ...,
Beijing Tongrentang Co. Ltd., Class A ........
Beijing Ultrapower Software Co. Ltd., Class A . . .
Beijing United Information Technology Co.
Ltd,ClassA . ....... .. ... ... .. ....
Beijing Wantai Biological Pharmacy Enterprise
Co.Ltd,ClassA .. ....... ... ........
Beijing Yanjing Brewery Co. Ltd., Class A . . . . ..
Beijing Yuanliu Hongyuan Electronic Technology
Co.Ltd.,ClassA . ....................
Beijing Zhong Ke San Huan High-Tech Co.
Ltd,ClassA .. ... ... ... .. ....
Beijing-Shanghai High Speed Railway Co.
Ltd,ClassA . ...... .. ... ... ...
Bethel Automotive Safety Systems Co.
Ltd.,,Class A . .. ... ... ... ... ... ...
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Industry

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Banks

Metals & Mining
Construction Materials
Construction Materials
Biotechnology

Water Utilities
Transportation Infrastructure
Food Products

Electrical Equipment
Software

Entertainment

Gas Utilities

Entertainment

Independent Power Producers & Energy Traders
Software

Building Products

Software

Commercial Services & Supplies
Household Durables

Software
Metals & Mining
Beverages

IT Services

Biotechnology
Pharmaceuticals
IT Services

Trading Companies & Distributors

Biotechnology
Beverages

Electronic Equipment, Instruments & Components

Electronic Equipment, Instruments & Components

Ground Transportation

Automobile Components

Shares

432,000
18,000
25,200
75,600
46,800
28,820
21,600
61,200
29,778
82,800
43,200

144,000
37,200

36,000
72,000
18,000
3,600
3,600
14,400
27,500
10,800
72,000
2,057
7,200
7,200

18,035
1,000

13,424
36,000
3,600
7,400
7,200
7,200
7,200
2,523

3,621
14,400

800
3,960
144,000

1,600

Value

$ 283,715
13,363
38,561
82,260
57,755
81,890

9,609
56,645
7,998
75,725
11,067
11,407
452,021

13,784
21,803
12,272
19,442
12,014
21,182
79,762

8,390
16,007
82,445
28,134

8,171

12,271
47,183

12,961
15,867
8,816
9,672
26,805
40,649
9,292
7,721

33,734
18,227

3,736
5,116
99,565

12,297
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Franklin FTSE China ETF (continued)

Common Stocks (continued)
China (continued)
acBilibili, Inc.,Class Z . .. ..................
Bloomage Biotechnology Corp. Ltd., Class A . ..
bBlue Moon Group Holdings Ltd.
aBluefocus Intelligent Communications Group Co.
Ltd,,Class A . .. .. ...
BOC International China Co. Ltd., Class A . . ...
BOE Technology Group Co. Ltd., Class A . . . . ..
BOE Technology Group Co. Ltd., ClassB ... ...
Bright Dairy & Food Co. Ltd., Class A
aBTG Hotels Group Co. Ltd., Class A
BYD Co. Ltd,, Class A
BYD Co. Ltd., Class H
BYD Electronic International Co. Ltd. . . . ... ...
By-health Co. Ltd.,Class A . . . .. ...........
C&D International Investment Group Ltd. . ... ..
C&S Paper Co. Ltd., Class A
Caida Securities Co. Ltd.,,Class A . . ... ......
Caitong Securities Co. Ltd., Class A
aCambricon Technologies Corp. Ltd., Class A
Canmax Technologies Co. Ltd., Class A . . . .. ..
abCanSino Biologics, Inc.,ClassH ... .........
CECEP Solar Energy Co. Ltd., Class A
CECEP Wind-Power Corp., Class A
Central China Securities Co. Ltd., Class A
dCentral China Securities Co. Ltd., Class H
CETC Cyberspace Security Technology Co.
Ltd.,Class A . .. .. ... . .
CGN Power Co. Ltd.,, Class A .. ............
bCGN Power Co. Ltd.,ClassH .. ............
Changchun High & New Technology Industry
Group, Inc., Class A
Changjiang Securities Co. Ltd., Class A .. ... ..
Changzhou Xingyu Automotive Lighting Systems
Co.Ltd,ClassA . ......... ... .......
Chaozhou Three-Circle Group Co. Ltd., Class A .
Chengdu Xingrong Environment Co. Ltd., Class

Chengxin Lithium Group Co. Ltd., Class A

China Baoan Group Co. Ltd., Class A
abChina Bohai Bank Co. Ltd., Class H

China Cinda Asset Management Co. Ltd., Class

China CITIC Bank Corp. Ltd., Class A
China CITIC Bank Corp. Ltd., Class H
abChina CITIC Financial Asset Management Co.
Ltd.,,ClassH ... ....... ... ... .......
China Coal Energy Co. Ltd., Class A .. .......
China Coal Energy Co. Ltd., ClassH . ........
China Communications Services Corp.
Ltd,ClassH . ........ ... .. ... ... ....
China Conch Venture Holdings Ltd. . . ........
China Construction Bank Corp., Class A
China Construction Bank Corp., Class H
China CSSC Holdings Ltd., Class A
aChina Eastern Airlines Corp. Ltd., Class A
aChina Eastern Airlines Corp. Ltd., Class H
China Energy Engineering Corp. Ltd., Class A ..
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Shares

14,400 $
1,333
54,000

10,800
3,600
158,400
43,200
7,200
3,600
7,700
57,132
44,500
7,200
36,000
7,200
7,200
21,660
1,900
4,470
5,600
18,000
32,680
14,400
72,000

3,600
32,400
684,000

1,800
25,200

1,000
10,800

14,400
3,600
10,800
180,000

540,000
43,200
540,000

900,000
21,600
124,000

144,000
90,000
43,200

5,508,000
18,000
72,000
72,000

140,400
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Value

162,464
10,313
13,799

10,621
4,993
88,577
13,689
9,084
7,071
215,355
1,471,652
164,037
16,670
62,833
8,380
7,011
22,196
45,393
12,209
11,391
13,016
13,233
7,219
9,660

9,590
18,029
202,759

29,798
17,806

19,291
36,727

12,753

9,560
15,768
23,459

44,848
37,129
287,717

33,923
34,034
120,729

67,157
62,557
40,877
3,321,782
91,730
36,097
17,939
40,996
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Industry Shares Value

Common Stocks (continued)

China (continued)

China Energy Engineering Corp. Ltd., Class H . . Construction & Engineering 288,000 $ 26,127

China Everbright Bank Co. Ltd., Class A . ... .. Banks 201,600 86,633

China Everbright Bank Co. Ltd., ClassH . ... .. Banks 180,000 51,748
bChinaFeihelLtd. ......... ... ... ....... Food Products 216,000 101,563

China Galaxy Securities Co. Ltd., Class A ... .. Capital Markets 28,800 47,521

China Galaxy Securities Co. Ltd., ClassH . .. .. Capital Markets 216,000 105,979

China Great Wall Securities Co. Ltd., Class A . . . Capital Markets 14,400 14,756

China Greatwall Technology Group Co.

Ltd.,,Class A . .. ... ... ... .. ... ... ... Technology Hardware, Storage & Peripherals 14,400 19,576
China Green Electricity Investment of Tianjin Co.

Ltd.,,Class A . .. ... ... .. Real Estate Management & Development 7,200 9,421
China Honggiao Group Ltd. . .. ............ Metals & Mining 126,000 141,673
China International Capital Corp. Ltd., Class A .. Capital Markets 3,600 15,971

bChina International Capital Corp. Ltd., Class H . . Capital Markets 86,400 102,446
China International Marine Containers Group Co.

Ltd,,Class A . .. ... ... .. .. Machinery 11,250 14,829
China International Marine Containers Group Co.

Ltd,,ClassH........................ Machinery 43,200 36,872
China Jinmao Holdings Group Ltd., Class A . . .. Real Estate Management & Development 360,000 25,759
China Jushi Co. Ltd.,Class A .............. Construction Materials 15,687 23,292
China Lesso Group Holdings Ltd. . .......... Building Products 36,000 17,065
China Life Insurance Co. Ltd.,,ClassH . . .. .. .. Insurance 437,290 524,651

abcChina Literature Ltd., Class A . .. ... ........ Media 21,600 72,171
China Longyuan Power Group Corp. Ltd., Class

Hooo Independent Power Producers & Energy Traders 180,000 126,034
China Medical System Holdings Ltd. ......... Pharmaceuticals 72,000 75,620
China Meheco Co. Ltd.,Class A .. .......... Health Care Providers & Services 7,240 10,979
China Meidong Auto Holdings Ltd. .. ........ Specialty Retail 22,000 8,489
China Merchants Bank Co. Ltd., Class A ... ... Banks 86,400 383,185
China Merchants Bank Co. Ltd., ClassH .. .. .. Banks 223,500 883,839
China Merchants Energy Shipping Co.

Ltd.,,Class A . .. .. ... . .. Oil, Gas & Consumable Fuels 36,000 39,469
China Merchants Expressway Network &

Technology Holdings Co. Ltd., Class A . . . . .. Transportation Infrastructure 32,400 50,427
China Merchants Port Holdings Co. Ltd. . . ... .. Transportation Infrastructure 75,020 90,007
China Merchants Property Operation & Service

Co.Ltd.,Class A . .................... Real Estate Management & Development 3,600 5,003
China Merchants Securities Co. Ltd., Class A . . . Capital Markets 32,400 62,297

bChina Merchants Securities Co. Ltd., Class H . . . Capital Markets 21,600 16,504
China Merchants Shekou Industrial Zone

Holdings Co. Ltd.,,Class A ... ........... Real Estate Management & Development 36,000 46,857
China Minsheng Banking Corp. Ltd., Class A . .. Banks 151,200 84,342
China Minsheng Banking Corp. Ltd., Class H . . . Banks 378,000 130,887
China National Accord Medicines Corp.

Ltd,,ClassB . .. ...... ... .. .. .. ... Health Care Providers & Services 4,470 8,493
China National Building Material Co. Ltd., Class

P Construction Materials 288,000 98,987
China National Chemical Engineering Co.

Ltd.,,Class A . .. ... .. ... ... .. ... ... Construction & Engineering 28,800 26,775
China National Nuclear Power Co. Ltd., Class A . Independent Power Producers & Energy Traders 75,600 95,692
China National Software & Service Co.

Ltd,,Class A . .. ... . Software 4,470 19,086
China Northern Rare Earth Group High-Tech Co.

Ltd.,Class A . .. ........ .. ... .. .. ..., Metals & Mining 14,400 38,418
China Oilfield Services Ltd., Class A ......... Energy Equipment & Services 7,200 18,862
China Oilfield Services Ltd., ClassH . ........ Energy Equipment & Services 106,000 121,894
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China (continued)
China Overseas Land & Investment Ltd., Class

China Pacific Insurance Group Co. Ltd., Class A .
China Pacific Insurance Group Co. Ltd., Class H .
China Petroleum & Chemical Corp., Class A . . . .
China Petroleum & Chemical Corp., Class H
China Railway Group Ltd., Class A ..........
China Railway Group Ltd.,ClassH ..........
China Railway Signal & Communication Corp.
Ltd,Class A . . ... ...
bChina Railway Signal & Communication Corp.
Ltd,,ClassH . ........ ... ... .. ... ....
China Rare Earth Resources & Technology Co.
Ltd.,,Class A . .. ........ .. ... .. .. ....
China Reinsurance Group Corp., Class H
China Resources Building Materials Technology
Holdings Ltd.
China Resources Double Crane Pharmaceutical
Co.Ltd.,Class A . . ... .. ... ... .....
China Resources Microelectronics Ltd., Class A .
bChina Resources Mixc Lifestyle Services Ltd. . . .
bChina Resources Pharmaceutical Group
Ltd.,Class A . .. ........ ... ... ... ....
China Resources Power Holdings Co. Ltd. . .. ..
China Resources Sanjiu Medical &
Pharmaceutical Co. Ltd., Class A

acChina Ruyi Holdings Ltd. . ................

China Shenhua Energy Co. Ltd,, Class A . . .. ..
China Shenhua Energy Co. Ltd., ClassH . . .. ..
China South Publishing & Media Group Co.
Ltd.,,Class A . .. ... ... ... ... ...
aChina Southern Airlines Co. Ltd., Class A
aChina Southern Airlines Co. Ltd., Class H
China Southern Power Grid Energy
Efficiency&Clean Energy Co. Ltd., Class A . . .
China State Construction Engineering Corp.
Ltd.,Class A . .. ........ ... ... ... ....
China Suntien Green Energy Corp. Ltd., Class

China Taiping Insurance Holdings Co. Ltd. ... ..

China Three Gorges Renewables Group Co.
Ltd.,,Class A . .. ........ ... ... ... ...,

China Tourism Group Duty Free Corp. Ltd., Class

bChina Tower Corp. Ltd., ClassH .. ..........
aChina TransInfo Technology Co. Ltd., Class A . . .
China United Network Communications
Ltd,Class A . . ... ...
China Vanke Co. Ltd., Class A
China Vanke Co. Ltd., Class H
China World Trade Center Co. Ltd., Class A . . ..
China Yangtze Power Co. Ltd., Class A
China Zhenhua Group Science & Technology Co.
Ltd.,Class A . .. ... ... .. ... ... ....
China Zheshang Bank Co. Ltd., Class A .. ... ..
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234,000 $
28,800
151,200
144,000
1,440,000
90,000
252,000

31,176
108,000

7,200
432,000

144,000

3,600
4,653
36,000

90,000
116,300

4,800
288,000
28,800
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54,000
92,000
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180,000
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Value

336,658

91,235
264,672
126,737
816,922

86,896
124,608

24,175
41,122

27,311
28,703

21,895

10,249
24,968
113,845

57,497
271,341

34,306
73,229
155,059
772,639

12,525
41,576
33,032
9,956
129,910

40,846
75,620

67,439
100,004

71,757
314,625
5,221

74,098
53,551
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11,994
358,478

26,964
19,273
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Industry Shares Value
Common Stocks (continued)
China (continued)
Chinalin Securities Co. Ltd., Class A . ........ Capital Markets 3,600 5,796
Chinese Universe Publishing & Media Group Co.

Ltd.,,Class A . .. .. ... . .. . ... Media 7,200 15,153
Chonggqing Brewery Co. Ltd., Class A ........ Beverages 3,600 31,967
Chongging Changan Automobile Co. Ltd., Class

A Automobiles 37,144 85,948
Chongging Changan Automobile Co. Ltd., Class

B . Automobiles 94,172 50,296
Chonggqing Fuling Zhacai Group Co. Ltd., Class

A Food Products 4,470 8,312
Chongging Rural Commercial Bank Co.

Ltd.,,Class A . .. . ... ... .. ... ... Banks 21,600 13,864
Chongging Rural Commercial Bank Co.

Ltd.,,ClassH ... ..................... Banks 144,000 59,613
Chongqing Water Group Co. Ltd., Class A ... .. Water Utilities 10,800 8,464
Chongging Zhifei Biological Products Co.

Ltd,,Class A . .. ... . Biotechnology 10,800 66,849
CITICLtd.,ClassB ..................... Industrial Conglomerates 360,000 345,904
Citic Pacific Special Steel Group Co. Ltd., Class

A Metals & Mining 22,480 46,753
CITIC Securities Co. Ltd.,Class A . ... ....... Capital Markets 50,400 133,282
CITIC Securities Co. Ltd.,ClassH . . ... ... ... Capital Markets 97,200 160,211
CMOC Group Ltd.,Class A . .............. Metals & Mining 39,600 45,379
CMOC Group Ltd.,ClassH ............... Metals & Mining 237,000 201,375
CMST Development Co. Ltd., Class A ... ... .. Air Freight & Logistics 10,800 7,185
CNGR Advanced Material Co. Ltd., Class A . . .. Chemicals 3,600 26,453
CNOOC Energy Technology & Services

Ltd.,,Class A . .. ... ... .. . .. Energy Equipment & Services 25,200 12,287
CNPC Capital Co. Ltd.,Class A .. .......... Banks 21,600 17,047
Contemporary Amperex Technology Co.

Ltd,Class A . . . ... . Electrical Equipment 18,000 471,445
COSCO SHIPPING Development Co. Ltd., Class

A Trading Companies & Distributors 50,400 16,174
COSCO SHIPPING Development Co. Ltd., Class

H.oo Trading Companies & Distributors 216,000 21,527
COSCO SHIPPING Energy Transportation Co.

Ltd.,Class A . .. ........ .. ... . ... .... Qil, Gas & Consumable Fuels 14,400 33,380
COSCO SHIPPING Energy Transportation Co.

Ltd.,,ClassH .. ........ ... ... ....... Oil, Gas & Consumable Fuels 76,000 78,753
COSCO SHIPPING Holdings Co. Ltd., Class A . . Marine Transportation 55,980 79,802
COSCO SHIPPING Holdings Co. Ltd., Class H . . Marine Transportation 180,000 189,281

aCountry Garden Holdings Co. Ltd. . .. ........ Real Estate Management & Development 792,000 49,080
Country Garden Services Holdings Co. Ltd. . . .. Real Estate Management & Development 125,100 80,081
CRRC Corp. Ltd.,Class A . ............... Machinery 104,400 98,067
CRRC Corp. Ltd.,ClassH .. .............. Machinery 252,000 135,878
CSC Financial Co. Ltd.,Class A ............ Capital Markets 21,600 65,243

bCSC Financial Co. Ltd., ClassH ... ......... Capital Markets 54,000 40,915
CSG Holding Co. Ltd.,Class A .. ........... Construction Materials 7,200 5,424
CSG Holding Co. Ltd.,ClassB . ............ Construction Materials 75,600 22,507
CSPC Innovation Pharmaceutical Co. Ltd., Class

A Pharmaceuticals 7,200 36,692
CSPC Pharmaceutical Group Ltd. .. ......... Pharmaceuticals 504,000 396,042
Daan Gene Co. Ltd.,Class A . ............. Biotechnology 4,840 5,553

acDada Nexus Ltd., Class A, ADR ............ Consumer Staples Distribution & Retail 4,680 9,594
Dagqin Railway Co. Ltd., Class A . ........... Ground Transportation 64,800 65,689
aDaqgo New Energy Corp., ADR . ............ Semiconductors & Semiconductor Equipment 3,240 91,206
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Datang International Power Generation Co.

Ltd,,Class A . . ... ... ... Independent Power Producers & Energy Traders 32,400 $ 13,075
Datang International Power Generation Co.

Ltd.,,ClassH .. ........ ... ... ....... Independent Power Producers & Energy Traders 144,000 25,207
DHC Software Co. Ltd., Class A . ........... IT Services 21,600 16,660
Dian Diagnostics Group Co. Ltd., Class A .. ... Health Care Providers & Services 3,600 8,667
Do-Fluoride New Materials Co. Ltd., Class A Chemicals 4,760 9,297
Dong-E-E-Jiao Co. Ltd.,Class A . . ... ....... Pharmaceuticals 3,600 30,504
Dongfang Electric Corp. Ltd., Class A ... ..... Electrical Equipment 10,800 23,428
Dongfang Electric Corp. Ltd., ClassH ........ Electrical Equipment 21,600 22,576
Dongfeng Motor Group Co. Ltd., ClassH ... ... Automobiles 167,500 69,984
Dongguan Yiheda Automation Co. Ltd., Class A . Machinery 3,600 12,738
Dongxing Securities Co. Ltd., Class A ... ... .. Capital Markets 14,400 15,847

abcEast Buy Holding Ltd. ... ................ Diversified Consumer Services 24,000 63,784
East Group Co. Ltd.,Class A .............. Electrical Equipment 10,800 8,925
East Money Information Co. Ltd., Class A .. ... Capital Markets 68,476 121,571
Eastern Air Logistics Co. Ltd., Class A . . ... ... Air Freight & Logistics 7,200 17,047
Eastroc Beverage Group Co. Ltd., Class A . . . .. Beverages 700 18,003
Ecovacs Robotics Co. Ltd.,Class A . . ... ... .. Household Durables 2,200 10,799
ENN Energy Holdings Ltd. . ............... Gas Utilities 46,800 360,577
ENN Natural Gas Co. Ltd., Class A .. ........ Gas Utilities 14,400 38,398
Eoptolink Technology, Inc. Ltd., Class A .. .. ... Electronic Equipment, Instruments & Components 3,600 33,221
Eternal Asia Supply Chain Management

Ltd,Class A . . ... ... Commercial Services & Supplies 14,400 7,537
Eve Energy Co. Ltd.,,Class A .............. Electrical Equipment 8,200 44,228
Everbright Securities Co. Ltd., Class A . . .. . ... Capital Markets 18,000 40,535

bEverbright Securities Co. Ltd., ClassH ... ... .. Capital Markets 14,400 9,494

aFangda Carbon New Material Co. Ltd., Class A Electrical Equipment 18,000 11,975

aFAW Jiefang Group Co. Ltd. ... ............ Machinery 10,800 13,551
Fiberhome Telecommunication Technologies Co.

Ltd,Class A . .. .. ... Communications Equipment 7,200 17,781
Financial Street Holdings Co. Ltd., Class A . . . .. Real Estate Management & Development 14,400 6,168
First Capital Securities Co. Ltd., Class A ... ... Capital Markets 21,600 16,035
Flat Glass Group Co. Ltd., Class A .......... Semiconductors & Semiconductor Equipment 7,200 28,253
Flat Glass Group Co. Ltd,,ClassH .......... Semiconductors & Semiconductor Equipment 29,000 70,476
Focus Media Information Technology Co.

Ltd,ClassA . ...... . ... ... .. .... Media 61,200 54,959
Foshan Haitian Flavouring & Food Co. Ltd., Class

A Food Products 20,373 110,586
Fosun International Ltd. .. ................ Industrial Conglomerates 126,000 65,685
Founder Securities Co. Ltd., Class A . ........ Capital Markets 54,000 60,840
Foxconn Industrial Internet Co. Ltd., Class A . . . . Electronic Equipment, Instruments & Components 54,000 169,354
Fujian Funeng Co. Ltd.,Class A ............ Independent Power Producers & Energy Traders 8,940 12,966
Fujian Sunner Development Co. Ltd., Class A . . . Food Products 7,200 16,254

acFull Truck Alliance Co. Ltd.,, ADR. ... ........ Ground Transportation 39,636 288,154
Fuyao Glass Industry Group Co. Ltd., Class A .. Automobile Components 10,800 64,350
bFuyao Glass Industry Group Co. Ltd., Class H . . Automobile Components 35,000 176,197
GalaxyCore, Inc.,Class A . ............... Semiconductors & Semiconductor Equipment 14,400 33,122
Ganfeng Lithium Group Co. Ltd., Class A . . . . .. Chemicals 7,460 37,360
bGanfeng Lithium Group Co. Ltd., ClassH . . .. .. Chemicals 24,260 74,239
G-bits Network Technology Xiamen Co.

Ltd,,Class A . .. .. ... Entertainment 300 7,883

aGCL System Integration Technology Co.

Ltd,,Class A . .. ... ... . Semiconductors & Semiconductor Equipment 28,800 9,996
GCL Technology Holdings Ltd. .. ........... Semiconductors & Semiconductor Equipment 1,224,000 200,183
GD Power Development Co. Ltd., Class A . . ... Independent Power Producers & Energy Traders 79,200 55,088

acGDS Holdings Ltd.,Class A .. ............. IT Services 39,600 32,231
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China (continued)
GEMCo. Ltd.,Class A ... ................ Metals & Mining 25,200 $ 21,797
Gemdale Corp.,Class A .. ................ Real Estate Management & Development 21,600 11,216
aGenscript Biotech Corp. . .. ............... Life Sciences Tools & Services 61,207 113,398
GF Securities Co. Ltd.,Class A . .. .......... Capital Markets 25,200 46,336
GF Securities Co. Ltd.,ClassH . . . .......... Capital Markets 64,800 66,982
abGiant Biogene Holding Co. Ltd. .. ........... Personal Care Products 21,600 117,433
Giant Network Group Co. Ltd., Class A .. .. ... Entertainment 14,400 23,701
GigaDevice Semiconductor, Inc., Class A . .. . .. Semiconductors & Semiconductor Equipment 3,648 36,111
Ginlong Technologies Co. Ltd., Class A .. .. ... Electrical Equipment 2,350 19,278
Glarun Technology Co. Ltd., Class A . ........ Communications Equipment 7,200 14,340
GoerTek, Inc.,Class A . .................. Electronic Equipment, Instruments & Components 14,400 31,694
Goldwind Science & Technology Co. Ltd., Class
A Electrical Equipment 14,400 14,935
Goldwind Science & Technology Co. Ltd., Class
Hooo Electrical Equipment 36,000 13,339
Goneo Group Co. Ltd.,Class A . . . .......... Electrical Equipment 3,000 42,663
GoodWe Technologies Co. Ltd., Class A ... ... Electrical Equipment 509 7,048
aGotion High-tech Co. Ltd., Class A .......... Electrical Equipment 7,200 20,082
aGrandjoy Holdings Group Co. Ltd., Class A . ... Real Estate Management & Development 21,600 7,884
Great Wall Motor Co. Ltd.,, Class A .. ........ Automobiles 14,400 45,300
Great Wall Motor Co. Ltd., ClassH .......... Automobiles 144,000 160,073
Gree Electric Appliances, Inc. of Zhuhai,
Class A .. ... Household Durables 18,000 97,457
aGreenland Holdings Corp. Ltd., Class A . . ... .. Real Estate Management & Development 72,000 19,040
Greentown China Holdings Ltd. .. .......... Real Estate Management & Development 54,000 43,054
GRG Banking Equipment Co. Ltd., Class A Technology Hardware, Storage & Peripherals 10,800 18,059
Guangdong Baolihua New Energy Stock Co.
Ltd.,,Class A . .. .. ... . .. ... Independent Power Producers & Energy Traders 10,800 7,497
aGuangdong Electric Power Development Co.
Ltd,,Class A . .. ... ... ... Independent Power Producers & Energy Traders 10,800 7,690
aGuangdong Electric Power Development Co.
Ltd.,,ClassB ... ...... ... .. ... . ... ... Independent Power Producers & Energy Traders 50,400 13,845
aGuangdong Golden Dragon Development, Inc.,
ClassA . ... ... . Capital Markets 3,600 5,786
Guangdong Haid Group Co. Ltd., Class A .. ... Food Products 7,400 44,948
aGuangdong HEC Technology Holding Co.
Ltd.,,Class A . .. ... ... .. ... . ... ... Metals & Mining 14,400 17,434
Guangdong Xinbao Electrical Appliances
Holdings Co. Ltd.,Class A .. ............ Household Durables 3,600 8,231
Guanghui Energy Co. Ltd.,Class A .. ........ Oil, Gas & Consumable Fuels 28,800 29,512
aGuangshen Railway Co. Ltd., Class A ........ Ground Transportation 28,800 11,741
aGuangshen Railway Co. Ltd.,ClassH ........ Ground Transportation 72,000 16,283
Guangxi Guiguan Electric Power Co. Ltd., Class
A Independent Power Producers & Energy Traders 18,000 14,553
Guangxi Liugong Machinery Co. Ltd., Class A . . Machinery 7,200 8,290
Guangzhou Automobile Group Co. Ltd., Class A . Automobiles 14,400 17,454
Guangzhou Automobile Group Co. Ltd., Class H . Automobiles 190,000 77,928
Guangzhou Baiyunshan Pharmaceutical
Holdings Co. Ltd.,Class A ... ........... Health Care Providers & Services 7,200 28,610
Guangzhou Baiyunshan Pharmaceutical
Holdings Co. Ltd.,,ClassH .. ............ Health Care Providers & Services 12,600 30,975
Guangzhou Haige Communications Group, Inc.
Co,ClassA . ....... ... .. ... .. Communications Equipment 10,800 16,586
Guangzhou Kingmed Diagnostics Group Co.
Ltd,ClassA . ... .. ... ... ... Health Care Providers & Services 3,600 27,896
Guangzhou Shiyuan Electronic Technology Co.
Ltd,Class A . .. ... . Electronic Equipment, Instruments & Components 700 3,332

franklintempleton.com



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE China ETF (continued)

Industry Shares Value
Common Stocks (continued)
China (continued)
Guangzhou Tinci Materials Technology Co.

Ltd,,Class A . . ... ... ... Chemicals 8,860 $ 27,128
Guangzhou Wondfo Biotech Co. Ltd., Class A . . Health Care Equipment & Supplies 1,300 4,405
Guangzhou Yuexiu Capital Holdings Group Co.

Ltd,,Class A . .. ... .. Capital Markets 10,800 8,300
Guangzhou Zhujiang Brewery Co. Ltd., Class A . Beverages 7,200 7,735

aGuizhou Bailing Group Pharmaceutical Co.

Ltd,ClassA . ... . ... ... ... Pharmaceuticals 7,200 7,378

aGuolian Securities Co. Ltd.,, Class A .. ....... Capital Markets 10,800 16,824
Guosen Securities Co. Ltd., Class A . ........ Capital Markets 21,600 24,931
aGuosheng Financial Holding, Inc., Class A . . . .. Capital Markets 10,800 13,923
Guotai Junan Securities Co. Ltd., Class A .. ... Capital Markets 32,400 61,896
bGuotai Junan Securities Co. Ltd., ClassH ... .. Capital Markets 43,200 47,359
Guoyuan Securities Co. Ltd., Class A ... ..... Capital Markets 21,600 19,457
cHWorld Group Ltd. .. ................... Hotels, Restaurants & Leisure 125,640 486,414
beHaidilao International Holding Ltd. . . .. ....... Hotels, Restaurants & Leisure 94,500 213,235
Haier Smart Home Co. Ltd., Class A . ........ Household Durables 28,800 98,970
Haier Smart Home Co. Ltd., ClassH . ... ... .. Household Durables 136,800 425,618
aHainan Airlines Holding Co. Ltd., Class A . . . . .. Passenger Airlines 190,800 36,003
aHainan Airport Infrastructure Co. Ltd., Class A .. Real Estate Management & Development 61,200 29,671
Haitian International Holdings Ltd. . . . ... ... .. Machinery 36,000 104,645
Haitong Securities Co. Ltd., Class A ......... Capital Markets 39,600 47,452
Haitong Securities Co. Ltd., ClassH ......... Capital Markets 201,600 96,338
Hang Zhou Great Star Industrial Co. Ltd., Class

A Household Durables 7,200 25,020
Hangzhou Binjiang Real Estate Group Co.

Ltd.,,Class A . .. . ... .. .. . Real Estate Management & Development 14,400 13,189
Hangzhou Chang Chuan Technology Co.

Ltd.,Class A . ... ... ... ... .. .. ... Semiconductors & Semiconductor Equipment 3,600 16,660
Hangzhou First Applied Material Co. Ltd., Class

A Semiconductors & Semiconductor Equipment 4,116 16,106
Hangzhou Lion Microelectronics Co. Ltd., Class

A Semiconductors & Semiconductor Equipment 3,600 10,770
Hangzhou Oxygen Plant Group Co. Ltd., Class

A Chemicals 3,600 14,360
Hangzhou Robam Appliances Co. Ltd., Class A . Household Durables 3,600 11,860
Hangzhou Silan Microelectronics Co. Ltd., Class

A Semiconductors & Semiconductor Equipment 7,200 19,308
Hangzhou Tigermed Consulting Co. Ltd., Class

A Life Sciences Tools & Services 3,600 26,354

bHangzhou Tigermed Consulting Co. Ltd., Class

H.oo Life Sciences Tools & Services 7,200 27,231
Han’s Laser Technology Industry Group Co.

Ltd,,Class A . .. ... ... ... . . Machinery 3,600 9,272

bHansoh Pharmaceutical Group Co. Ltd. .. ... .. Pharmaceuticals 59,500 117,686
Haohua Chemical Science & Technology Co.

Ltd,ClassA .. ... . ... ... .. ... Chemicals 3,600 16,388
Harbin Boshi Automation Co. Ltd., Class A . . . .. Machinery 3,600 8,122
Hefei Meiya Optoelectronic Technology, Inc.,

Class A .. ... Machinery 4,380 11,673
Heilongjiang Agriculture Co. Ltd.,, Class A .. ... Food Products 7,200 12,208
Henan Shenhuo Coal Industry & Electricity

Power Co. Ltd.,,Class A . ... ............ Metals & Mining 10,800 29,602
Henan Shuanghui Investment & Development

Co.Ltd,ClassA . ........ ... .. ........ Food Products 14,400 52,063
Hengan International Group Co. Ltd. .. ....... Personal Care Products 42,250 133,070
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Industry Shares Value
Common Stocks (continued)
China (continued)
Hengdian Group DMEGC Magnetics Co.

Ltd.,,Class A . .. .. .. .. ... .. . Electronic Equipment, Instruments & Components 7,200 14,389

aHengli Petrochemical Co. Ltd., Class A .. ... .. Chemicals 14,400 27,668

Hengtong Optic-electric Co. Ltd., Class A . . . . .. Communications Equipment 10,800 18,371
aHengyi Petrochemical Co. Ltd., Class A .. ... .. Chemicals 14,400 12,971
Hesteel Co. Ltd.,Class A .. ............... Metals & Mining 50,400 14,786
Hisense Home Appliances Group Co. Ltd., Class
Hoo Household Durables 22,000 68,447
Hithink RoyalFlush Information Network Co.

Ltd,Class A . .. ... .. Capital Markets 2,500 45,094

aHopson Development Holdings Ltd. . ... ... ... Real Estate Management & Development 64,850 29,415
Hoshine Silicon Industry Co. Ltd., Class A . . . .. Chemicals 3,600 24,420
Hoyuan Green Energy Co. Ltd., Class A ... ... Semiconductors & Semiconductor Equipment 3,660 12,149

abHua Hong Semiconductor Ltd. . ............ Semiconductors & Semiconductor Equipment 36,000 70,193
Huadian Power International Corp. Ltd., Class A . Independent Power Producers & Energy Traders 32,400 30,658
Huadian Power International Corp. Ltd., Class H . Independent Power Producers & Energy Traders 72,000 38,546
Huadong Medicine Co. Ltd., Class A . ........ Health Care Providers & Services 7,200 30,742
Huafon Chemical Co. Ltd., Class A ... ....... Chemicals 18,000 16,660
Huagong Tech Co. Ltd., Class A ... ......... Electronic Equipment, Instruments & Components 3,600 16,759
Huaibei Mining Holdings Co. Ltd., Class A .. ... Metals & Mining 10,800 24,723
Hualan Biological Engineering, Inc., Class A . . . . Biotechnology 7,860 21,836
Huaneng Lancang River Hydropower, Inc.,

ClassA ... .. . . . Independent Power Producers & Energy Traders 28,800 38,001
aHuaneng Power International, Inc., Class A . . .. Independent Power Producers & Energy Traders 32,400 41,859
aHuaneng Power International, Inc., Class H . . .. Independent Power Producers & Energy Traders 248,000 146,079

Huapont Life Sciences Co. Ltd., Class A ... ... Chemicals 7,200 4,284
Huatai Securities Co. Ltd., Class A .......... Capital Markets 32,400 62,654
bHuatai Securities Co. Ltd., ClassH .......... Capital Markets 79,200 90,469
Huaxi Securities Co. Ltd., Class A .. ... ... ... Capital Markets 10,800 10,993
Huaxia Bank Co. Ltd.,Class A ............. Banks 68,400 61,048
Huaxin Cement Co. Ltd.,Class A ........... Construction Materials 7,200 13,546
Huaxin Cement Co. Ltd., ClassH ........... Construction Materials 19,200 16,780
Huayu Automotive Systems Co. Ltd., Class A . . . Automobile Components 14,400 33,142
Hubei Biocause Pharmaceutical Co. Ltd., Class
A Insurance 18,000 6,124
Hubei Energy Group Co. Ltd., Class A .. ... ... Independent Power Producers & Energy Traders 32,400 23,339
Hubei Xingfa Chemicals Group Co. Ltd., Class
A Chemicals 7,200 18,148
Huizhou Desay Sv Automotive Co. Ltd., Class A . Automobile Components 2,300 39,443
Humanwell Healthcare Group Co. Ltd., Class A . Pharmaceuticals 7,200 19,249
Hunan Gold Corp. Ltd., Class A . ........... Metals & Mining 3,600 6,788
Hunan Valin Steel Co. Ltd., Class A . . ... ... .. Metals & Mining 28,800 20,984
Hundsun Technologies, Inc., Class A . . . ... ... Software 8,306 25,809
becHygeia Healthcare Holdings Co. Ltd., Class C Health Care Providers & Services 21,600 88,040
Hygon Information Technology Co. Ltd., Class A . Semiconductors & Semiconductor Equipment 3,600 38,309
IEIT Systems Co. Ltd., Class A .. ........... Technology Hardware, Storage & Peripherals 7,308 43,181
Iflytek Co. Ltd.,Class A ... ............... Software 10,800 72,472
Imeik Technology Development Co. Ltd., Class
A Biotechnology 800 38,062
Industrial & Commercial Bank of China
Ltd,ClassA .. ... ... ... .. .... Banks 320,400 233,005
Industrial & Commercial Bank of China
Ltd,ClassH........................ Banks 4,644,000 2,337,888
Industrial Bank Co. Ltd.,Class A . . .. ........ Banks 86,400 187,785
Industrial Securities Co. Ltd., Class A ........ Capital Markets 37,890 28,390
Ingenic Semiconductor Co. Ltd., Class A ... ... Semiconductors & Semiconductor Equipment 2,300 19,577
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Common Stocks (continued)
China (continued)
alnner Mongolia BaoTou Steel Union Co.

Ltd.,Class A . .. ........ ... ... .. .. ...

Inner Mongolia Dian Tou Energy Corp.
Ltd.,Class A . .. ........ .. ... .. .. ....

Inner Mongolia ERDOS Resources Co.
Ltd,ClassA . ...... . ... ... .. ....

Inner Mongolia ERDOS Resources Co.
Ltd,ClassB ............... ... . ....

Inner Mongolia Junzheng Energy & Chemical
Industry Group Co. Ltd., Class A . . ... ... ..

Inner Mongolia Yili Industrial Group Co.
Ltd.,Class A . .. ... . ... ... ...

Inner Mongolia Yitai Coal Co. Ltd., Class B

Inner Mongolia Yuan Xing Energy Co. Ltd., Class

ab|nnovent Biologics, Inc.,ClassB ............
Intco Medical Technology Co. Ltd., Class A . ...
acjQlYl, Inc., ADR
a|RICO Display Devices Co. Ltd., Class A . ... ..
a|softstone Information Technology Group Co.
Ltd.,Class A . .. ........ .. ... .. .. ...,
JA Solar Technology Co. Ltd., Class A ... ... ..
Jafron Biomedical Co. Ltd,, Class A . . ... ... ..
Jason Furniture Hangzhou Co. Ltd., Class A
JCET Group Co. Ltd., Class A

abec JD Health International, Inc. .. .............
abeJD Logistics, Inc. . ... ...

cJD.com,Inc.,ClassA....................
Jiangsu Eastern Shenghong Co. Ltd., Class A ..
Jiangsu Expressway Co. Ltd., Class A . .......
Jiangsu Expressway Co. Ltd., ClassH ... ... ..
Jiangsu Hengli Hydraulic Co. Ltd., Class A . . . ..
Jiangsu Hengrui Pharmaceuticals Co. Ltd., Class

Jiangsu King’s Luck Brewery JSC Ltd., Class A .
Jiangsu Linyang Energy Co. Ltd., Class A
Jiangsu Nhwa Pharmaceutical Co. Ltd., Class A .
Jiangsu Pacific Quartz Co. Ltd., Class A
Jiangsu Phoenix Publishing & Media Corp.
Ltd.,Class A . .. ........ .. ... .. ... ...
Jiangsu Yanghe Brewery Joint-Stock Co.
Ltd.,Class A . .. ........ .. ... . ... ...,
Jiangsu Yangnong Chemical Co. Ltd., Class A ..
Jiangsu Yoke Technology Co. Ltd., Class A
Jiangsu Yuyue Medical Equipment & Supply Co.
Ltd.,,Class A . .. .. ... . .. .
Jiangsu Zhongtian Technology Co. Ltd., Class A .
Jiangxi Copper Co. Ltd.,Class A . ... ........
Jiangxi Copper Co. Ltd.,,ClassH . ... ........
aJiangxi Special Electric Motor Co. Ltd., Class A
Jilin Aodong Pharmaceutical Group Co.
Ltd,,Class A . .. .. ...
Jinduicheng Molybdenum Co. Ltd., Class A . . ..
adJinke Smart Services Group Co. Ltd., Class H . .
Jinko Solar Co. Ltd., Class A

abeJinxin Fertility Group Ltd. .. ...............

JiuGui Liquor Co. Ltd.,Class A . . ...........
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Industry Shares Value

Metals & Mining 172,800 $ 38,081

Oil, Gas & Consumable Fuels 10,800 25,005

Metals & Mining 9,520 14,384

Metals & Mining 34,720 32,533

Chemicals 36,000 18,297

Food Products 28,800 110,672

Oil, Gas & Consumable Fuels 61,200 116,892

Chemicals 18,000 14,131

Biotechnology 86,500 416,670

Health Care Equipment & Supplies 1,890 5,870
Entertainment 26,316 111,317

Electronic Equipment, Instruments & Components 18,000 18,222
IT Services 7,200 46,093

Semiconductors & Semiconductor Equipment 15,092 36,314
Health Care Equipment & Supplies 3,600 11,023
Household Durables 4,380 22,243

Semiconductors & Semiconductor Equipment 7,200 27,896
Consumer Staples Distribution & Retail 61,200 216,604

Air Freight & Logistics 100,800 102,649

Broadline Retail 140,400 1,935,636

Chemicals 18,000 24,990

Transportation Infrastructure 7,200 11,543

Transportation Infrastructure 72,000 73,689

Machinery 4,880 33,694

Pharmaceuticals 28,800 182,350

Beverages 5,200 42,020

Electrical Equipment 10,800 9,446

Pharmaceuticals 3,600 11,107

Semiconductors & Semiconductor Equipment 1,200 14,928
Media 10,800 16,318

Beverages 7,200 96,838

Chemicals 2,170 15,321

Chemicals 3,600 27,678

Health Care Equipment & Supplies 7,300 34,487

Electrical Equipment 14,400 27,827

Metals & Mining 10,800 34,629

Metals & Mining 72,000 122,722

Electrical Equipment 7,200 9,401

Pharmaceuticals 7,200 14,340

Metals & Mining 14,400 22,571

Real Estate Management & Development 14,400 16,357
Semiconductors & Semiconductor Equipment 36,000 41,056
Health Care Providers & Services 96,500 29,962

Beverages 1,600 12,478
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Common Stocks (continued)
China (continued)

b Jiumaojiu International Holdings Ltd. . . .......
Jizhong Energy Resources Co. Ltd., Class A . ..
Joincare Pharmaceutical Group Industry Co.

Ltd.,Class A . .. ........ .. ... .. .. ....

Joinn Laboratories China Co. Ltd., Class A . . . ..

bJoinn Laboratories China Co. Ltd., ClassH . ...
Jointown Pharmaceutical Group Co. Ltd., Class

aJonjee Hi-Tech Industrial & Commercial Holding
Co.Ltd.,Class A . . ...... .. ... ... .....
Joyoung Co. Ltd.,Class A . ...............
cJOYY,Inc, ADR . ... ... ... . ..
aJuneyao Airlines Co. Ltd.,Class A . ... .......
aJ-Yuan Trust Co. Ltd.,, Class A .. ...........
Kaishan Group Co. Ltd.,Class A . ... ........
cKanzhun Ltd.,, ADR . ... .................
¢KE Holdings, Inc., ADR .. ................
Keda Industrial Group Co. Ltd., Class A . ... ...
Kingboard Holdings Ltd. . . . ...............
aKingdee International Software Group Co. Ltd. . .
Kingnet Network Co. Ltd., Class A . . . .. ... ...
aKingsoft Cloud Holdings Ltd. . . . ............
cKingsoft Corp. Ltd. . . . ...... ... ... .. ...,
abcKuaishou Technology, ClassB .. ...........
aKuang-Chi Technologies Co. Ltd., Class A .. ...
aKunlun Tech Co. Ltd.,Class A . . . .. .........
Kweichow Moutai Co. Ltd., Class A .. ........
al akala Payment Co. Ltd., Class A ... ........
Lao Feng Xiang Co. Ltd.,,ClassB ...........
LB Group Co. Ltd.,Class A . ..............
Lee & Man Paper Manufacturing Ltd. . . . ... ...
b| egend Holdings Corp.,ClassH .. ..........
Lens Technology Co. Ltd., Class A . .........
aleo Group Co. Ltd.,Class A . ..............

Lepu Medical Technology Beijing Co. Ltd., Class

Levima Advanced Materials Corp., Class A
Leyard Optoelectronic Co. Ltd., Class A . ... ...
acLiAuto, Inc.,Class A .. ...... ... ........
LiNingCo.Ltd. . .......... ... . ... ....
Liaoning Port Co. Ltd., Class A .. ...........
Lingyi iTech Guangdong Co., Class A . .......
Livzon Pharmaceutical Group, Inc., Class A . . ..
Livzon Pharmaceutical Group, Inc., Class H . . . .
bel ongfor Group Holdings Ltd. . ... ...........
LONG:i Green Energy Technology Co. Ltd., Class

Longshine Technology Group Co. Ltd., Class A . .
alLoongson Technology Corp. Ltd., Class A ... ..
cLufax Holding Ltd., ADR . . . . . .............

Luxi Chemical Group Co. Ltd., Class A .......

Luxshare Precision Industry Co. Ltd., Class A . . .

abluye Pharma Group Ltd. .................

Luzhou Laojiao Co. Ltd., Class A ...........

Maanshan Iron & Steel Co. Ltd.,, Class A ... ...

Mango Excellent Media Co. Ltd., Class A . . . . ..

Maxscend Microelectronics Co. Ltd., Class A . . .
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Industry

Hotels, Restaurants & Leisure
Oil, Gas & Consumable Fuels

Pharmaceuticals
Life Sciences Tools & Services
Life Sciences Tools & Services

Health Care Providers & Services

Food Products

Household Durables

Interactive Media & Services

Passenger Airlines

Capital Markets

Machinery

Interactive Media & Services

Real Estate Management & Development
Machinery

Electronic Equipment, Instruments & Components
Software

Entertainment

IT Services

Entertainment

Interactive Media & Services

Aerospace & Defense

Entertainment

Beverages

Financial Services

Textiles, Apparel & Luxury Goods

Chemicals

Paper & Forest Products

Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Media

Health Care Equipment & Supplies

Chemicals

Electronic Equipment, Instruments & Components
Automobiles

Textiles, Apparel & Luxury Goods

Transportation Infrastructure

Electronic Equipment, Instruments & Components
Pharmaceuticals

Pharmaceuticals

Real Estate Management & Development

Semiconductors & Semiconductor Equipment
Software

Semiconductors & Semiconductor Equipment
Consumer Finance

Chemicals

Electronic Equipment, Instruments & Components
Pharmaceuticals

Beverages

Metals & Mining

Entertainment

Electronic Equipment, Instruments & Components

Shares

55,500
14,400

10,800
1,960
6,272

19,498

3,600
3,600
1,980
10,800
43,200
3,600
19,116
36,972
7,200
43,400
180,000
14,400
72,000
50,400
154,800
10,800
6,200
5,200
3,600
14,400
10,800
72,000
32,400
21,600
39,600

10,800
3,600
10,800
63,562
126,000
82,800
36,000
3,600
7,200
117,450

32,400
7,200
2,600

10,671
7,200

31,899

108,000
6,000

28,800
8,130
2,432

Value

39,995
15,133

16,199
4,881
7,349

21,645

13,085
5,177
60,885
18,073
16,244
6,446
335,103
507,626
10,442
88,503
203,081
21,857
15,271
155,197
970,164
33,187
34,030
1,219,641
6,768
59,227
28,174
21,711
24,632
40,580
12,218

20,498
8,152
7,616

985,130
334,864

15,966

27,222

18,098

24,517

165,975

87,065
11,543
31,248
45,032
9,421
129,215
37,672
152,545
9,679
27,222
34,029
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Common Stocks (continued)
China (continued)
Meihua Holdings Group Co. Ltd., Class A . . . . ..
aMeinian Onehealth Healthcare Holdings Co.
Ltd.,,Class A . .. ... .. ... ... ... ..
abcMeituan,ClassB . .. ....................
Metallurgical Corp. of China Ltd., Class A .. ...
Metallurgical Corp. of China Ltd., ClassH .. ...
aMicroport Scientific Corp. . . ...............
Ming Yang Smart Energy Group Ltd., Class A . . .
MINISO Group Holding Ltd. ... ............
MinthGroup Ltd. .. ....... .. ... .. .......
Montage Technology Co. Ltd., Class A ... ... ..
Muyuan Foods Co. Ltd., Class A ... .........
Nanjing King-Friend Biochemical Pharmaceutical
Co.Ltd.,ClassA . ....................
NARI Technology Co. Ltd., Class A ... .......
aNational Silicon Industry Group Co. Ltd., Class

NAURA Technology Group Co. Ltd., Class A ...
aNavinfo Co. Ltd., Class A ... ..............
cNetEase,Inc. ........ ... ... .. ... ...,

New China Life Insurance Co. Ltd., Class A . . ..

New China Life Insurance Co. Ltd., Class H . . ..
aNew Hope Liuhe Co. Ltd.,Class A . .. ........

acNew Oriental Education & Technology Group,
Inc. ...

Newland Digital Technology Co. Ltd., Class A . . .
aNine Dragons Paper Holdings Ltd. . .........

Ninestar Corp., Class A .. ................

Ningbo Deye Technology Co. Ltd., Class A . . . ..

Ningbo Joyson Electronic Corp., Class A ... ...

Ningbo Orient Wires & Cables Co. Ltd., Class A .

Ningbo Ronbay New Energy Technology Co.

Ltd.,,Class A . .. ........ .. ... .. .. ....

Ningbo Sanxing Medical Electric Co. Ltd., Class

Ningbo Shanshan Co. Ltd.,Class A . . .. ... ...
Ningbo Tuopu Group Co. Ltd., ClassA . .. .. ...
Ningbo Zhoushan Port Co. Ltd., Class A ... ...
Ningxia Baofeng Energy Group Co. Ltd., Class

acNIO, Inc.,Class A .. ... ... .
bNongfu Spring Co. Ltd.,ClassH ............
North Industries Group Red Arrow Co.
Ltd.,Class A . .. ........ ... ... ... ....
Northeast Securities Co. Ltd., Class A .. ... ...
Offshore Oil Engineering Co. Ltd., Class A . . . ..
aQFILM Group Co. Ltd.,Class A . . .. .........
Oppein Home Group, Inc., Class A .. ........
ORG Technology Co. Ltd., Class A ..........
Orient Securities Co. Ltd., Class A . . .. .......
bQOrient Securities Co. Ltd., ClassH ..........
aQOriental Energy Co. Ltd.,Class A ...........
aQurpalm Co. Ltd.,Class A . ...............
Ovctek China, Inc., Class A .. .............
aPangang Group Vanadium Titanium & Resources
Co.Ltd.,ClassA . ....................
acPDD Holdings, Inc.,, ADR . ................
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Industry

Food Products

Health Care Providers & Services

Hotels, Restaurants & Leisure

Construction & Engineering

Construction & Engineering

Health Care Equipment & Supplies

Electrical Equipment

Broadline Retail

Automobile Components

Semiconductors & Semiconductor Equipment
Food Products

Pharmaceuticals
Electrical Equipment

Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Software

Entertainment

Insurance

Insurance

Food Products

Diversified Consumer Services

Software

Paper & Forest Products

Technology Hardware, Storage & Peripherals
Machinery

Automobile Components

Electrical Equipment

Electrical Equipment

Electrical Equipment
Chemicals

Automobile Components
Transportation Infrastructure

Chemicals
Automobiles
Beverages

Machinery

Capital Markets

Energy Equipment & Services
Electronic Equipment, Instruments & Components
Household Durables

Containers & Packaging

Capital Markets

Capital Markets

Oil, Gas & Consumable Fuels
Entertainment

Health Care Equipment & Supplies

Metals & Mining
Broadline Retail

SCHEDULE OF INVESTMENTS

Shares Value
14,400 $ 20,429
18,000 12,495
314,858 3,894,263
64,800 29,988
180,000 38,408
54,000 45,331
10,800 13,998
20,592 105,901
45,250 71,462
4,773 30,208
23,760 141,210
4,445 6,863
36,088 120,983
14,580 26,588
2,200 92,601
10,800 12,852
106,019 2,205,328
10,800 44,358
43,200 76,504
21,600 28,203
90,000 783,689
3,600 8,642
95,000 39,571
7,200 23,314
1,760 21,822
7,200 17,136
3,600 21,956
1,586 6,239
7,200 28,263
10,800 17,449
7,200 62,664
28,800 13,606
10,800 24,321
77,040 368,641
102,200 551,712
3,600 6,312
10,800 10,130
18,000 16,735
14,400 20,667
900 7,919
10,800 6,337
33,024 37,525
43,200 17,111
7,200 9,054
10,800 8,196

4,320 10,823

39,600 16,690
35,532 4,130,595
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Franklin FTSE China ETF (continued)

Common Stocks (continued)
China (continued)
People.cn Co. Ltd.,,Class A ...............
People’s Insurance Co. Group of China
Ltd,,Class A . .. ... ..
People’s Insurance Co. Group of China
Ltd,,ClassH . ...... ... ... ... ... ....
Perfect World Co. Ltd., Class A . . . ..........
PetroChina Co. Ltd., Class A . .............
PetroChina Co. Ltd., ClassH . .............
Pharmaron Beijing Co. Ltd., Class A .........
bPharmaron Beijing Co. Ltd., ClassH .........
PICC Property & Casualty Co. Ltd., Class H . . . .
Ping An Bank Co. Ltd.,Class A . . . ..........
abPing An Healthcare & Technology Co. Ltd. . . ...
Ping An Insurance Group Co. of China
Ltd.,,Class A . .. . ... .. .. . .
¢Ping An Insurance Group Co. of China
Ltd,,ClassH . ...... ... ... ... ... ....
Pingdingshan Tianan Coal Mining Co. Ltd., Class

Poly Developments & Holdings Group Co.
Ltd.,Class A . .. ... ... .. ... .. .. ...,
dPoly Property Services Co. Ltd., ClassH ... ...
bPop Mart International Group Ltd. ... ........
Porton Pharma Solutions Ltd., Class A . ... ...
Postal Savings Bank of China Co. Ltd., Class A .
bPostal Savings Bank of China Co. Ltd., Class H .
Power Construction Corp. of China Ltd., Class

Pylon Technologies Co. Ltd., Class A . .. ... ...
cQifu Technology, Inc., ADR ... .............
Qingdao TGOOD Electric Co. Ltd., Class A .
aQinghai Salt Lake Industry Co. Ltd., Class A . . . .
Raytron Technology Co. Ltd., Class A ........
bRed Star Macalline Group Corp. Ltd., Class H ..
abRemegen Co. Ltd.,ClassH ...............
¢RLX Technology, Inc., ADR . .. .............
Rongsheng Petrochemical Co. Ltd., Class A . . . .
SAIC Motor Corp. Ltd.,Class A . . .. .........
Sailun Group Co. Ltd., Class A . ............
Sanan Optoelectronics Co. Ltd., Class A . ... ..
aSangfor Technologies, Inc., Class A. . .. ......
Sansteel Minguang Co. Ltd. Fujian, Class A . . ..
Sany Heavy Equipment International Holdings
Co.Ltd. ..... ... . .
Sany Heavy Industry Co. Ltd., Class A . .. ... ..
aSatellite Chemical Co. Ltd., Class A. . ... ... ..
SDIC Capital Co. Ltd.,Class A ... ..........
SDIC Power Holdings Co. Ltd., Class A .. ... ..
Sealand Securities Co. Ltd,, Class A . ... ... ..
aSeazen Group Ltd. . ...... ... ... ... .. ...
aSeazen Holdings Co. Ltd., Class A ..........

abcSenseTime Group, Inc.,,ClassB ... .........

aSeres Group Co. Ltd.,Class A .............
SF Holding Co. Ltd., Class A .. ............
SG Micro Corp., Class A . ................
Shaanxi Coal Industry Co. Ltd., Class A . . ... ..
Shaanxi International Trust Co. Ltd., Class A . ..
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Industry

Media
Insurance

Insurance

Entertainment

Oil, Gas & Consumable Fuels

Qil, Gas & Consumable Fuels

Life Sciences Tools & Services

Life Sciences Tools & Services
Insurance

Banks

Consumer Staples Distribution & Retail

Insurance
Insurance
Qil, Gas & Consumable Fuels

Real Estate Management & Development
Real Estate Management & Development
Specialty Retail

Pharmaceuticals

Banks

Banks

Construction & Engineering

Electrical Equipment

Consumer Finance

Electrical Equipment

Chemicals

Electronic Equipment, Instruments & Components
Real Estate Management & Development
Biotechnology

Tobacco

Chemicals

Automobiles

Automobile Components

Semiconductors & Semiconductor Equipment
Software

Metals & Mining

Machinery

Machinery

Chemicals

Capital Markets

Independent Power Producers & Energy Traders
Capital Markets

Real Estate Management & Development
Real Estate Management & Development
Software

Automobiles

Air Freight & Logistics

Semiconductors & Semiconductor Equipment
Oil, Gas & Consumable Fuels

Capital Markets

Shares

5,600
46,800

468,000
3,600
104,400
1,224,000
2,250
18,400
399,000
82,800
32,400

46,800
365,000
10,800

54,000
8,200
43,200
3,600
100,800
648,000

75,600
682
6,696
3,600
25,200
1,705
44,400
7,500
49,032
14,400
36,100
14,400
21,600
600
10,800

51,000
36,000
14,446
21,600
32,400
21,600
144,000
10,800
900,000
7,200
21,600
2,657
43,200
25,200

Value

20,355
33,519

149,493
5,221
142,068
1,046,267
6,313
22,523
526,124
119,974
48,850

263,058
1,541,344
18,252

67,905
27,870
158,693
8,876
65,947
338,636

51,751
8,249
123,407
9,575
55,673
9,304
9,474
26,018
94,141
21,837
74,931
29,116
36,117
5,124
5,296

32,777
72,294
36,809
19,278
67,162
9,937
19,319
14,117
81,646
86,276
108,292
23,795
149,288
10,204
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Franklin FTSE China ETF (continued)

Industry Shares Value
Common Stocks (continued)
China (continued)
Shan Xi Hua Yang Group New Energy Co.

Ltd.,Class A . .. ........ ... .. ... ..... Qil, Gas & Consumable Fuels 15,850 $ 20,477

aShandong Chenming Paper Holdings Ltd., Class

B .. Paper & Forest Products 43,200 7,507

aShandong Chenming Paper Holdings Ltd., Class

Ho.oo Paper & Forest Products 18,000 3,887

aShandong Denghai Seeds Co. Ltd., Class A . . . . Food Products 3,600 4,914
Shandong Gold Mining Co. Ltd., Class A ... ... Metals & Mining 15,084 58,650

bShandong Gold Mining Co. Ltd., ClassH . ... .. Metals & Mining 36,000 73,045
Shandong Himile Mechanical Science &

Technology Co. Ltd., Class A ............ Machinery 3,600 17,706
Shandong Hi-speed Co. Ltd., Class A ........ Transportation Infrastructure 14,400 16,978
Shandong Hualu Hengsheng Chemical Co.

Ltd,ClassA .. ... . ... . ... ..... Chemicals 10,880 39,202

aShandong Humon Smelting Co. Ltd., Class A . . . Metals & Mining 3,600 5,628
Shandong Linglong Tyre Co. Ltd., Class A . . . .. Automobile Components 3,600 10,259
Shandong Nanshan Aluminum Co. Ltd., Class A . Metals & Mining 50,400 23,602
Shandong Pharmaceutical Glass Co. Ltd., Class

A Health Care Equipment & Supplies 3,600 14,320
Shandong Sun Paper Industry JSC Ltd., Class

A Paper & Forest Products 10,800 21,658
Shandong Weigao Group Medical Polymer Co.

Ltd,,ClassH........................ Health Care Equipment & Supplies 144,000 89,788
Shanghai Aiko Solar Energy Co. Ltd., Class A Semiconductors & Semiconductor Equipment 7,260 13,639
Shanghai Bairun Investment Holding Group Co.

Ltd.,,Class A . ... ... . ... . ... . ... . ... Beverages 4,640 11,388
Shanghai Baosight Software Co. Ltd., Class A . . Software 4,636 24,232
Shanghai Baosight Software Co. Ltd., Class B . . Software 36,028 73,461
Shanghai BOCHU Electronic Technology Corp.

Ltd.,,Class A . ... ... .. .. Electronic Equipment, Instruments & Components 575 21,793
Shanghai Construction Group Co. Ltd., Class A . Construction & Engineering 32,400 10,442

aShanghai Electric Group Co. Ltd., Class A . .. .. Electrical Equipment 43,200 25,109

aShanghai Electric Group Co. Ltd., ClassH . . . .. Electrical Equipment 144,000 27,967
Shanghai Electric Power Co. Ltd., Class A . .. .. Independent Power Producers & Energy Traders 14,400 17,216
Shanghai Fosun Pharmaceutical Group Co.

Ltd.,,Class A . .. ... . ... ... . ... ... Pharmaceuticals 10,800 34,317
Shanghai Fosun Pharmaceutical Group Co.

Ltd.,,ClassH .. ........ ... ... ....... Pharmaceuticals 36,000 58,877
Shanghai Fudan Microelectronics Group Co.

Ltd,,Class A . .. ... ... . Semiconductors & Semiconductor Equipment 999 4,352
Shanghai Fudan Microelectronics Group Co.

Ltd,,ClassH.......... .. ... ......... Semiconductors & Semiconductor Equipment 18,000 24,333

aShanghai International Airport Co. Ltd., Class A . Transportation Infrastructure 10,800 53,938
Shanghai International Port Group Co.

Ltd,,Class A . . . ... . Transportation Infrastructure 50,400 37,277
Shanghai Jinjiang International Hotels Co.

Ltd.,Class A . .. ........ .. ... .. .. .... Hotels, Restaurants & Leisure 3,600 13,522
Shanghai Jinjiang International Hotels Co.

Ltd.,,ClassB . ... .................... Hotels, Restaurants & Leisure 10,800 16,092
Shanghai Jingiao Export Processing Zone

Development Co. Ltd., Class A .. ......... Real Estate Management & Development 3,600 5,767
Shanghai Jingiao Export Processing Zone

Development Co. Ltd.,,ClassB ........... Real Estate Management & Development 25,200 22,932

aShanghai Junshi Biosciences Co. Ltd., Class A . . Biotechnology 3,581 13,396
abShanghai Junshi Biosciences Co. Ltd., Class H Biotechnology 7,200 9,080
Shanghai Lingang Holdings Corp. Ltd., Class A . Real Estate Management & Development 8,000 10,787
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Franklin FTSE China ETF (continued)

Common Stocks (continued)
China (continued)
Shanghai Lujiazui Finance & Trade Zone
Development Co. Ltd., Class A .. .........
Shanghai Lujiazui Finance & Trade Zone
Development Co. Ltd.,,ClassB ...........
Shanghai Mechanical & Electrical Industry Co.
Ltd,ClassB ............... ... ... ...
Shanghai Moons’ Electric Co. Ltd., Class A . ...
Shanghai Pharmaceuticals Holding Co.
Ltd.,Class A . .. ........ .. ... ... ....
Shanghai Pharmaceuticals Holding Co.
Ltd.,,ClassH ... .....................
Shanghai Pudong Development Bank Co.
Ltd,ClassA . ...... . ... ... .. ...
Shanghai Putailai New Energy Technology Co.
Ltd,ClassA . ...... . ... ... ... ..
Shanghai RAAS Blood Products Co. Ltd., Class

Shanghai Tunnel Engineering Co. Ltd., Class A
Shanghai Waigaogiao Free Trade Zone Group
Co.Ltd,,ClassB .. ...................
Shanghai Yuyuan Tourist Mart Group Co.
Ltd,Class A . .. ... ..
Shanghai Zhangjiang High-Tech Park
Development Co. Ltd., Class A .. .........
aShanghai Zhenhua Heavy Industries Co.
Ltd.,,ClassB . .. .....................
Shanxi Coking Coal Energy Group Co.
Ltd.,Class A . .. ........ ... ... ... ....
Shanxi Lu’an Environmental Energy
Development Co. Ltd.,, Class A ...........
aShanxi Meijin Energy Co. Ltd., Class A .. ... ..
Shanxi Securities Co. Ltd., Class A .. ........
Shanxi Taigang Stainless Steel Co. Ltd., Class

Shanxi Xinghuacun Fen Wine Factory Co.
Ltd,,Class A . .. ... ..
aShanying International Holding Co. Ltd., Class A .
Shenergy Co. Ltd., Class A ... ............
Shenghe Resources Holding Co. Ltd., Class A . .
Shengyi Technology Co. Ltd., Class A ... ... ..
Shennan Circuits Co. Ltd., Class A .. ........
Shenwan Hongyuan Group Co. Ltd., Class A . ..
bShenwan Hongyuan Group Co. Ltd., Class H . . .
Shenzhen Agricultural Products Group Co.
Ltd.,Class A . .. ........ .. ... .. .. ...,
aShenzhen Airport Co. Ltd., Class A . ... ... ...
Shenzhen Capchem Technology Co. Ltd., Class

Shenzhen Dynanonic Co. Ltd., Class A .. ... ..
Shenzhen Energy Group Co. Ltd., Class A . . . ..
aShenzhen Everwin Precision Technology Co.
Ltd.,Class A . .. ... ... .. ... .. .. ...,
Shenzhen Expressway Corp. Ltd., ClassH . . . ..
Shenzhen Gas Corp. Ltd., Class A .. ........
aShenzhen Goodix Technology Co. Ltd., Class A .
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Real Estate Management & Development
Real Estate Management & Development

Machinery
Electrical Equipment

Health Care Providers & Services
Health Care Providers & Services
Banks

Chemicals

Biotechnology

Banks
Construction & Engineering

Trading Companies & Distributors
Specialty Retail

Real Estate Management & Development
Machinery

Oil, Gas & Consumable Fuels

Oil, Gas & Consumable Fuels
Metals & Mining
Capital Markets

Metals & Mining

Beverages

Paper & Forest Products

Independent Power Producers & Energy Traders
Metals & Mining

Electronic Equipment, Instruments & Components
Electronic Equipment, Instruments & Components
Capital Markets

Capital Markets

Consumer Staples Distribution & Retail
Transportation Infrastructure

Chemicals
Chemicals
Independent Power Producers & Energy Traders

Electronic Equipment, Instruments & Components
Transportation Infrastructure

Gas Utilities

Semiconductors & Semiconductor Equipment

Shares

10,800
64,800

14,400
3,600

10,800
50,400
126,015
8,679
28,800

14,400
18,000

14,400
18,000

7,200
64,800
25,200

14,400
21,600
18,200

28,800

5,220
21,600
18,000

7,200
10,800

600
97,200
86,400

7,200
7,200

3,680
864
21,600

7,200
38,000
11,500

3,600

Value

12,689
23,911

13,766
28,327

25,184
72,769
123,752
23,047
28,164

13,427
15,123

10,224
15,173
19,675
13,608
35,820

41,036
19,487
12,609

14,241

176,205
5,563
19,610
9,629
25,630
7,370
59,709
15,234

5,861
6,496

17,436
4,543
21,093

10,125
33,210
11,832
29,066
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SCHEDULE OF INVESTMENTS

Industry Shares Value
Common Stocks (continued)
China (continued)
Shenzhen Huagiang Industry Co. Ltd., Class A . . Electronic Equipment, Instruments & Components 3,600 $ 4,765
Shenzhen Inovance Technology Co. Ltd., Class

A Machinery 10,950 92,331
Shenzhen International Holdings Ltd. . ....... Transportation Infrastructure 90,000 69,112
Shenzhen InvestmentLtd. . ............... Real Estate Management & Development 144,000 18,767
Shenzhen Kaifa Technology Co. Ltd., Class A Electronic Equipment, Instruments & Components 7,200 13,665
Shenzhen Kangtai Biological Products Co.

Ltd.,,Class A . .. .. ... . .. . . Biotechnology 5,160 15,557
Shenzhen Kedali Industry Co. Ltd., Class A . . .. Automobile Components 1,800 20,334
Shenzhen Kingdom Sci-Tech Co. Ltd., Class A . . Software 3,600 6,034
Shenzhen Mindray Bio-Medical Electronics Co.

Ltd,,Class A . . . .. ... Health Care Equipment & Supplies 5,100 197,709
Shenzhen MTC Co. Ltd.,, Class A ... ........ Household Durables 25,200 17,389

aShenzhen Overseas Chinese Town Co.

Ltd.,,Class A . .. . ... .. .. . . Real Estate Management & Development 39,600 14,672
Shenzhen Salubris Pharmaceuticals Co.

Ltd.,,Class A . .. ... . ... ... ... ... Pharmaceuticals 3,600 14,434
Shenzhen SC New Energy Technology Corp.,

Class A .. ... . Semiconductors & Semiconductor Equipment 1,100 9,016
Shenzhen Senior Technology Material Co.

Ltd,ClassA .. ... . ... ... .. ... Chemicals 7,200 10,988
Shenzhen Sunway Communication Co.

Ltd,,Class A . .. ... ... .. .. Communications Equipment 3,600 9,996
Shenzhen Transsion Holdings Co. Ltd., Class A . Technology Hardware, Storage & Peripherals 2,883 66,818
Shenzhen Yan Tian Port Holding Co. Ltd., Class

A e Transportation Infrastructure 10,800 7,051
Shenzhen YUTO Packaging Technology Co.

Ltd.,,Class A . .. ... ... ... ... . ... ... Containers & Packaging 3,600 12,292
Shenzhen Zhongjin Lingnan Nonfemet Co.

Ltd.,Class A . .. ........ ... ... ... .... Metals & Mining 18,000 11,627
Shenzhou International Group Holdings Ltd. . . . . Textiles, Apparel & Luxury Goods 43,200 409,013

aShijiazhuang Changshan BeiMing Technology

Co.Ltd,ClassA . ... ... ... ....... Textiles, Apparel & Luxury Goods 7,200 7,666
Shijiazhuang Yiling Pharmaceutical Co.

Ltd.,,Class A . .. ... ... ... . ... ... ... Pharmaceuticals 7,880 21,891

aSiasun Robot & Automation Co. Ltd., Class A . . . Machinery 7,200 11,394
Sichuan Changhong Electric Co. Ltd., Class A . . Household Durables 21,600 16,303
Sichuan Chuantou Energy Co. Ltd., Class A . . . . Independent Power Producers & Energy Traders 21,600 49,534
Sichuan Hebang Biotechnology Co. Ltd., Class

A Chemicals 43,200 13,685

Sichuan Kelun Pharmaceutical Co. Ltd., Class A . Pharmaceuticals 7,200 30,296

aSichuan New Energy Power Co. Ltd., Class A . . . Independent Power Producers & Energy Traders 7,200 10,462
Sichuan Road & Bridge Group Co. Ltd., Class A . Construction & Engineering 29,960 31,279
Sichuan Swellfun Co. Ltd., Class A .......... Beverages 2,400 15,834
Sichuan Yahua Industrial Group Co. Ltd., Class

A Chemicals 3,600 5,142
Sieyuan Electric Co. Ltd.,Class A ... ........ Electrical Equipment 3,600 29,577
Sinoma International Engineering Co., Class A . . Construction & Engineering 10,800 16,720
Sinoma Science & Technology Co. Ltd., Class A . Chemicals 7,200 15,262
Sinomine Resource Group Co. Ltd., Class A . . . . Metals & Mining 3,640 18,410
Sinopec Engineering Group Co. Ltd., Class H . . . Construction & Engineering 90,000 51,863

aSinopec QOilfield Service Corp., ClassH .. ... .. Energy Equipment & Services 144,000 8,648

aSinopec Shanghai Petrochemical Co. Ltd., Class

A Chemicals 28,800 10,670

aSinopec Shanghai Petrochemical Co. Ltd., Class

Ho.ooo Chemicals 216,000 28,427
Sinopharm Group Co. Ltd.,ClassH . .. ....... Health Care Providers & Services 73,200 187,526
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Common Stocks (continued)
China (continued)
Sinotrans Ltd., Class A .. ................
Sinotrans Ltd., ClassH . .................
Sinotruk Hong Kong Ltd. . ................
Skshu Paint Co. Ltd., Class A .. ............
bSmoore International Holdings Ltd. . .........
Songcheng Performance Development Co.
Ltd.,Class A . .. ........ .. ... .. .. ...,
SooChow Securities Co. Ltd., Class A ... ... ..
Southwest Securities Co. Ltd., Class A .. ... ..
aSpring Airlines Co. Ltd.,Class A .. ..........
StarPower Semiconductor Ltd., Class A . . . .. ..
aSTO Express Co. Ltd.,,Class A .. ...........
Sun ArtRetail Group Ltd. . . ...............
Sungrow Power Supply Co. Ltd., Class A . . .. ..
Sunny Optical Technology Group Co. Ltd. ... ..
Sunresin New Materials Co. Ltd., Class A ... ..
Sunwoda Electronic Co. Ltd., Class A ........
SUPCON Technology Co. Ltd., Class A .......
Suzhou Dongshan Precision Manufacturing Co.
Ltd.,,Class A . .. .. ... . .. .
Suzhou Maxwell Technologies Co. Ltd., Class A .
Suzhou TFC Optical Communication Co.
Ltd.,Class A . .. ........ ... ... ... ....
Taiji Computer Corp. Ltd., Class A . . ... ......
acTAL Education Group, ADR . ..............
Tangshan Jidong Cement Co. Ltd., Class A .. ..
TangShan Port Group Co. Ltd., Class A .. ... ..
Tangshan Sanyou Chemical Industries Co.
Ltd,Class A . .. ... ...
TBEACo.Ltd.,,Class A . .................
TCL Technology Group Corp., Class A . .. ... ..
TCL Zhonghuan Renewable Energy Technology
Co.Ltd,ClassA . ........ ... . ... ...
¢Tencent Holdings Ltd. . ..................
acTencent Music Entertainment Group, ADR . . . ..
aThunder Software Technology Co. Ltd., Class A .
Tian Di Science & Technology Co. Ltd., Class A .
Tianjin Chase Sun Pharmaceutical Co.
Ltd.,,Class A . .. ... ... .
aTianma Microelectronics Co. Ltd., Class A .. ...
Tiangi Lithium Corp., Class A . .............
Tianqi Lithium Corp.,ClassH .. ............
Tianshan Aluminum Group Co. Ltd., Class A . ..
Tianshui Huatian Technology Co. Ltd., Class A . .
Tingyi Cayman Islands Holding Corp. ... ... ..
aTitan Wind Energy Suzhou Co. Ltd., Class A . ..

acdTongcheng Travel Holdings Ltd. .. ..........

TongFu Microelectronics Co. Ltd., Class A . .. ..
aTongkun Group Co. Ltd., Class A . ..........
Tongling Nonferrous Metals Group Co.
Ltd.,Class A . .. ........ ... ... . ......
Tongwei Co. Ltd.,,Class A. .. ..............
aTopchoice Medical Corp., Class A ... ........
aTopsec Technologies Group, Inc., Class A . .. ..
bTopsports International Holdings Ltd. . . .. ... ..
Towngas Smart Energy Co. Ltd. . ...........
TravelSky Technology Ltd.,Class H . . ... ... ..
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Air Freight & Logistics
Air Freight & Logistics
Machinery

Chemicals

Tobacco

Hotels, Restaurants & Leisure

Capital Markets

Capital Markets

Passenger Airlines

Semiconductors & Semiconductor Equipment

Air Freight & Logistics

Consumer Staples Distribution & Retail

Electrical Equipment

Electronic Equipment, Instruments & Components
Chemicals

Electrical Equipment

Electronic Equipment, Instruments & Components

Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment

Communications Equipment
IT Services

Diversified Consumer Services
Construction Materials
Transportation Infrastructure

Chemicals
Electrical Equipment
Electronic Equipment, Instruments & Components

Semiconductors & Semiconductor Equipment
Interactive Media & Services

Entertainment

Software

Machinery

Pharmaceuticals

Electronic Equipment, Instruments & Components
Chemicals

Chemicals

Metals & Mining

Semiconductors & Semiconductor Equipment
Food Products

Electrical Equipment

Hotels, Restaurants & Leisure
Semiconductors & Semiconductor Equipment
Chemicals

Metals & Mining

Semiconductors & Semiconductor Equipment
Health Care Providers & Services

Software

Specialty Retail

Gas Utilities

Hotels, Restaurants & Leisure

Shares

18,000
108,000
36,000
3,672
108,830

11,460
21,804
32,400
7,200
900
7,200
126,000
7,200
36,000
3,600
7,200
2,914

7,200
1,024

1,500
3,600
23,148
14,400
25,200

11,000
22,220
79,280

18,000
362,914
36,936
1,500
18,000

14,400
14,400
7,200
7,200
10,800
18,000
111,000
7,200
67,600
7,200
10,800

50,400
18,000
1,200
7,200
180,000
72,000
55,000

Value

14,702
52,714
88,408
16,184
92,610

16,195
20,572
17,315
54,880
17,747
8,370
25,115
102,936
183,761
22,169
13,745
18,675

14,469
14,922

31,252
12,183
262,730
10,631
14,196

7,424
46,886
50,994

29,354
14,087,265
413,314
10,592
17,454

7,755
16,383
47,571
33,486

9,803
19,759

121,687
10,056
178,362
22,303
20,439

27,559
61,658
9,900
6,892
120,514
28,243
66,620
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Common Stocks (continued)
China (continued)
Trina Solar Co. Ltd., Class A . . . ............
acTrip.com Group Ltd. . . ........ ... ... ...
Tsingtao Brewery Co. Ltd., Class A .. ........
Tsingtao Brewery Co. Ltd., ClassH ..........
acTuya, Inc., ADR . .. ... ... ... .. ... . ...
aUnigroup Guoxin Microelectronics Co. Ltd., Class

Uni-President China Holdings Ltd. . . .. .......
aUnisplendour Corp. Ltd., Class A ... ........
Universal Scientific Industrial Shanghai Co.
Ltd.,Class A . .. ........ .. ... . ... ....
Valiant Co. Ltd., Class A . . . . ... ..........
¢Vipshop Holdings Ltd., ADR . ..............
Walvax Biotechnology Co. Ltd., Class A . . . .. ..
aWanda Film Holding Co. Ltd., Class A ... ... ..
Wangsu Science & Technology Co. Ltd., Class

Wanhua Chemical Group Co. Ltd., Class A
Want Want China Holdings Ltd. . . .. .........
Wanxiang Qianchao Co. Ltd., Class A ........
cWeibo Corp.,, ADR . . . ... ... ... ...
Weichai Power Co. Ltd., Class A . ...........
Weichai Power Co. Ltd., ClassH ... .........
Weifu High-Technology Group Co. Ltd., Class A .
Weifu High-Technology Group Co. Ltd., Class B .
Wens Foodstuffs Group Co. Ltd., Class A . . .. ..
Western Mining Co. Ltd., Class A .. .........
Western Securities Co. Ltd., Class A ... ......
Western Superconducting Technologies Co.
Ltd.,Class A . .. ........ ... ... ... ....
Will Semiconductor Co. Ltd. Shanghai, Class A
aWingtech Technology Co. Ltd., Class A .. ... ..
Winning Health Technology Group Co.
Ltd.,,Class A . .. .. ... . .. .
Wolong Electric Group Co. Ltd., Class A . ... ..
Wuchan Zhongda Group Co. Ltd., Class A . . . ..
Wuhan Guide Infrared Co. Ltd., Class A . . . .. ..
Wauliangye Yibin Co. Ltd., Class A ... ........
WUS Printed Circuit Kunshan Co. Ltd., Class A
WuXi AppTec Co. Ltd.,Class A . .. ..........
bWuXi AppTec Co. Ltd.,ClassH . ... .........
ab\Wuxi Biologics Cayman, Inc. . .. ............
XCMG Construction Machinery Co. Ltd., Class

Xiamen C & D, Inc.,Class A .. .............
Xiamen Faratronic Co. Ltd., Class A .........
Xiamen ITG Group Corp. Ltd,, Class A . . . ... ..
Xiamen Tungsten Co. Ltd., Class A ... .......
Xiangcai Co. Ltd.,,Class A . ...............

abcXjaomi Corp.,ClassB . ..................

Xinjiang Dago New Energy Co. Ltd., Class A . ..
Xinjiang Tianshan Cement Co. Ltd., Class A . . . .
Xinjiang Zhongtai Chemical Co. Ltd., Class A . . .
Xinxing Ductile Iron Pipes Co. Ltd., Class A . . ..
Xinyi Solar Holdings Ltd. . ................
acXPeng, Inc.,Class A . ...................
Xtep International Holdings Ltd. .. ..........
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Industry Shares Value

Semiconductors & Semiconductor Equipment 9,972 $ 32,689
Hotels, Restaurants & Leisure 31,129 1,373,002

Beverages 3,600 41,338

Beverages 36,837 253,222

Software 12,708 22,239

Semiconductors & Semiconductor Equipment 3,699 33,065
Food Products 72,000 51,242

Electronic Equipment, Instruments & Components 7,200 21,529
Electronic Equipment, Instruments & Components 3,600 6,862
Chemicals 3,600 6,600

Broadline Retail 20,304 336,031

Biotechnology 7,200 15,252

Entertainment 10,800 22,744

IT Services 10,800 13,834

Chemicals 14,400 164,222

Food Products 252,000 148,757

Automobile Components 18,000 12,570

Interactive Media & Services 4,356 39,596

Machinery 28,800 66,205

Machinery 108,000 205,886

Automobile Components 3,600 8,439

Automobile Components 10,800 14,269

Food Products 7,200 18,842

Metals & Mining 10,800 28,694

Capital Markets 21,600 20,706

Metals & Mining 3,483 17,663

Semiconductors & Semiconductor Equipment 7,200 97,591
Electronic Equipment, Instruments & Components 7,200 36,296
Health Care Technology 11,700 11,587

Electrical Equipment 7,200 16,759

Distributors 28,800 17,493

Electronic Equipment, Instruments & Components 25,874 25,766
Beverages 16,300 344,638

Electronic Equipment, Instruments & Components 10,370 43,106
Life Sciences Tools & Services 10,800 68,694

Life Sciences Tools & Services 20,820 98,694

Life Sciences Tools & Services 210,535 384,676

Machinery 54,000 47,303

Trading Companies & Distributors 14,400 20,349

Electronic Equipment, Instruments & Components 800 10,895
Trading Companies & Distributors 10,800 10,799

Metals & Mining 7,200 19,348

Real Estate Management & Development 14,400 13,566
Technology Hardware, Storage & Peripherals 856,800 1,635,555
Semiconductors & Semiconductor Equipment 3,100 11,528
Construction Materials 10,800 10,160

Chemicals 14,400 9,064

Metals & Mining 18,000 9,768

Semiconductors & Semiconductor Equipment 250,950 194,310
Automobiles 75,600 310,072

Textiles, Apparel & Luxury Goods 72,000 44,618
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Industry Shares Value
Common Stocks (continued)
China (continued)
Xuji Electric Co. Ltd., Class A .. ............ Electrical Equipment 3,600 $ 12,386
bYadea Group Holdings Ltd. . . .. ............ Automobiles 72,000 116,651
Yangling Metron New Material, Inc., Class A . . . . Semiconductors & Semiconductor Equipment 3,600 13,289
aeYango Group Co. Ltd.,Class A .. ........... Real Estate Management & Development 20,300 —
bYangtze Optical Fibre & Cable Joint Stock Co.

Ltd,,ClassH........................ Communications Equipment 8,500 9,655
Yangzhou Yangjie Electronic Technology Co.

Ltd,,Class A . ......... .. ... .. ... .... Semiconductors & Semiconductor Equipment 3,600 18,584
Yangzijiang Shipbuilding Holdings Ltd. . .. ... .. Machinery 151,200 213,983
Yankuang Energy Group Co. Ltd., Class A . . ... Oil, Gas & Consumable Fuels 10,800 35,388
Yankuang Energy Group Co. Ltd., ClassH . .. .. Oil, Gas & Consumable Fuels 125,500 263,621
Yantai Changyu Pioneer Wine Co. Ltd., Class B . Beverages 14,400 17,130
Yantai Eddie Precision Machinery Co. Ltd., Class

A Machinery 4,360 9,530
Yantai Jereh Qilfield Services Group Co.

Ltd.,,Class A . .. .. ... ... . Energy Equipment & Services 3,600 15,014
Yealink Network Technology Corp. Ltd., Class A . Communications Equipment 4,760 16,941

aYifan Pharmaceutical Co. Ltd., Class A . ... ... Pharmaceuticals 7,200 10,988
Yifeng Pharmacy Chain Co. Ltd., Class A . . . . .. Consumer Staples Distribution & Retail 4,886 26,804
Yihai International Holding Ltd. . ... ......... Food Products 28,000 53,020
Yihai Kerry Arawana Holdings Co. Ltd., Class A . Food Products 9,200 38,230

aYintai Gold Co. Ltd.,Class A . . .. ........... Metals & Mining 11,000 27,408
Yixintang Pharmaceutical Group Co. Ltd., Class

A Consumer Staples Distribution & Retail 3,600 9,461
Yonfer Agricultural Technology Co. Ltd., Class A . Chemicals 7,200 10,522
YongXing Special Materials Technology Co.

Ltd.,Class A . .. .. ... . . Metals & Mining 3,630 23,864
Yonyou Network Technology Co. Ltd., Class A . . Software 15,390 25,331
Youngor Fashion Co. Ltd., Class A .. ........ Real Estate Management & Development 21,600 21,093
Youngy Co. Ltd., Class A . ................ Metals & Mining 1,000 5,334
YTO Express Group Co. Ltd., Class A ... ... .. Air Freight & Logistics 14,400 30,742

aYuan Longping High-tech Agriculture Co.

Ltd.,Class A . .. ........ .. ... .. .. .... Food Products 7,200 12,753
Yuexiu Property Co. Ltd. . ................ Real Estate Management & Development 108,000 59,475
Yum China Holdings, Inc. . ................ Hotels, Restaurants & Leisure 23,400 921,475
Yunnan Aluminium Co. Ltd.,, Class A . ........ Metals & Mining 14,490 27,541
Yunnan Baiyao Group Co. Ltd., Class A .. ... .. Pharmaceuticals 7,580 53,036
Yunnan Botanee Bio-Technology Group Co.

Ltd,ClassA . ....... .. ... ... .. ... Personal Care Products 700 5,782
Yunnan Copper Co. Ltd,, Class A .. ......... Metals & Mining 7,200 13,189
Yunnan Energy New Material Co. Ltd., Class A . . Chemicals 3,600 20,602
Yunnan Tin Co. Ltd., Class A .............. Metals & Mining 7,200 14,945
Yunnan Yuntianhua Co. Ltd.,, Class A . . . ... ... Chemicals 7,200 18,822
Yutong Bus Co. Ltd., Class A .. ............ Machinery 14,400 39,409

aZailabltd. ....... ... ... ... .. L, Biotechnology 61,200 100,873
Zangge Mining Co. Ltd.,Class A . ... ........ Chemicals 7,200 31,268
Zhangzhou Pientzehuang Pharmaceutical Co.

Ltd,ClassA . ...... ... ... ... .. ... Pharmaceuticals 2,500 78,687
Zhaojin Mining Industry Co. Ltd., ClassH . . . . .. Metals & Mining 90,000 122,124
Zhefu Holding Group Co. Ltd., Class A .. ... .. Commercial Services & Supplies 28,800 13,011

aZhejiang Century Huatong Group Co. Ltd., Class

A Entertainment 32,400 21,063
Zhejiang China Commodities City Group Co.

Ltd.,Class A . .. ... ... .. ... .. .. ..., Broadline Retail 25,200 29,954
Zhejiang Chint Electrics Co. Ltd., Class A . . . . .. Electrical Equipment 7,200 20,022
Zhejiang Crystal-Optech Co. Ltd., Class A . . . .. Electronic Equipment, Instruments & Components 7,200 15,054
Zhejiang Dahua Technology Co. Ltd., Class A Electronic Equipment, Instruments & Components 14,400 37,486
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SCHEDULE OF INVESTMENTS

Franklin FTSE China ETF (continued)

Industry Shares Value
Common Stocks (continued)
China (continued)
Zhejiang Expressway Co. Ltd., ClassH . ... ... Transportation Infrastructure 99,360 63,731
Zhejiang Hailiang Co. Ltd., Class A ... ... .... Metals & Mining 7,200 9,262
Zhejiang HangKe Technology, Inc. Co., Class A . Electrical Equipment 1,674 4,893
Zhejiang Hisoar Pharmaceutical Co. Ltd., Class

A Pharmaceuticals 7,200 5,553
Zhejiang Huace Film & Television Co. Ltd., Class

A e Entertainment 10,800 14,399
Zhejiang Huahai Pharmaceutical Co. Ltd., Class

A e Pharmaceuticals 7,400 13,148
Zhejiang Huayou Cobalt Co. Ltd., Class A ... .. Metals & Mining 7,260 27,119
Zhejiang Jingsheng Mechanical & Electrical Co.

Ltd,,Class A . .. ... . Semiconductors & Semiconductor Equipment 7,200 33,985
Zhejiang Jiuzhou Pharmaceutical Co. Ltd., Class

A Pharmaceuticals 3,600 8,841
Zhejiang Juhua Co. Ltd., Class A . .......... Chemicals 10,800 35,195

abZhejiang Leapmotor Technology Co. Ltd. ... ... Automobiles 36,000 120,744
Zhejiang Medicine Co. Ltd., Class A ......... Pharmaceuticals 3,600 4,433
Zhejiang NHU Co. Ltd.,Class A ............ Pharmaceuticals 14,656 33,650
Zhejiang Sanhua Intelligent Controls Co.

Ltd.,Class A . .. .. ... . . Machinery 10,800 35,299
Zhejiang Supor Co. Ltd., Class A . .......... Household Durables 3,600 28,858
Zhejiang Wanfeng Auto Wheel Co. Ltd., Class A . Automobile Components 7,200 16,759
Zhejiang Weiming Environment Protection Co.

Ltd,Class A . .. ... .. Commercial Services & Supplies 3,680 9,311
Zhejiang Weixing New Building Materials Co.

Ltd.,,Class A . . ... ... . ... .. ... ... ... Building Products 7,200 15,262
Zhejiang Wolwo Bio-Pharmaceutical Co.

Ltd.,,Class A . .. ... ... ... . ... ... ... Pharmaceuticals 3,600 11,270
Zhejiang Yongtai Technology Co. Ltd., Class A . . Chemicals 3,600 5,157

aZhejiang Zheneng Electric Power Co. Ltd., Class

A Independent Power Producers & Energy Traders 43,200 39,687
Zhengzhou Coal Mining Machinery Group Co.

Ltd.,Class A . .. ........ .. ... .. .. ..., Machinery 7,200 14,826
Zheshang Securities Co. Ltd., Class A . . . ... .. Capital Markets 7,200 11,226

abZhongAn Online P&C Insurance Co. Ltd., Class

o Insurance 43,200 68,997
Zhongji Innolight Co. Ltd., Class A . . ... ...... Communications Equipment 3,600 77,629
Zhongjin Gold Corp. Ltd., Class A ... ........ Metals & Mining 21,600 39,300
Zhongshan Public Utilities Group Co. Ltd., Class

A Water Utilities 7,200 7,596
Zhongsheng Group Holdings Ltd. . .......... Specialty Retail 39,000 67,571
Zhongtai Securities Co. Ltd., Class A . ... ... .. Capital Markets 10,800 9,907
Zhuhai Huafa Properties Co. Ltd., Class A . .. .. Real Estate Management & Development 10,800 10,502
Zhuzhou CRRC Times Electric Co. Ltd., Class A . Machinery 2,002 13,098
Zhuzhou CRRC Times Electric Co. Ltd., Class H . Machinery 32,400 102,667
Zhuzhou Kibing Group Co. Ltd., Class A ... ... Building Products 10,800 10,978
Zijin Mining Group Co. Ltd,, Class A .. ....... Metals & Mining 86,400 200,161
Zijin Mining Group Co. Ltd.,ClassH ......... Metals & Mining 338,000 674,579

abZJLD Group, Inc. . .. ... ... Beverages 28,800 40,110
Zoomlion Heavy Industry Science & Technology

Co.Ltd.,ClassA . .................... Machinery 32,400 36,638
Zoomlion Heavy Industry Science & Technology

Co.Ltd,ClassH . .................... Machinery 93,600 58,003
ZTE Corp.,Class A . . ... ... ... ... ..... Communications Equipment 18,000 69,393
ZTE Corp.,ClassH . .................... Communications Equipment 43,200 86,108

109,426,099
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Franklin FTSE China ETF (continued)

Industry Shares Value
Common Stocks (continued)
Hong Kong 3.1%
aAlibaba Health Information Technology
Ltd.,Class A . .. ........ .. ... ... ..... Consumer Staples Distribution & Retail 360,000 $ 146,273
aAlibaba Pictures Group Ltd., Class A . . .. ... .. Entertainment 720,000 41,858
Beijing Enterprises Water Group Ltd., Class A .. Water Utilities 216,000 48,022
Bosideng International Holdings Ltd., Class A . . . Textiles, Apparel & Luxury Goods 216,000 107,911
China Everbright Environment Group Ltd., Class

B .. Commercial Services & Supplies 216,000 83,900
China Everbright Ltd., Class A .. ........... Capital Markets 42,000 20,875
China Gas Holdings Ltd., Class A . .......... Gas Utilities 172,800 155,878
China Mengniu Dairy Co. Ltd., ClassB ....... Food Products 180,000 386,382
China Power International Development

Ltd,,ClassH . ........ ... ... .. ... .... Independent Power Producers & Energy Traders 288,000 118,123
China Resources Beer Holdings Co. Ltd., Class

A Beverages 91,888 423,252
China Resources Gas Group Ltd., Class A . . . .. Gas Utilities 54,400 173,422
China Resources Land Ltd., ClassH ... ...... Real Estate Management & Development 164,200 519,259
China State Construction International Holdings

Ltd,,Class A . .. ... ... .. ... .. Construction & Engineering 100,000 109,117
China Traditional Chinese Medicine Holdings Co.

Ltd. .. Pharmaceuticals 144,000 78,748
COSCO SHIPPING Ports Ltd., ClassB .. ... .. Transportation Infrastructure 72,000 39,558
Far EastHorizon Ltd. . . .................. Financial Services 108,000 80,036
Geely Automobile Holdings Ltd. . ........... Automobiles 324,000 382,518
Guangdong InvestmentLtd. . .............. Water Utilities 177,000 75,762
Kingboard Laminates Holdings Ltd. . ......... Electronic Equipment, Instruments & Components 65,600 48,531
Kunlun Energy Co. Ltd. .. ................ Gas Utilities 216,000 180,220
Shanghai Industrial Holdings Ltd. ... ........ Industrial Conglomerates 36,000 47,654
Shougang Fushan Resources Group Ltd. . . . . .. Metals & Mining 72,000 24,655
Sino Biopharmaceutical Ltd. ... ............ Pharmaceuticals 576,000 222,262

3,514,216
Singapore 0.0%t
Yangzijiang Financial Holding Ltd. . . ......... Capital Markets 140,400 33,289
aYanlord Land Group Ltd. . ................ Real Estate Management & Development 39,600 14,231
47,520
Total Common Stocks

(Cost $151,541,860) .............. 112,987,835
Total Investments

(Cost $151,541,860) 99.9% ........ 112,987,835
Other Assets, less Liabilities 0.1% .. 80,021
Net Assets 100.0% ................. $113,067,856

fRounds to less than 0.1% of net assets.

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $12,586,646, representing 11.1% of net assets.

Variable interest entity (VIE). See Note 6 regarding investments made through a VIE structure.

dSecurity was purchased pursuant to Regulation S under the Securities Act of 1933, which exempts from registration securities offered and sold outside of the United States.
Such a security cannot be sold in the United States without either an effective registration statement filed pursuant to the Securities Act of 1933, or pursuant to an exemption
from registration. At March 31, 2024, the value of was $232,249, representing 0.2% of net assets.

eFair valued using significant unobservable inputs. See Note 8 regarding fair value measurements.
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Franklin FTSE China ETF (continued)
At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation
Description Type Contracts Amount* Date (Depreciation)
Equity Contracts
MSCIChinaFutures . ........ ... ... . ... ... . .. Long 2 $42,130 6/21/24 $(208)

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Europe ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $26.56 $27.18 $27.28 $19.03 $23.24
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 0.81 1.1 0.85 0.60 0.76

Net realized and unrealized gains (losses) . ....................... 3.05 (0.89) 0.11 8.14 (4.21)
Total from investmentoperations . . . .. ....... ... . ... . L. 3.86 0.22 0.96 8.74 (3.45)
Less distributions from net investmentincome . ............ ... .. ... (0.73) (0.84) (1.06) (0.49) (0.76)
Net assetvalue,endofyear .. ...... ... ... . ... ... ... . . ... .. ... $29.69 $26.56 $27.18 $27.28 $19.03
Total returne . . . . . 14.77% 1.31% 3.30% 46.23% (15.44)%
Ratios to average net assets
Expenses before waiver and payments by affiliates . .. ................ 0.12%9 0.24%¢ 0.09% 0.09% 0.09%
Expenses net of waiver and payments by affiliates .. ................. 0.12%9 0.24%¢ 0.09% 0.09% 0.09%
Netinvestmentincome . . . ... ... .. .. . .. ... 2.99% 4.50% 2.96% 2.53% 3.23%
Supplemental data
Net assets, end of year (000'S) . . . ........ ... i, $71,255 $111,558 $184,857 $229,126 $91,356
Portfolio turnoverratef . ... ... .. ... 4.11%9 5.22%9 5.47%9 5.00%9 4.47%9

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dExpense ratios include European Union tax reclaims contingency fees that were incurred by the Fund during the year. Without these fees, the gross and net expense ratios
would have been 0.09% and 0.09%, respectively, for the year ended March 31, 2024.

eExpense ratios are including non-recurring European Union tax reclaim contingent fees that were incurred by the Fund during the period. Without these fees, the gross and
net expense ratios would have been 0.09% and 0.09%, respectively, for the year ended March 31, 2023.

fPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
9Portfolio turnover rate excluding cash creations was as follows: 4.11% 5.22% 5.47% 4.92% 4.47%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024
Franklin FTSE Europe ETF

franklintempleton.com

Industry Shares Value
Common Stocks 97.4%
Australia 1.2%
Glencore PLC . . . ... ... ... .. . ... ... ... Metals & Mining 74,940 $ 412,090
RioTintoPLC . ........ ... ... .. .......... Metals & Mining 6,744 427,416
839,506
Austria 0.4%
ANDRITZAG ....... .. .. . Machinery 432 26,967
Erste GroupBank AG . ................... Banks 1,896 84,569
MondiPLC ... ... ... . ... .. .. . . ... . ... Paper & Forest Products 2,727 48,073
OMVAG . ... .. e Qil, Gas & Consumable Fuels 888 42,064
Raiffeisen Bank International AG .. .......... Banks 780 15,551
Telekom AustriaAG .. .................... Diversified Telecommunication Services 444 3,716
Verbund AG . ....... ... ... ... ... ... Electric Utilities 408 29,853
voestalpine AG . . ... ... Metals & Mining 672 18,870
269,663
Belgium 1.3%
Ackermans & vanHaaren NV . . . ............ Construction & Engineering 132 23,095
Ageas SA . . . ... Insurance 1,008 46,703
Anheuser-BuschInBevSA ... .............. Beverages 6,156 375,373
DieterenGroup ........................ Distributors 132 29,310
EliaGroupSA . . ... ... ... Electric Utilities 228 24,624
Groupe Bruxelles Lambert NV .. ............ Financial Services 528 39,951
KBCGroup NV ... ... ... .. ... ... Banks 1,524 114,260
Lotus Bakeries NV . . .. ..... ... ........... Food Products 3 28,998
SofinaSA . . ... ... Financial Services 108 24,261
Solvay SA . ... Chemicals 432 11,804
aSyensqo SA . ... Chemicals 432 40,955
UCBSA ... .. . . e Pharmaceuticals 744 91,923
Umicore SA .. ... ... ... ... Chemicals 1,272 27,468
Warehouses De Pauw CVA . . .............. Industrial REITs 1,044 29,834
908,559
Bermuda 0.0%*
Hiscox Ltd. . ......... ... ... .. .. ... ..... Insurance 2,100 32,895
Chile 0.1%
AntofagastaPLC . . ...................... Metals & Mining 2,148 55,327
Denmark 5.1%
AP Moller - Maersk AS, Class A . ............ Marine Transportation 17 21,747
AP Moller - Maersk AS, ClassB ............. Marine Transportation 30 39,068
Carlsberg AS,ClassB .. .................. Beverages 564 77,056
Coloplast AS,ClassB .................... Health Care Equipment & Supplies 768 103,682
Danske Bank AS . . ...................... Banks 4,104 122,766
aDemantAS . ... ... Health Care Equipment & Supplies 588 29,202
DSVAS .. . Air Freight & Logistics 1,068 173,503
aGenmab AS ... ... Biotechnology 396 119,491
HLundbeck AS .. ... ... ... ... ... ......... Pharmaceuticals 1,596 7,677
H Lundbeck AS,Class A . ................. Pharmaceuticals 120 497
Novo Nordisk AS,ClassB . ................ Pharmaceuticals 19,104 2,437,755
Novonesis (Novozymes) B, ClassB . .. ... ..... Chemicals 2,138 125,435
abOrsted AS ... ... ... Electric Utilities 1,164 64,786
PandoraAS ........ ... .. .. ... .. ... ... Textiles, Apparel & Luxury Goods 516 83,267
aRockwool AS,ClassB .. .................. Building Products 48 15,769
Tryg AS .. Insurance 2,148 44,226
aVestas Wind Systems AS . . . ............... Electrical Equipment 6,144 171,692
3,637,619
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SCHEDULE OF INVESTMENTS

Franklin FTSE Europe ETF (continued)

Industry Shares Value
Common Stocks (continued)

Finland 1.4%
ElisaOYJ .. ... Diversified Telecommunication Services 876 $ 39,120
FortumOYJ ... .. ... . ... .. Electric Utilities 2,700 33,374
Kesko OYJ,ClassB ... ...... ... .. ... ..... Consumer Staples Distribution & Retail 1,668 31,192
Kone OYJ,ClassB ...................... Machinery 2,004 93,369
MetsoOYJ . ... .. Machinery 3,972 47,209
Neste OYJ .. ... . . Qil, Gas & Consumable Fuels 2,556 69,288
NokiaOYJ . ... ... ... Communications Equipment 31,908 113,410
NordeaBank Abp . ...................... Banks 20,664 233,660
OrionOYJ,ClassB . ..................... Pharmaceuticals 624 23,297
Sampo OYJ,Class A . ...... ... .. ... ...... Insurance 2,724 116,323
Stora Enso OYJ,ClassR . ................. Paper & Forest Products 3,540 49,262
UPM-Kymmene OYJ . .................... Paper & Forest Products 3,288 109,621
ValmetOYJ . ... ... .. ... ... Machinery 984 25,920
WartsilaOYJAbp . ... ... ... ... ... Machinery 3,000 45,652
1,030,697

France 17.0%
Accor SA ... Hotels, Restaurants & Leisure 1,140 53,311
Aeroportsde Paris SA . . .................. Transportation Infrastructure 204 28,003
AirLiquide SA . ... ... ... ... Chemicals 3,180 662,290
Airbus SE . . . ... ... Aerospace & Defense 3,624 668,184
PALD SA . .. Ground Transportation 1,200 8,489
Alstom SA .. ... ... Machinery 1,764 26,919
PAMUNdi SA . .. ... Capital Markets 348 23,922
Arkema SA . ... ... Chemicals 360 37,924
AXASA . Insurance 11,016 414,204
BioMerieux . .. ....... ... Health Care Equipment & Supplies 264 29,153
BNP Paribas SA .. ... ... ... . ... .. .. ... Banks 6,324 449,818
Bollore SE . ... ... ... . ... Entertainment 5,364 35,859
Bouygues SA .. ... ... Construction & Engineering 1,116 45,596
Bureau Veritas SA . . ... ... ..o Professional Services 1,764 53,877
CapgeminiSE . ...... ... ... . ... . ... . ... IT Services 984 226,678
Carrefour SA ... ... ... ... . Consumer Staples Distribution & Retail 3,324 56,990
Cie de Saint-Gobain SA . . ................. Building Products 2,808 218,138
Cie Generale des Etablissements Michelin SCA . . Automobile Components 4,368 167,563
CoViVIO SA . .o Diversified REITs 324 16,691
Credit Agricole SA . . ... ... ... .. ... Banks 6,216 92,751
Danone SA . . .. .. ... Food Products 3,876 250,704
Dassault Aviation SA ... . ... . ... ... .. ... .. Aerospace & Defense 144 31,726
Dassault Systemes SE .. ................. Software 4,128 182,966
EdenredSE .. ........ ... . . ... . ... . ..., Financial Services 1,536 82,048
Eiffage SA . ... ... Construction & Engineering 480 54,510
Engie SA .. ... Multi-Utilities 10,920 182,919
EssilorLuxottica SA . . ...... ... . ... . ... .. Health Care Equipment & Supplies 1,872 423,963
EurazeoSE .. ... ... ... . ... Financial Services 300 26,325
GecinaSA .. ... Office REITs 312 31,893
Getlink SE . ... ... .. .. .. Transportation Infrastructure 2,196 37,425
Hermes International SCA ... .............. Textiles, Apparel & Luxury Goods 210 536,609
Ipsen SA . ... Pharmaceuticals 216 25,731
aJCDecauxSE .. ......... ... .. Media 456 8,865
Kering SA . . ... Textiles, Apparel & Luxury Goods 444 175,672
Klepierre SA . . . ... ... .. ... Retail REITs 1,272 32,970
blLa Francaise des Jeux SAEM . ... ........... Hotels, Restaurants & Leisure 612 24,971
Legrand SA . ... ... .. Electrical Equipment 1,584 168,027
LOreal SA . ... .. .. . . Personal Care Products 1,428 676,503
LVMH Moet Hennessy Louis Vuitton SE . . . . . . .. Textiles, Apparel & Luxury Goods 1,524 1,372,203
PNeoen SA .. ... ... Independent Power Producers & Energy Traders 432 12,243
Orange SA . . ... ... Diversified Telecommunication Services 11,844 139,274
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Franklin FTSE Europe ETF (continued)

Common Stocks (continued)
France (continued)
PernodRicard SA . .......... .. .. ... .....
Publicis Groupe SA . .. ... ... ... ...
Remy Cointreau SA . . . .. ... .. .. ... .. ...
Renault SA .. ... ... ... ... .. .. ... .. ...
Rexel SA . .. ... . . ..
SafranSA . ... ...
SanofiSA . ... ... ..
aSartorius Stedim Biotech ... ...............
Schneider ElectricSE .. ..................
SCORSE . ..... ... . .
SEBSA .. ... .
Societe Generale SA . .. ... ... ... ... ...
Sodex0 SA . ...
aSOITEC . ... ...
Teleperformance SE .. ...................
ThalesSA .. ... ... . . . ... ...
TotalEnergiesSE .. .......... ... .. .......
aUnibail-Rodamco-Westfield ................
ValeoSE ....... ... ... . . ... ... ..
Veolia Environnement SA . .. ...............
VincCiSA . . ...
VivendiSE .. ....... ... ... .. ... .. ... ....
WendelSE . .......... ... ... . .........
abWorldline SA . . .. ... .. .. .. ...

Germany 12.3%
adidas AG . ........ . ...
AllianzSE .. ....... .. ... . . ..
BASFSE .. ... ... ...
Bayer AG . ... ...
Bayerische Motoren Werke AG . . . ... ........
Bechtle AG . ....... ... ... .. .. ... . .....
Beiersdorf AG . . .......... ... ... .. .. ....
BrenntagSE . .. ... ... ...
Carl Zeiss Meditec AG . .. .................
Commerzbank AG . .. ....................
Continental AG .. .......................
abCovestroAG . . ....... ... ...
CTSEventm AG& Co. KGaA .. .............
Daimler Truck Holding AG . ................
abDeliveryHeroSE .. ... ... ... ... .. ... ..
Deutsche Bank AG ......................
Deutsche Boerse AG . . . ..................
aDeutsche LufthansaAG .. .................
Deutsche PostAG . . .....................
Deutsche Telekom AG ... .................
Deutsche Wohnen SE . .. .................
bDWS Group GmbH & Co. KGaA .. ...........
EONSE ....... .. ... . ... .. ... ...
Evonik Industries AG .. ...................
Fielmann Group AG . . . . ..................
aFraport AG Frankfurt Airport Services Worldwide .
Fresenius Medical Care AG ................
Fresenius SE& Co.KGaA .................
FUCHSSE ........ ... ... . . . ...
GEAGroupAG .. ... .
Hannover Rueck SE . ....................
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Industry Shares Value

Beverages 1,248 $ 202,109

Media 1,416 154,534

Beverages 132 13,321

Automobiles 1,188 60,040

Trading Companies & Distributors 1,488 40,224
Aerospace & Defense 2,088 473,671
Pharmaceuticals 6,732 661,330

Life Sciences Tools & Services 156 44,529
Electrical Equipment 3,300 747,193

Insurance 924 32,003

Household Durables 144 18,445

Banks 4,548 121,863

Hotels, Restaurants & Leisure 540 46,353
Semiconductors & Semiconductor Equipment 156 16,157
Professional Services 360 35,023

Aerospace & Defense 612 104,465

Oil, Gas & Consumable Fuels 12,732 873,573
Retail REITs 636 51,173

Automobile Components 1,272 15,922
Multi-Utilities 3,876 126,127

Construction & Engineering 3,000 384,782
Media 3,888 42,410

Financial Services 168 17,164

Financial Services 1,512 18,746

12,095,064

Textiles, Apparel & Luxury Goods 1,008 225,348
Insurance 2,412 723,658

Chemicals 5,520 315,547

Pharmaceuticals 6,132 188,279

Automobiles 1,896 219,020

IT Services 516 27,296

Personal Care Products 612 89,197

Trading Companies & Distributors 816 68,810
Health Care Equipment & Supplies 228 28,515
Banks 6,420 88,265

Automobile Components 672 48,553
Chemicals 1,164 63,711

Entertainment 372 33,125

Machinery 3,264 165,540

Hotels, Restaurants & Leisure 1,212 34,707
Capital Markets 12,600 198,432

Capital Markets 1,128 231,039

Passenger Airlines 3,708 29,158

Air Freight & Logistics 6,132 264,339

Diversified Telecommunication Services 20,016 486,389
Real Estate Management & Development 324 6,648
Capital Markets 252 11,099

Multi-Utilities 13,572 188,865

Chemicals 1,260 24,937

Specialty Retail 144 6,619

Transportation Infrastructure 216 11,398
Health Care Providers & Services 1,248 48,050
Health Care Providers & Services 2,520 68,040
Chemicals 204 8,020

Machinery 1,068 45,203

Insurance 372 101,926

Annual Report 203



FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Europe ETF (continued)

204 Annual Report

Industry Shares Value
Common Stocks (continued)
Germany (continued)
Heidelberg Materials AG .. ................ Construction Materials 864 $ 95,132
Henkel AG & Co. KGaA . .................. Household Products 624 44,991
HOCHTIEFAG . ... ... .. .. . Construction & Engineering 132 15,354
Infineon TechnologiesAG . . ... ............. Semiconductors & Semiconductor Equipment 8,088 275,285
KIONGroup AG .. ... ... ... ... Machinery 444 23,391
Knorr-Bremse AG .. ........ ... ... .. ..... Machinery 408 30,889
aLEG ImmobilienSE ... ... ... .. Real Estate Management & Development 456 39,192
Mercedes-Benz Group AG . ................ Automobiles 5,328 424,720
Merck KGaA . . ... ... .. ... . ... ..... Pharmaceuticals 792 139,937
MTU Aero EnginesAG . . .. ................ Aerospace & Defense 336 85,349
Muenchener Rueckversicherungs-Gesellschaft AG
inMuenchen .. .......... ... ... ... ... Insurance 840 410,327
Nemetschek SE ... ....... ... .. ... ..... Software 336 33,283
PumaSE ..... ... ... . ... Textiles, Apparel & Luxury Goods 624 28,318
Rational AG .. ..... ... ... . ... ... ... .. ... Machinery 24 20,710
Rheinmetall AG . . . ...................... Aerospace & Defense 264 148,548
RWEAG ... ... . . e Independent Power Producers & Energy Traders 4,392 149,226
SAPSE . ... . Software 6,780 1,321,400
aSartorius AG . . ... ... Life Sciences Tools & Services 12 3,564
bScout24 SE . ... ... Interactive Media & Services 456 34,405
Siemens AG . ... ... Industrial Conglomerates 4,608 880,666
aSiemens Energy AG . ......... ... . ... . ... Electrical Equipment 3,348 61,487
abSiemens Healthineers AG . ................ Health Care Equipment & Supplies 1,704 104,383
SIXtSE .. .. Ground Transportation 84 8,387
Symrise AG . ... ... Chemicals 804 96,340
Talanx AG . . ... ... . .. Insurance 336 26,635
thyssenkrupp AG . ...... ... . ... . ... . ... Metals & Mining 3,000 16,116
Traton SE . . .. ... . Machinery 300 10,802
Volkswagen AG . . . ........ .. ... Automobiles 180 27,527
VonoviaSE . . ...... ... . ... Real Estate Management & Development 4,272 126,417
Wacker Chemie AG . . .................... Chemicals 96 10,840
abZalandoSE .......... ... .. ... ... ... Specialty Retail 1,356 38,794
8,782,148
Ireland 1.8%
ABBGroupPLC . ........ ... .. ... ... ... ... Banks 9,588 48,710
Bank of Ireland Group PLC .. .............. Banks 6,516 66,502
CRHPLC ... ... Construction Materials 4,272 368,480
DCCPLC ... ... . e Industrial Conglomerates 612 44,531
ExperianPLC ... ....... ... .. ... .. .. .... Professional Services 5,700 248,706
aF|utter EntertainmentPLC . ... ............. Hotels, Restaurants & Leisure 1,080 215,425
GlanbiaPLC .. ... ... .. ... . ... . . ... ... Food Products 1,092 21,559
Kerry Group PLC, Class A . ................ Food Products 948 81,334
Kingspan GroupPLC . .. .................. Building Products 936 85,379
Smurfit Kappa GroupPLC .. ............... Containers & Packaging 1,608 73,533
1,254,159
Isle Of Man 0.0%t
Entain PLC . .. ... ... ... . ... Hotels, Restaurants & Leisure 3,900 39,285
Italy 3.9%
A2ASPA . Multi-Utilities 9,372 16,939
Amplifon SpA . . ... Health Care Providers & Services 804 29,349
Assicurazioni Generali SpA . ............... Insurance 7,680 194,587
Banca Mediolanum SpA . . . .. ... ... ... Financial Services 1,524 16,756
BancoBPM SpA . . ... ... .. Banks 8,412 56,036
Brunello Cucinelli SpA . .. ................. Textiles, Apparel & Luxury Goods 204 23,354
BuzziSpA ... .. Construction Materials 516 20,285
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Europe ETF (continued)

Industry Shares Value
Common Stocks (continued)
Italy (continued)
Davide Campari-MilanoNV .. .. ............ Beverages 2,988 $ 30,050
DiaSorin SpA . ... ... Health Care Equipment & Supplies 132 12,759
Enel SpA . .. ... Electric Utilities 47,700 315,226
EniSpA .. . . . Qil, Gas & Consumable Fuels 13,104 207,303
FerrariNV . ... ... . .. Automobiles 732 319,386
FinecoBank Banca FinecoSpA . .. ........... Banks 3,768 56,504
HeraSpA . ... ... ... . . Multi-Utilities 4,656 16,423
b|nfrastrutture Wireless ltaliane SpA . ... ....... Diversified Telecommunication Services 2,184 24,837
Interpump Group SpA . .. ... L Machinery 492 24,012
Intesa Sanpaolo SpA . . . .. ... L Banks 99,924 362,928
ltalgas SpA . . . ... Gas Utilities 3,036 17,706
Leonardo SpA ... ... ... Aerospace & Defense 2,508 63,057
Mediobanca Banca di Credito Finanziario SpA . . . Banks 3,984 59,421
Moncler SpA . . . .. ... Textiles, Apparel & Luxury Goods 1,260 94,140
abNexi SpA . . ... Financial Services 5,112 32,430
PPirelli & CSpA . . ... Automobile Components 3,060 18,758
bPoste ltaliane SpA . . . ... ... Insurance 2,832 35,495
Prysmian SpA . . ... ... ... . . Electrical Equipment 1,692 88,426
Recordati Industria Chimica e Farmaceutica SpA . Pharmaceuticals 588 32,540
Reply SpA . ... IT Services 144 20,404
Snam SpA . ... Gas Utilities 14,040 66,354
aTelecom ltalia SpA . ..................... Diversified Telecommunication Services 66,432 16,150
aTelecom ltalia SpA . ..................... Diversified Telecommunication Services 36,900 9,086
Terna - Rete Elettrica Nazionale . ............ Electric Utilities 8,700 71,973
UniCreditSpA . . . . ... ... . Banks 10,260 389,767
UnipolSai Assicurazioni SpA . . . .. ........... Insurance 2,640 7,653
2,750,094
Luxembourg 0.2%
ArcelorMittal SA . . ... ... .. ... . ... Metals & Mining 3,048 83,794
Eurofins Scientific SE .. ......... ... ... ... Life Sciences Tools & Services 816 52,066
RTLGroup SA ... ... ... Media 228 7,702
143,562
Mexico 0.0%
FresnilloPLC . ........... ... ... ......... Metals & Mining 1,140 6,767
Netherlands 9.5%
Aalberts NV . ... ... .. Machinery 600 28,894
PABN AMRO Bank NV,GDR . ............... Banks 2,724 46,629
abAdyen NV . . .. .. .. Financial Services 180 304,819
AegonlLtd. .. ... ... ... Insurance 10,524 64,217
AkzoNobelNV .. ... ... . ... .. ... ... ... Chemicals 1,044 78,002
aArgenx SE .. ... Biotechnology 360 142,340
ASM International NV .. .................. Semiconductors & Semiconductor Equipment 288 176,018
ASML HoldingNV . .. ... ... ... .. ... .... Semiconductors & Semiconductor Equipment 2,436 2,347,271
ASR Nederland NV . .. ... ... ... ... . ... Insurance 900 44119
BE Semiconductor Industries NV .. .......... Semiconductors & Semiconductor Equipment 468 71,722
PCTP NV .. Real Estate Management & Development 624 11,133
PEuronext NV . . ... .. ... .. ... Capital Markets 504 48,009
EXORNV . ... Financial Services 624 69,448
Ferrovial SE .. ... ... ... . ... .. ... ... Construction & Engineering 3,288 130,252
Heineken Holding NV . . . ....... . ... ..... Beverages 804 64,950
Heineken NV ... ... ... .. o Beverages 1,716 165,572
IMCDNV ... Trading Companies & Distributors 348 61,394
INGGroepNV . ... ... .. Banks 20,952 344,989
JDEPeetsNV ... ... ... ... Food Products 756 15,889
Koninklijke Ahold Delhaize NV .. ............ Consumer Staples Distribution & Retail 5,928 177,470
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Europe ETF (continued)

Industry Shares Value
Common Stocks (continued)
Netherlands (continued)
Koninkljke KPNNV . .. ... .. ... o Diversified Telecommunication Services 20,484 $ 76,677
Koninklijke Philips NV ... ................. Health Care Equipment & Supplies 4,776 95,971
Koninklijke Vopak NV . . . .. ... ... ... ..... QOil, Gas & Consumable Fuels 396 15,281
NNGroupNV ... ... ... Insurance 1,716 79,357
OCINV .. Chemicals 600 16,453
aPluxee NV ... ... .. . Commercial Services & Supplies 540 15,980
Prosus NV .. ... ... .. .. .. .. Broadline Retail 9,396 295,044
Randstad NV . ........ ... ... .. ... ..... Professional Services 684 36,138
ShellPLC . ... ... ... Qil, Gas & Consumable Fuels 40,104 1,329,861
bSignify NV . ... .. Electrical Equipment 780 24,076
Universal Music Group NV . ... ............. Entertainment 4,620 139,110
Wolters Kluwer NV . ... ... ... .. ... .... Professional Services 1,512 237,106
6,754,191
Nigeria 0.0%*
bAirtel AfricaPLC .. ... ... ... ... .. ...... Wireless Telecommunication Services 6,852 9,158
Norway 1.0%
aAdevinta ASA,ClassB . .................. Interactive Media & Services 1,620 16,993
Aker ASA,Class A ... ... ... ... Industrial Conglomerates 144 8,276
AkerBPASA . ... ... .. Qil, Gas & Consumable Fuels 1,896 47,153
abAutoStore Holdings Ltd. . .................. Machinery 6,600 12,155
DNBBank ASA . ... ... ... . ... . ... ... ... Banks 6,168 122,296
Equinor ASA . . .. ... Qil, Gas & Consumable Fuels 5,424 143,192
Gjensidige Forsikring ASA . ... ............. Insurance 1,068 15,476
Kongsberg Gruppen ASA . . .. ... .. .. ... Aerospace & Defense 468 32,333
Mowi ASA . ... Food Products 2,736 50,175
Norsk Hydro ASA . ... ... ... ... .. ... ..... Metals & Mining 8,124 44,482
Orkla ASA ... .. . Food Products 4,716 33,273
Salmar ASA . ... ... . Food Products 384 25,322
Schibsted ASA,Class A . . .. ............... Media 468 14,961
Schibsted ASA,ClassB . . ................. Media 600 18,174
Telenor ASA . . . ... Diversified Telecommunication Services 3,888 43,275
TOMRA Systems ASA . . ... ... ... ... . ... Machinery 1,440 22,505
VarEnergi ASA . ... ... .. Oil, Gas & Consumable Fuels 3,468 11,396
Yara International ASA . . . ... ... ... L. Chemicals 1,008 31,861
693,298
Poland 0.5%
abAllegro.euSA . . ... Broadline Retail 3,060 25,388
Bank Polska Kasa Opieki SA ... ............ Banks 972 44,325
abDinoPolskaSA . .. ... ... . ... ... ... Consumer Staples Distribution & Retail 300 29,167
alnPost SA . . ... Air Freight & Logistics 1,272 19,624
KGHM Polska MiedzSA . .. .. ... ... ..... Metals & Mining 852 24,389
LPPSA .. . . Textiles, Apparel & Luxury Goods 7 26,857
ORLENSA . . ... . Oil, Gas & Consumable Fuels 3,564 58,164
Powszechna Kasa Oszczednosci Bank Polski SA . Banks 5,256 78,212
Powszechny Zaklad Ubezpieczen SA . ... ... .. Insurance 3,504 42,889
Santander Bank Polska SA . . ... ............ Banks 204 29,134
378,149
Portugal 0.2%
EDP - Energias de Portugal SA . ............ Electric Utilities 18,588 72,471
Galp Energia SGPS SA,ClassB . . .. ......... QOil, Gas & Consumable Fuels 2,688 44,460
Jeronimo Martins SGPSSA . ............... Consumer Staples Distribution & Retail 1,692 33,587
150,518
Russia 0.0%1
acEvrazPLC . ... ... .. .. Metals & Mining 10,404 —
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Europe ETF (continued)

Industry Shares Value
Common Stocks (continued)
Spain 4.0%
Acciona SA .. ... Electric Utilities 144 $ 17,550
ACS Actividades de Construccion y Servicios SA . Construction & Engineering 1,493 62,530
bPAenaSMESA ... ... ... ... .. ... Transportation Infrastructure 432 85,124
Amadeus ITGroup SA . .. ... .. ... ... ..... Hotels, Restaurants & Leisure 2,748 176,408
Banco Bilbao Vizcaya Argentaria SA . .. ....... Banks 36,036 429,664
Bancode Sabadell SA .. ......... ... ...... Banks 32,400 50,913
Banco Santander SA . . ..... .. .. ... .. ..... Banks 99,156 484,201
Bankinter SA .. .. ... Banks 3,756 27,511
CaixaBank SA . ...... ... ... ... ... ... Banks 23,388 113,489
abCellnex Telecom SA . ... ... ... ... .. ..... Diversified Telecommunication Services 3,456 122,313
Corp. ACCIONA Energias Renovables SA . ... .. Independent Power Producers & Energy Traders 348 7,585
EDP Renovaveis SA .. ....... .. .. ... ..... Independent Power Producers & Energy Traders 1,812 24,550
Enagas SA . ... .. ... Gas Utilities 1,536 22,835
EndesaSA .. ... ... ... Electric Utilities 1,956 36,261
aGrifols SA . . ... Biotechnology 2,004 18,046
lberdrolaSA .. ... ... ... . ... Electric Utilities 36,234 449,831
Industria de Diseno Textil SA .. ............. Specialty Retail 6,516 328,430
Mapfre SA . ... .. .. .. Insurance 6,108 15,449
Merlin Properties Socimi SA . . .. ............ Diversified REITs 2,088 22,494
Naturgy Energy Group SA ... .............. Gas Utilities 840 18,235
Redeia Corp. SA . . ... ... ... .. Electric Utilities 2,652 45,268
Repsol SA . ... ... ... .. Qil, Gas & Consumable Fuels 7,596 126,665
TelefonicaSA .. ... ... ... ... . ... ... Diversified Telecommunication Services 31,488 139,055
2,824,407
Sweden 4.8%
Alfalaval AB . .......... . ... . ... .. ..... Machinery 1,908 75,088
Assa Abloy AB,ClassB . .................. Building Products 6,060 174,048
Atlas Copco AB,Class A . ................. Machinery 15,696 265,402
Atlas CopcoAB,ClassB .................. Machinery 9,444 139,682
Axfood AB . ....... ... ... Consumer Staples Distribution & Retail 648 18,860
BeijerRef AB .. ... ... ... ... . . ... ... Trading Companies & Distributors 2,412 35,867
Boliden AB . . ... ... .. .. ... Metals & Mining 1,692 47,037
aCastellumAB .. ......... ... .. .......... Real Estate Management & Development 2,628 34,630
Epiroc AB,Class A . ... ... ... .. ... .. ... Machinery 3,840 72,220
Epiroc AB,ClassB ...................... Machinery 2,340 39,676
EQTAB ... .. . Capital Markets 3,900 123,500
Essity AB,ClassB ... .................... Household Products 3,756 89,293
PEvolution AB . . . .. .. .. ... Hotels, Restaurants & Leisure 1,116 138,876
aFastighets AB Balder,ClassB . . ... .......... Real Estate Management & Development 3,864 28,433
Getinge AB,ClassB . .................... Health Care Equipment & Supplies 1,356 27,316
H & M Hennes & Mauritz AB, ClassB .. ....... Specialty Retail 3,708 60,541
Hexagon AB,ClassB .................... Electronic Equipment, Instruments & Components 12,912 152,998
aHolmen AB,ClassB . .................... Paper & Forest Products 480 19,546
Husqvarna AB,ClassB . .................. Machinery 2,124 18,204
Industrivarden AB,Class A . . .. ............. Financial Services 780 26,852
Industrivarden AB,Class C . ... ............. Financial Services 924 31,809
alndutrade AB . ... ... . Machinery 1,656 45,208
Investment AB Latour, ClassB . ............. Industrial Conglomerates 888 23,378
Investor AB,Class A .. ................... Financial Services 2,628 65,426
Investor AB,ClassB ..................... Financial Services 10,164 255,369
L E Lundbergforetagen AB, ClassB . ......... Financial Services 456 24,709
LifcoAB,ClassB ....................... Industrial Conglomerates 1,416 37,027
Nibe Industrier AB,ClassB . ............... Building Products 8,976 44122
SaabAB,ClassB ....................... Aerospace & Defense 564 50,215
SagaxAB,ClassB ...................... Real Estate Management & Development 1,332 35,179
SagaxAB,ClassD ...................... Real Estate Management & Development 720 2,013
Sandvik AB . ... ... ... Machinery 6,576 146,187
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Franklin FTSE Europe ETF (continued)

Common Stocks (continued)
Sweden (continued)

Securitas AB,ClassB .. ..................
Skandinaviska Enskilda Banken AB, Class A . . ..
Skandinaviska Enskilda Banken AB, Class C . . ..
Skanska AB,ClassB ... ..................
SKFAB,ClassB . .......................
SSABAB,ClassA.......... ... .........
SSABAB,ClassB.......................
Svenska Cellulosa AB SCA,ClassB .. ........
Svenska Handelsbanken AB, Class A . ........
Svenska Handelsbanken AB, ClassB .........
SwecoAB,ClassB . .....................
Swedbank AB,Class A . ..................
aSwedish Orphan Biovitrum AB . .............
Tele2 AB,ClassB . ......................
Telefonaktiebolaget LM Ericsson, ClassB . . . . ..
Teli@Co.AB . ....... .. ... .. ...
Trelleborg AB,ClassB . . ..................
Volvo AB,Class A . ......................
VolvoAB,ClassB . ......................
a\olvoCarAB,ClassB ....................

Switzerland 13.7%

ABBLtd. ....... ... .
Adecco GroupAG .. ... ...
Alcon,Inc. .. ... ...
aAvolta AG . ... ...
Bachem Holding AG, ClassB . ..............
Baloise Holding AG . .....................
Banque Cantonale Vaudoise ...............
Barry Callebaut AG . .....................
Belimo Holding AG . .....................
BKWAG .. ... ...
Chocoladefabriken Lindt & Spruengli AG . ... ...
Cie Financiere Richemont SA, Class A ........
aClariant AG . . .. ...
Coca-ColaHBCAG . ........ ... .........
DKSHHoldingAG .. .....................
DSM-FirmenichAG .. ....................
EmmiAG .. ... .
EMS-Chemie HoldingAG . . .. ..............
Flughafen ZurichAG .. ...................
GeberitAG . .. ... ..
Georg FischerAG . ......................
Givaudan SA ... ...
Helvetia Holding AG . ....................
JuliusBaerGroup Ltd. . ...................
Kuehne & Nagel International AG ............
Logitech International SA . . .. ..............
LonzaGroup AG . . ... ... ... ..
Nestle SA . . .. ... ..
Novartis AG .. ... ... ... ..
Partners Group Holding AG .. ..............
PSP Swiss Property AG . . . ................
Roche Holding AG . . .. ... ... ... ......
Roche Holding AG . . .. ....... .. .. ... .....
aSandoz GroupAG . . ... ..
Schindler Holding AG,PC .. ...............
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Industry

Commercial Services & Supplies
Banks

Banks

Construction & Engineering
Machinery

Metals & Mining

Metals & Mining

Paper & Forest Products

Banks

Banks

Construction & Engineering

Banks

Biotechnology

Wireless Telecommunication Services
Communications Equipment
Diversified Telecommunication Services
Machinery

Machinery

Machinery

Automobiles

Electrical Equipment

Professional Services

Health Care Equipment & Supplies
Specialty Retail

Life Sciences Tools & Services
Insurance

Banks

Food Products

Building Products

Electric Utilities

Food Products

Textiles, Apparel & Luxury Goods
Chemicals

Beverages

Trading Companies & Distributors
Chemicals

Food Products

Chemicals

Transportation Infrastructure
Building Products

Machinery

Chemicals

Insurance

Capital Markets

Marine Transportation
Technology Hardware, Storage & Peripherals
Life Sciences Tools & Services
Food Products

Pharmaceuticals

Capital Markets

Real Estate Management & Development
Pharmaceuticals
Pharmaceuticals
Pharmaceuticals

Machinery

Shares

3,000
7,704
132
2,220
2,376
1,464
4,032
3,684
9,180
228
1,248
6,156
1,368
3,432
17,940
15,060
1,344
1,248
9,372
3,924

9,264
972
3,036
636
192
276
168
23

60
108
12
3,288
1,380
1,212
216
1,068
12

41
120
204
504
49
216
1,260
300
972
444
16,500
12,816
132
276
4,260
180
2,676
252

Value

$ 30,961
104,436
1,872
39,552
48,553
10,816
29,752
56,608
92,937
2,887
14,064
122,227
34,185
28,213
96,708
38,634
48,128
34,408
254,271
14,892

3,452,815

430,853
38,483
251,927
26,501
18,418
43,298
19,547
33,426
29,457
16,595
143,755
501,943
18,677
38,322
14,712
121,573
11,924
31,500
27,259
120,719
37,435
218,479
29,809
72,855
83,602
87,153
266,291
1,754,052
1,243,182
188,760
36,220
1,086,402
48,562
80,841
63,539
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Common Stocks (continued)
Switzerland (continued)
Schindler Holding AG . ...................
aSGS SA . .
SIGGroup AG .. ... .
SkaAG ... ...
Sonova Holding AG .. ....................
STMicroelectronics NV . .. ................
Straumann Holding AG . ..................
Swatch Group AG . ......................
Swatch Group AG . .. ... ... ... ... .. ...
Swiss Life Holding AG .. ..................
Swiss Prime Site AG .. ...................
SwissReAG . ...... ... .. . ...
aSwissCOMAG .. ...
Tecan Group AG . .. ... ...
Temenos AG . . . ... o
UBSGroupAG . ... .o
PVAT Group AG . .. ..o
Zurich Insurance Group AG . ...............

United Kingdom 17.9%
3iGroupPLC . ... .. ..
abrdnPLC . ......... . ...
Admiral GroupPLC . .....................
Allfunds GroupPLC . . ... ... ... ... . ....
Anglo American PLC . . ...................
Ashtead GroupPLC . ....................
Associated British Foods PLC . . . ............
AstraZenecaPLC .......................
bAuto Trader Group PLC . .. ... ..............
AvivaPLC . ... .. . ..
B&M European Value Retail SA .. ...........
BAE SystemsPLC . .. ....... ... ... .....
Barclays PLC . ....... ... ... . . ... . ... ..
Barratt Developments PLC ... ..............
Beazley PLC . . ........ ... ... ... ... .. ....
Berkeley Group HoldingsPLC . . .. ...........
BPPLC .. ...
British American TobaccoPLC . .............
BritshLand Co. PLC .. ...................
BT GroupPLC . ...... ... . ... . . ...
BunzlPLC . ...... ... ... ..
Burberry GroupPLC .. ...................
CentricaPLC ......... ... ... .. ... ... ...
Compass GroupPLC . .. ..................
bConvaTec GroupPLC . ...................
Croda International PLC . . .. ...............
DiageoPLC ... ... .. ... . ...
DSSmithPLC .. ... ... ... .. ... ... .. .....
Endeavour MiningPLC . . ..... ... ... ......
FergusonPLC . .. ... ... ... . ... . ... . .....
GSKPLC ... .
HaleonPLC ...... ... .. ... ... ... .....
HamaPLC ....... ... ... .. ... .. ... .....
Hargreaves Lansdown PLC . ...............
Hikma Pharmaceuticals PLC .. .............
Howden Joinery Group PLC .. ..............
HSBC Holdings PLC .. ...................
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Industry Shares Value

Machinery 120 $ 29,310

Professional Services 900 87,392

Containers & Packaging 2,040 45,298
Chemicals 936 279,127

Health Care Equipment & Supplies 312 90,444
Semiconductors & Semiconductor Equipment 4,020 173,317
Health Care Equipment & Supplies 660 105,518
Textiles, Apparel & Luxury Goods 180 41,847
Textiles, Apparel & Luxury Goods 324 14,712
Insurance 180 126,342

Real Estate Management & Development 468 44,192
Insurance 1,800 231,720

Diversified Telecommunication Services 156 95,502
Life Sciences Tools & Services 84 34,861
Software 372 26,631

Capital Markets 18,660 574,696

Machinery 156 80,936

Insurance 888 479,443

9,797,359

Capital Markets 5,928 210,353

Capital Markets 11,820 21,069

Insurance 1,872 67,089

Capital Markets 2,076 15,011

Metals & Mining 7,440 183,441

Trading Companies & Distributors 2,664 189,803
Food Products 2,076 65,510

Pharmaceuticals 9,132 1,231,814

Interactive Media & Services 5,544 49,038
Insurance 16,620 104,262

Broadline Retail 6,264 43,189

Aerospace & Defense 18,708 318,926

Banks 91,836 212,534

Household Durables 6,024 36,192

Insurance 4,044 33,998

Household Durables 648 38,948

Oil, Gas & Consumable Fuels 103,032 645,179
Tobacco 12,420 377,491

Diversified REITs 5,688 28,397

Diversified Telecommunication Services 38,844 53,805
Trading Companies & Distributors 2,076 79,934
Textiles, Apparel & Luxury Goods 2,208 33,834
Multi-Utilities 33,744 54,414

Hotels, Restaurants & Leisure 10,632 311,999
Health Care Equipment & Supplies 10,164 36,773
Chemicals 864 53,503

Beverages 13,572 501,572

Containers & Packaging 7,896 39,569

Metals & Mining 1,128 22,927

Trading Companies & Distributors 1,260 275,761
Pharmaceuticals 24,912 537,698

Personal Care Products 40,728 171,379

Electronic Equipment, Instruments & Components 2,340 69,998
Capital Markets 2,352 21,868

Pharmaceuticals 972 23,557

Trading Companies & Distributors 3,264 37,390
Banks 118,068 923,235
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SCHEDULE OF INVESTMENTS

Franklin FTSE Europe ETF (continued)

Industry Shares Value

Common Stocks (continued)

United Kingdom (continued)

IMIPLC . ... Machinery 1,584 $ 36,318
Imperial Brands PLC .. ................... Tobacco 5,496 122,888
InfformaPLC . ....... .. ... .. ... .. ... ... Media 8,604 90,343
InterContinental Hotels Group PLC .. ......... Hotels, Restaurants & Leisure 1,020 106,199
Intermediate Capital Group PLC . ............ Capital Markets 1,716 44,525
a|nternational Consolidated Airlines Group SA . . . . Passenger Airlines 9,972 22,265
Intertek GroupPLC . .. ..... ... .. ... .. .... Professional Services 996 62,721
JSainsburyPLC .. ... ... ... ... .. ... ... Consumer Staples Distribution & Retail 10,584 36,153
JD Sports FashionPLC . .................. Specialty Retail 15,252 25,914
Johnson Matthey PLC .. .................. Chemicals 1,128 25,492
Kingfisher PLC . ........................ Specialty Retail 11,592 36,521
Land Securities GroupPLC . ... ............ Diversified REITs 4,512 37,516
Legal & General GroupPLC .. .............. Insurance 36,144 116,156
Lloyds Banking GroupPLC . . . .. ............ Banks 393,912 257,563
London Stock Exchange Group PLC .. ........ Capital Markets 2,880 345,261
M&GPLC . ... ... Financial Services 13,512 37,637
Marks & Spencer Group PLC .. ............. Consumer Staples Distribution & Retail 12,132 40,629
Melrose Industries PLC .. ................. Aerospace & Defense 8,304 70,598
National Grid PLC . . ... ... ... ... ..... Multi-Utilities 22,980 309,454
NatWest GroupPLC .. ................... Banks 33,888 113,658
NextPLC . ... ... ... . .. .. Broadline Retail 744 86,768
acNMC HealthPLC . .. ........ ... .. ... .... Health Care Providers & Services 1,159 —
aQOcado GroupPLC . . ....... ... .. ... .. .... Consumer Staples Distribution & Retail 3,756 21,593
PearsonPLC . ........ ... .. ... ... ... ... Diversified Consumer Services 4,392 57,812
adPepcoGroup NV . ... ... ... ... Broadline Retail 888 4,008
PersimmonPLC ........................ Household Durables 1,968 32,717
Phoenix Group Holdings PLC ... ............ Insurance 4,536 31,665
Prudential PLC ... ...................... Insurance 16,836 158,022
Reckitt Benckiser Group PLC . .. ............ Household Products 4,392 250,335
RELXPLC .. ... . . . . Professional Services 11,724 507,106
Rentokil Initial PLC . .. ................... Commercial Services & Supplies 15,636 93,171
Rightmove PLC . . ... ... ... ... . ... .. ..... Interactive Media & Services 5,052 35,075
aRolls-Royce Holdings PLC .. ............... Aerospace & Defense 51,324 276,651
RSGroupPLC . ... ... .. ... ... ... ... Trading Companies & Distributors 2,940 26,993
Sage GroupPLC . . ... ... ... ... Software 6,324 101,098
Schroders PLC .. ....... ... .. ... ........ Capital Markets 5,196 24,719
SegroPLC . ... ... . ... Industrial REITs 8,220 93,850
Severn TrentPLC ... ... ... .. .. ... ...... Water Utilities 1,632 50,922
Smith & Nephew PLC .. .................. Health Care Equipment & Supplies 5,412 67,793
Smiths GroupPLC ... ... ... ... .. ... ... Industrial Conglomerates 2,172 45,039
Spirax-Sarco Engineering PLC .. ... ......... Machinery 456 57,892
SSEPLC ... . Electric Utilities 6,660 138,819
St.James'sPlacePLC . . .................. Capital Markets 3,288 19,293
Standard Chartered PLC ... ............... Banks 13,572 115,110
Taylor Wimpey PLC . ... ... ................ Household Durables 21,948 37,998
TescoPLC . ... ... .. . . . Consumer Staples Distribution & Retail 43,188 161,817
UnileverPLC .. ... ... .. ... ... ... ... ... Personal Care Products 15,324 769,579
UNITEGroupPLC . . ... ... ... .. ... ..... Residential REITs 2,124 26,241
United Utilities Group PLC .. ............... Water Utilities 4,236 55,063
Vodafone GroupPLC . .. ......... ... .. .... Wireless Telecommunication Services 133,188 118,549
Weir GroupPLC . ....... ... ... .. ... .. .... Machinery 1,620 41,380
Whitbread PLC . . ....... .. .. ... .. ... ... Hotels, Restaurants & Leisure 1,188 49,735
aWise PLC,Class A .. ........ . ... . ....... Financial Services 4,620 54,195
WPPPLC . ... .. . Media 6,432 61,232
12,731,511
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Europe ETF (continued)

Industry Shares Value

Common Stocks (continued)

United States 1.1%

Holcim AG,ClassB .. .................... Construction Materials 3,204 $ 290,484
aQiagen NV . ... .. ... ... Life Sciences Tools & Services 1,327 56,803
Stellantis NV . . . .. ... .. Automobiles 13,164 374,550
Tenaris SA . ... Energy Equipment & Services 2,880 56,967
778,804

Total Common Stocks
(Cost $69,269,009) ................ 69,415,555

Preferred Stocks 0.6%
Germany 0.6%

eBayerische Motoren Werke AG, 8.571%, pfd. . . .. Automobiles 348 37,358
eFUCHS SE, 2.331%, pfd. . ................. Chemicals 420 20,820
eHenkel AG & Co. KGaA, 2.483%, pfd. ......... Household Products 996 80,138
eSartorius AG, 0.391%, pfd. . . ............... Life Sciences Tools & Services 156 62,102
eSixt SE, 9.015%, pfd. . . . ....... ... ... Ground Transportation 96 7,050
eVolkswagen AG, 7.131%, pfd. . . ............. Automobiles 1,248 165,569
373,037
Spain 0.0%t
aeGrifols SA, Class B, pfd. . .. ................ Biotechnology 1,560 10,168
Total Preferred Stocks
(Cost $462,324) ................... 383,205
Total Investments (Cost $69,731,333)
98.0% ... ... ... 69,798,760
Other Assets, less Liabilities 2.0% . .. 1,456,483
Net Assets 100.0% .................. $71,255,243

fRounds to less than 0.1% of net assets.

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $1,575,370, representing 2.2% of net assets.

°Fair valued using significant unobservable inputs. See Note 8 regarding fair value measurements.

dSecurity was purchased pursuant to Regulation S under the Securities Act of 1933, which exempts from registration securities offered and sold outside of the United States.
Such a security cannot be sold in the United States without either an effective registration statement filed pursuant to the Securities Act of 1933, or pursuant to an exemption
from registration. At March 31, 2024, the value of was $4,008, representing 0.0% of net assets.

eVariable rate security. The rate shown represents the yield at period end.

At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Index Contracts

EURO STOXX 50 Index . ...........coiiiiiiinn... Long 19  $1,035,234 6/21/24 $28,969

FTSE100Index . . .. ... o Long 3 302,725 6/21/24 8,542

Total FuturesContracts . . . ......... ... ... .......... $37,511

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Eurozone ETF2
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $23.60 $27.12 $25.72 $19.15 $22.81
Income from investment operationsb:

Netinvestmentincomec . .......... ... ... .. ... . ... . ... . ... 0.56 0.86 0.76 0.59 0.73

Net realized and unrealized gains (losses) . ....................... 2.67 0.65 1.51 6.45 (2.92)
Total from investmentoperations . . . .. ....... ... . ... . L. 3.23 1.51 2.27 7.04 (2.19)
Less distributions from:

Netinvestmentincome . ... ... ... ... .. ... . ... (0.79) (0.64) (0.87) (0.47) (1.47)

Netrealized gains . ..... ... . .. .. . — (4.39) — — —
Total distributions . . . . ... ... . . (0.79) (5.03) (0.87) (0.47) (1.47)
Net assetvalue,endofyear .. ........... ... ... ... .. ... .. ... $26.04 $23.60 $27.12 $25.72 $19.15
Total returnd . . . . 13.90% 7.53% 8.75% 36.92% (10.67)%
Ratios to average net assets
Expenses before waiver and payments by affiliates . . .. ............... 0.07%¢ 0.15%f 0.09% 0.09% 0.09%
Expenses net of waiver and payments by affiliates .. ................. 0.07%¢ 0.15%f 0.09% 0.09% 0.09%
Netinvestmentincome . . . ... ... ... . ... .. ... 2.36% 3.44% 2.77% 2.58% 3.10%
Supplemental data
Net assets, end of year (000’S) . . . ....... ... ... $20,828 $14,163 $21,695 $15,429 $3,831
Portfolio turnoverrates . . . ... ... ... ... 77.86%"  22.30%" 11.67%" 12.87%" 14.81%h

aEffective August 1, 2023,Formerly, Franklin FTSE Europe Hedged ETF was renamed Franklin FTSE Eurozone ETF.

bThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

Based on average daily shares outstanding.

dTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

eThe expense ratios include a reversal of excess European Union tax reclaims contingency fees for the year ended 2023. If these fees had not been reversed, the gross and
net expense ratios would have been 0.09% each for the year ending March 31, 2024.

fExpense ratios are including non-recurring European Union tax reclaim contingent fees that were incurred by the Fund during the period. Without these fees, the gross and
net expense ratios would have been 0.09% and 0.09%, respectively, for the year ended March 31, 2023.

9Portfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
hPortfolio turnover rate excluding cash creations was as follows: 78.57% 22.37% 11.67% 12.87% 14.81%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024
Franklin FTSE Eurozone ETF

Industry Shares Value
Common Stocks 98.5%
Austria 0.6%
ANDRITZAG . . ... . Machinery 248 $ 15,481
Erste GroupBank AG .. .................... Banks 1,088 48,529
OMVAG ... QOil, Gas & Consumable Fuels 516 24,442
Raiffeisen Bank International AG ... ........... Banks 464 9,251
Telekom Austria AG ... ....... . ... . ... .. ... Diversified Telecommunication Services 324 2,712
Verbund AG . . ... ... . ... Electric Utilities 236 17,268
voestalpine AG . . ... ... .. Metals & Mining 388 10,895
128,578
Belgium 2.5%
Ackermans & vanHaaren NV ... ............. Construction & Engineering 80 13,997
Ageas SA . ... Insurance 592 27,428
Anheuser-Busch InBevSA . ................. Beverages 3,564 217,321
DieterenGroup . .......... ... . ... .. Distributors 80 17,764
EliaGroup SA ... ... .. . .. Electric Utilities 136 14,688
Groupe Bruxelles Lambert NV .. .............. Financial Services 304 23,002
KBC Group NV . ... .. Banks 884 66,277
Lotus Bakeries NV .. ....... ... .. ... ... ..... Food Products 1 9,666
SofinaSA ... ... Financial Services 64 14,377
Solvay SA . ... Chemicals 252 6,886
aSyensqo SA . . .. Chemicals 264 25,028
UCBSA .. .. Pharmaceuticals 436 53,869
Umicore SA . .. . ... Chemicals 732 15,807
Warehouses De Pauw CVA . . ................ Industrial REITs 604 17,260
523,370
Finland 2.9%
ElisaOYJ ... ... .. .. . . . Diversified Telecommunication Services 500 22,329
FortumOYJ . ... ... Electric Utilities 1,592 19,678
Kesko OYJ,ClassB . ...................... Consumer Staples Distribution & Retail 972 18,177
Kone OYJ,ClassB . ........ ... ... .. ...... Machinery 1,160 54,046
MetsoOYJ . . .. .o Machinery 2,320 27,574
Neste OYJ . . .. ... .. . Oil, Gas & Consumable Fuels 1,476 40,012
NokiaOYJ . ... ... .. . Communications Equipment 18,664 66,337
NordeaBank Abp .. ....................... Banks 11,948 135,103
OrionOYJ,ClassB . ....... ... ... ... ...... Pharmaceuticals 376 14,038
Sampo OYJ,Class A . ..................... Insurance 1,584 67,642
StoraEnso OYJ,ClassR.................... Paper & Forest Products 2,020 28,110
UPM-Kymmene OYJ . .. ... ... ... ... Paper & Forest Products 1,896 63,212
ValmetOYJ . ... ... ... .. . Machinery 592 15,594
WartsilaOYJAbp . . ... ... . Machinery 1,756 26,721
598,573
France 33.6%
Accor SA . . . Hotels, Restaurants & Leisure 628 29,368
Aeroportsde Paris SA .. ....... ... . ... . ... Transportation Infrastructure 112 15,374
AirLiquide SA .. .. .. Chemicals 1,836 382,379
AirbusSE . ... .. .. .. Aerospace & Defense 2,092 385,718
PALD SA . . . Ground Transportation 704 4,980
AlstomSA . .. .. . Machinery 1,024 15,627
PAMuUNdi SA ... ... Capital Markets 204 14,023
Arkema SA ... . Chemicals 204 21,490
AXASA . . Insurance 6,352 238,836
BioMerieux . ......... ... . .. Health Care Equipment & Supplies 152 16,785
BNP Paribas SA .. ........ ... ... .. ... . ..... Banks 3,660 260,331
Bollore SE . .. ... ... ... . .. Entertainment 3,128 20,911
Bouygues SA . . . ... Construction & Engineering 648 26,475
Bureau Veritas SA ... ... ... ... L Professional Services 1,028 31,398
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Eurozone ETF (continued)

Industry Shares Value
Common Stocks (continued)
France (continued)
CapgeminiSE . ...... ... .. .. .. .. ... . ... ... IT Services 576 $ 132,690
Carrefour SA . ... ... ... ... Consumer Staples Distribution & Retail 1,908 32,713
Cie de Saint-Gobain SA . ................... Building Products 1,636 127,092
Cie Generale des Etablissements Michelin SCA . . . . Automobile Components 2,508 96,211
CoviViO SA . . . . Diversified REITs 184 9,479
Credit Agricole SA . ... ... ... Banks 3,592 53,597
Danone SA .. ... ... Food Products 2,236 144,627
Dassault Aviation SA ... ......... .. ... .. ... Aerospace & Defense 81 17,846
Dassault Systemes SE . . ................... Software 2,396 106,198
EdenredSE .. ....... .. ... .. ... .. Financial Services 900 48,075
Eiffage SA . . . .. ... Construction & Engineering 276 31,343
Engie SA . .. .. Multi-Utilities 6,224 104,257
EssilorLuxotticaSA . . . ...... ... ... .. ... ... Health Care Equipment & Supplies 1,088 246,406
EurazeoSE .. ... ... ... Financial Services 172 15,093
GecinaSA ... .. Office REITs 184 18,809
Getlink SE . ... ... . ... .. Transportation Infrastructure 1,236 21,064
Hermes International SCA . . . .. .............. Textiles, Apparel & Luxury Goods 122 311,744
Ipsen SA . ... .. Pharmaceuticals 124 14,771
aJCDecauxSE . ....... ... ... ... ... Media 264 5,132
Kering SA . ... .. Textiles, Apparel & Luxury Goods 255 100,893
Klepierre SA . . . ... ... Retail REITs 752 19,492
bl a Francaise des Jeux SAEM . ............... Hotels, Restaurants & Leisure 360 14,689
Legrand SA . ... ... ... ... Electrical Equipment 912 96,743
LOreal SA . . . ... Personal Care Products 828 392,258
LVMH Moet Hennessy Louis Vuitton SE . ... ... .. Textiles, Apparel & Luxury Goods 884 795,950
PNeoen SA .. .. .. ... Independent Power Producers & Energy Traders 244 6,915
Orange SA ... ... Diversified Telecommunication Services 6,800 79,961
PernodRicard SA . . . ... ... ... ... Beverages 728 117,897
Publicis Groupe SA . .. ... .. ... ... . Media 812 88,617
Remy Cointreau SA . ... ... ... ... ... . ... Beverages 80 8,073
Renault SA ... ... ... . . .. Automobiles 692 34,973
Rexel SA . . .. . Trading Companies & Distributors 868 23,464
Safran SA .. ... Aerospace & Defense 1,216 275,854
Sanofi SA .. ... Pharmaceuticals 3,888 381,945
aSartorius StedimBiotech . . . ... .............. Life Sciences Tools & Services 92 26,261
SchneiderElectricSE . .. ................... Electrical Equipment 1,908 432,013
SCORSE ... ... . Insurance 540 18,703
SEBSA . ... Household Durables 88 11,272
Societe Generale SA . .. ... .. .. ... .. Banks 2,596 69,559
Sodexo SA ... Hotels, Restaurants & Leisure 316 27,125
aSOITEC ... . e Semiconductors & Semiconductor Equipment 88 9,114
Teleperformance SE . . .. ... .. ... .. ... .... Professional Services 216 21,014
Thales SA . ... ... . . . Aerospace & Defense 348 59,402
TotalEnergiesSE . . ....................... Qil, Gas & Consumable Fuels 7,368 505,536
aUnibail-Rodamco-Westfield .. ................ Retail REITs 368 29,609
ValeoSE .. ... .. .. ... . Automobile Components 820 10,264
Veolia Environnement SA ... ................ Multi-Utilities 2,220 72,240
VIinCiSA ... Construction & Engineering 1,744 223,687
VivendiSE . . ........ ... .. ... ... .. ... . ... Media 2,212 24,129
WendelSE ...... ... .. ... . .. ... .. Financial Services 96 9,808
abWorldline SA . . ... .. ... ... Financial Services 876 10,861
6,999,163
Germany 24.4%
adidas AG ... ... Textiles, Apparel & Luxury Goods 588 131,453
AllianzSE . ...... ... .. . . Insurance 1,396 418,833
BASFSE . . ... ... Chemicals 3,180 181,783
Bayer AG. ... .. ... . ... Pharmaceuticals 3,496 107,343
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Eurozone ETF (continued)

Industry Shares Value
Common Stocks (continued)
Germany (continued)
Bayerische Motoren Werke AG .. ............. Automobiles 1,104 $ 127,531
Bechtle AG . ... ... .. ... .. .. ... ... IT Services 296 15,658
Beiersdorf AG . ....... ... ... ... ... .. Personal Care Products 356 51,886
Brenntag SE ... ... ... .. ... Trading Companies & Distributors 472 39,802
Carl Zeiss Meditec AG ... .................. Health Care Equipment & Supplies 132 16,508
Commerzbank AG . ............ . ... . ...... Banks 3,692 50,759
Continental AG . . .. ... ... .. .. ... .. ... ..., Automobile Components 392 28,323
abCovestro AG . ... ... Chemicals 656 35,906
CTSEventm AG& Co.KGaA ................ Entertainment 212 18,878
Daimler Truck Holding AG .. ................. Machinery 1,912 96,971
abDeliveryHeroSE .. ....... ... ... . ... . ... ... Hotels, Restaurants & Leisure 700 20,045
Deutsche Bank AG .. ...................... Capital Markets 7,276 114,586
Deutsche Boerse AG . ..................... Capital Markets 656 134,363
aDeutsche LufthansaAG . ................... Passenger Airlines 2,148 16,891
Deutsche Post AG .. ....... ... ... .. ... .... Air Freight & Logistics 3,556 153,293
Deutsche TelekomAG . . . . .................. Diversified Telecommunication Services 11,544 280,519
Deutsche Wohnen SE . . . ................... Real Estate Management & Development 176 3,612
PDWS Group GmbH & Co. KGaA . . ............. Capital Markets 148 6,518
EONSE . ... .. .. . . Multi-Utilities 7,924 110,269
Evonik Industries AG ... ... ... . .. .. Chemicals 736 14,566
Fielmann Group AG . .. ....... ... ... . ... Specialty Retail 88 4,045
aFraport AG Frankfurt Airport Services Worldwide . . . Transportation Infrastructure 124 6,543
Fresenius Medical Care AG . . . ............... Health Care Providers & Services 736 28,337
Fresenius SE& Co. KGaA .. ................. Health Care Providers & Services 1,456 39,312
FUCHSSE ........ .. . . .. i Chemicals 116 4,560
GEAGroup AG . ... ... .. Machinery 612 25,903
HannoverRueck SE . .. .................... Insurance 216 59,183
Heidelberg Materials AG ... ................. Construction Materials 492 54,172
Henkel AG& Co.KGaA . . ........ ... .. ...... Household Products 364 26,245
HOCHTIEFAG . ... ... . . . i Construction & Engineering 76 8,840
Infineon TechnologiesAG .. ................. Semiconductors & Semiconductor Equipment 4,668 158,881
KIONGroup AG . ... .. e Machinery 256 13,487
Knorr-Bremse AG . . . . ... ... .. ... .. ... .. Machinery 236 17,867
aLEG ImmobilienSE . ...... ... . L Real Estate Management & Development 260 22,346
Mercedes-Benz Group AG . . ... .............. Automobiles 3,072 244,884
Merck KGaA ... ... ... . .. . .. Pharmaceuticals 460 81,276
MTU Aero Engines AG . . ................... Aerospace & Defense 192 48,771
Muenchener Rueckversicherungs-Gesellschaft AG in
Muenchen . ... ... ... .. ... .. ... .. ... Insurance 488 238,380
Nemetschek SE . .. ... ... ... ... .. .. ... ... Software 188 18,623
PumaSE........... ... ... . ... ... Textiles, Apparel & Luxury Goods 356 16,156
Rational AG . .. ... ... . ... . ... Machinery 17 14,670
Rheinmetall AG .. ........ ... ... ... ....... Aerospace & Defense 156 87,778
RWEAG ...... .. i Independent Power Producers & Energy Traders 2,552 86,709
SAPSE . ... ... Software 3,920 763,995
aSartorius AG . . ... Life Sciences Tools & Services 8 2,376
PScout24 SE ... ... . Interactive Media & Services 264 19,918
Siemens AG ... ... Industrial Conglomerates 2,664 509,135
aSiemens Energy AG . ... ......... ... ... .... Electrical Equipment 1,928 35,408
abSiemens Healthineers AG . ... ............... Health Care Equipment & Supplies 980 60,032
SixtSE . ... Ground Transportation 48 4,793
Symrise AG . .. ... Chemicals 468 56,079
Talanx AG . . ... Insurance 196 15,537
thyssenkrupp AG . . ....... ... ... .. Metals & Mining 1,768 9,498
Traton SE . . ... ... Machinery 168 6,049
Volkswagen AG . ....... ... ... .. Automobiles 100 15,293
VonoviaSE ......... ... .. Real Estate Management & Development 2,472 73,151
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Eurozone ETF (continued)

Industry Shares Value
Common Stocks (continued)
Germany (continued)
Wacker Chemie AG . ...................... Chemicals 52 $ 5,872
abZalandoSE ... ... ... Specialty Retail 768 21,972
5,082,372
Ireland 0.8%
AIBGroupPLC ......... ... .. ... .. .. ... .. Banks 5,540 28,145
Bank of Ireland Group PLC . .. ............... Banks 3,768 38,456
GlanbiaPLC .......... ... ... . ... .. ... .... Food Products 644 12,714
Kerry Group PLC,Class A . . ... ... ... ...... Food Products 552 47,359
Kingspan GroupPLC .. ....... ... ... ...... Building Products 536 48,892
175,566
Italy 7.6%
A2ASPA .. Multi-Utilities 5,404 9,767
Amplifon SpA . . . ... Health Care Providers & Services 464 16,938
Assicurazioni Generali SpA .. ................ Insurance 4,436 112,394
Banca Mediolanum SpA . ... ... ... .. oL Financial Services 868 9,543
BancoBPM SpA . ... ... ... ... Banks 4,956 33,014
Brunello Cucinelli SpA . . ... ... ... ... .. ... . Textiles, Apparel & Luxury Goods 120 13,738
BuzziSpA ... ... Construction Materials 308 12,108
Davide Campari-MilanoNV . .. ............... Beverages 1,704 17,137
DiaSorin SpA . . . ... Health Care Equipment & Supplies 76 7,346
EnelSpA . ... ... . Electric Utilities 27,744 183,347
EniSpA . ... .. Qil, Gas & Consumable Fuels 7,612 120,421
FerrariNV ... ... . . Automobiles 424 185,000
FinecoBank Banca FinecoSpA ............... Banks 2,156 32,331
Hera SpA . ... .. . . . Multi-Utilities 2,660 9,382
b|nfrastrutture Wireless Italiane SpA . . .. ......... Diversified Telecommunication Services 1,300 14,784
Interpump Group SpA . . . ... Machinery 284 13,861
Intesa Sanpaolo SpA .. ... ... ... ... Banks 57,680 209,496
ltalgas SPA . . . ... Gas Utilities 1,760 10,264
Leonardo SpA . . ... ... ... Aerospace & Defense 1,436 36,104
Mediobanca Banca di Credito Finanziario SpA . . . . . Banks 2,276 33,946
Moncler SpA . . ... . Textiles, Apparel & Luxury Goods 732 54,691
abNexi SpA . . ... Financial Services 2,952 18,727
PPRirelli & CSpA . .. ... Automobile Components 1,756 10,764
bPoste ltaliane SpA ... ..... .. ... ... . ... Insurance 1,644 20,605
Prysmian SpA . ... ... Electrical Equipment 972 50,798
Recordati Industria Chimica e Farmaceutica SpA . . . Pharmaceuticals 348 19,258
Reply SpA . . . ... IT Services 80 11,336
Snam SpA . ... Gas Utilities 8,084 38,206
aTelecom ltalia SpA ... ..................... Diversified Telecommunication Services 38,520 9,364
aTelecom ltalia SpA . ... ... ... .. ... ......... Diversified Telecommunication Services 21,652 5,331
Terna - Rete Elettrica Nazionale . . ... .......... Electric Utilities 4,984 41,232
UniCredit SpA . . ... .. ... . Banks 5,932 225,351
UnipolSai Assicurazioni SpA .. ............... Insurance 1,504 4,360
1,590,944
Luxembourg 0.4%
ArcelorMittal SA . . ... ... Metals & Mining 1,764 48,495
Eurofins Scientific SE . . . ...... ... ... . .. Life Sciences Tools & Services 464 29,606
RTLGroup SA . . ... . Media 140 4,730
82,831
Netherlands 15.1%
Aalberts NV . . .. ... ... .. Machinery 344 16,566
PABN AMRO Bank NV,GDR ... ............... Banks 1,572 26,909
abAdyen NV . ... ... Financial Services 105 177,811
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Eurozone ETF (continued)

Industry Shares Value
Common Stocks (continued)
Netherlands (continued)
AegonlLtd. . ... .. .. Insurance 5,992 $ 36,563
AkzoNobel NV . ... ... ... . ... . . ... ... Chemicals 616 46,024
aArgenx SE . . ... Biotechnology 212 83,822
ASM International NV . .. ................... Semiconductors & Semiconductor Equipment 168 102,677
ASML HoldingNV .. ... ... .. ... Semiconductors & Semiconductor Equipment 1,408 1,356,715
ASRNederland NV . . .. ... ... ... .. ... . ... Insurance 524 25,687
BE Semiconductor Industries NV . .. ........... Semiconductors & Semiconductor Equipment 268 41,072
PCTP NV Real Estate Management & Development 368 6,566
PEuronext NV . .. ... ... ... Capital Markets 284 27,053
EXORNV ... Financial Services 364 40,511
Ferrovial SE . .. . ... ... .. ... Construction & Engineering 1,872 74,158
Heineken Holding NV . .. ................... Beverages 468 37,807
Heineken NV . . .. ... . .. Beverages 1,004 96,873
IMCDNV ... Trading Companies & Distributors 200 35,284
INGGroep NV .. ... ... ... ... .. . . ... Banks 12,120 199,564
JDEPeetsNV .. ... ... ... Food Products 432 9,079
Koninklijke Ahold Delhaize NV . . .............. Consumer Staples Distribution & Retail 3,396 101,668
Koninklijke KPNNV ... ... .. ... ... ... ........ Diversified Telecommunication Services 11,768 44,051
Koninklijke Philips NV . .. ... ... .. .. ... ... Health Care Equipment & Supplies 2,776 55,782
Koninklijke Vopak NV . . ... ... ... ... ... ... Oil, Gas & Consumable Fuels 232 8,952
NNGroupNV ... ... Insurance 992 45,876
OCINV . Chemicals 348 9,543
aPluxee NV . ... ... Commercial Services & Supplies 304 8,996
Prosus NV . .. ... .. Broadline Retail 5,412 169,942
Randstad NV .. ... ... ... . ... . ... .. ... Professional Services 384 20,288
bSignify NV . . .. ... Electrical Equipment 448 13,828
Universal Music Group NV . . . . ............... Entertainment 2,688 80,937
Wolters Kluwer NV . . ... ... .. ... .. ... .... Professional Services 872 136,744
3,137,348
Poland 0.1%
alnPost SA . . ... Air Freight & Logistics 732 11,293
Portugal 0.4%
EDP - Energias de Portugal SA .. ............. Electric Utilities 10,672 41,608
Galp Energia SGPS SA,ClassB . ............. Oil, Gas & Consumable Fuels 1,552 25,671
Jeronimo Martins SGPSSA . . . ............... Consumer Staples Distribution & Retail 988 19,612
86,891
Russia 0.0%*
acEvrazPLC . .. ... .. Metals & Mining 1,168 —
Spain 7.9%
Acciona SA ... ... Electric Utilities 80 9,750
ACS Actividades de Construccion y Servicios SA . . . Construction & Engineering 857 35,893
bPAenaSME SA ... ... .. ... Transportation Infrastructure 248 48,867
Amadeus IT Group SA .. ... ... ... ... .. ... .. Hotels, Restaurants & Leisure 1,580 101,429
Banco Bilbao Vizcaya Argentaria SA . . . ... ... ... Banks 20,860 248,718
Bancode SabadellSA . .................... Banks 19,064 29,957
Banco Santander SA ... ... ... ... oL Banks 57,304 279,828
Bankinter SA .. ... ... ... ... Banks 2,256 16,524
CaixaBank SA . ... ... ... .. Banks 13,456 65,295
abCellnex Telecom SA ... .................... Diversified Telecommunication Services 2,012 71,208
Corp. ACCIONA Energias Renovables SA . . . .. ... Independent Power Producers & Energy Traders 204 4,446
EDP Renovaveis SA . .. ... ... ... . ... ... Independent Power Producers & Energy Traders 1,032 13,982
Enagas SA .. ... ... Gas Utilities 864 12,844
EndesaSA . ... .. . ... Electric Utilities 1,160 21,504
Fomento de Construcciones y Contratas SA ... ... Construction & Engineering 152 2,075
aGrifols SA . ... Biotechnology 1,176 10,590
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Eurozone ETF (continued)

Industry Shares Value
Common Stocks (continued)
Spain (continued)
Iberdrola SA ... ... .. Electric Utilities 20,956 $ 260,160
Industria de Diseno Textil SA . ... ............. Specialty Retail 3,756 189,316
Mapfre SA . . . ... Insurance 3,556 8,994
Merlin Properties Socimi SA .. ............... Diversified REITs 1,200 12,928
Naturgy Energy Group SA . . . . ... ... ... ... ... Gas Utilities 492 10,680
Redeia Corp. SA . ... .. ... ... . ... ... Electric Utilities 1,548 26,424
Repsol SA . ... ... QOil, Gas & Consumable Fuels 4,336 72,304
TelefonicaSA . . ... ... ... .. Diversified Telecommunication Services 18,184 80,303
1,634,019
Switzerland 0.8%
DSM-Firmenich AG . ...................... Chemicals 624 71,031
STMicroelectronics NV . .. .................. Semiconductors & Semiconductor Equipment 2,332 100,541
171,572
United Kingdom 0.0%1
Allfunds GroupPLC .. ......... . ... ....... Capital Markets 1,172 8,474
acNMC HealthPLC . ........ ... ... ... ....... Health Care Providers & Services 60 —
8,474
United States 1.4%
aQiagen NV ... ... Life Sciences Tools & Services 772 33,046
StellantisNV . . ......... ... .. .. ... Automobiles 7,624 216,923
Tenaris SA . . . . .. Energy Equipment & Services 1,632 32,281
282,250

Total Common Stocks
(Cost $19,285,538) .................. 20,513,244

Preferred Stocks 1.0%
Germany 1.0%

dBayerische Motoren Werke AG, 8.571%, pfd. . . . . .. Automobiles 204 21,900
dFUCHS SE, 2.331%, pfd. . .................. Chemicals 244 12,095
dHenkel AG & Co. KGaA, 2.483%, pfd. ........... Household Products 580 46,667
dSartorius AG, 0.391%, pfd. .................. Life Sciences Tools & Services 88 35,032
dSixt SE, 9.015%, pfd. . ....... ... ... .. ... ... Ground Transportation 60 4,406
dVolkswagen AG, 7.131%, pfd. ................ Automobiles 716 94,990
215,090
Spain 0.0%?

aGrifols SA, Class B, pfd. . ........ ... ... ... Biotechnology 908 5,918
Total Preferred Stocks (Cost $245,154) . 221,008

Total Investments before Short-Term
Investments (Cost $19,530,692) . . . . .. 20,734,252
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Eurozone ETF (continued)

Industry Shares Value
Short-Term Investments 0.0%
Money Market Funds 0.0%
United States 0.0%*
ef|nstitutional Fiduciary Trust - Money Market Portfolio,

5A6% . o Money Market Funds 2 $ 2
Total Short-Term Investments

(Cost$2) ........................... 2
Total Investments (Cost $19,530,694)

99.5% .. ... ... 20,734,254
Other Assets, less Liabilities 0.5% . . . .. 93,831
Net Assets 100.0% .................... $20,828,085

fRounds to less than 0.1% of net assets.

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $652,981, representing 3.1% of net assets.

¢Fair valued using significant unobservable inputs. See Note 8 regarding fair value measurements.

dVariable rate security. The rate shown represents the yield at period end.

eThe rate shown is the annualized seven-day effective yield at period end.

fSee Note 3(c) regarding investments in affiliated management investment companies.

At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Index Contracts

EURO STOXX 50 Index . . . ... Long 2 $108,972 6/21/24 $1,958

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Germany ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $22.10 $22.37 $25.98 $16.73 $20.70
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 0.66 0.60 0.70 0.61 0.52

Net realized and unrealized gains (losses) . ....................... 2.75 (0.20) (3.63) 9.29 (3.92)
Total from investmentoperations . . . .. ....... ... . ... . L. 3.41 0.40 (2.93) 9.90 (3.40)
Less distributions from net investmentincome . ............ ... .. ... (0.69) (0.67) (0.68) (0.65) (0.57)
Net assetvalue,endofyear . ......... ... ... . ... . ..., $24.82 $22.10 $22.37 $25.98 $16.73
Total return® . . . . . 15.78% 241%  (11.68)% 59.79%  (17.00)%
Ratios to average net assets
Total eXpenses . . . .. ... 0.09% 0.09% 0.09% 0.09% 0.09%
Netinvestmentincome . . .. .. ... .. .. . .. 2.95% 3.11% 2.73% 2.66% 2.46%
Supplemental data
Net assets, end of year (000'S) . ... ... ...t . $19,857 $17,683 $16,775 $9,093 $4,182
Portfolio turnoverrated . . . . . ... ... 4.14%¢ 4.21%¢® 6.70%¢ 5.79%¢ 5.74%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 4.14% 4.21% 6.70% 5.79% 5.74%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024
Franklin FTSE Germany ETF

Industry Shares Value
Common Stocks 95.9%
Germany 95.2%
adidas AG . ... ... .. Textiles, Apparel & Luxury Goods 2,192 $ 490,044
AlianzSE ... ... ... . ... Insurance 5,191 1,557,424
BASFSE . ... ... . .. Chemicals 11,824 675,912
Bayer AG . ... ... . ... Pharmaceuticals 13,072 401,368
Bayerische Motoren Werke AG ... ............ Automobiles 4,112 475,005
Bechtle AG . ... ... .. ... ... IT Services 1,088 57,553
Beiersdorf AG .. ... ... ... . ... Personal Care Products 1,328 193,551
BrenntagSE . ........ ... .. ... ... .. Trading Companies & Distributors 1,760 148,414
Carl Zeiss Meditec AG . .................... Health Care Equipment & Supplies 496 62,032
Commerzbank AG . .......... . ... .. ... .... Banks 13,744 188,958
Continental AG . . .. ...... ... ... .. .. . .. ... Automobile Components 1,456 105,199
abCovestro AG . . ... . ... . Chemicals 2,464 134,866
CTS Eventm AG & Co. KGaA ................ Entertainment 768 68,387
Daimler Truck Holding AG ... ................ Machinery 7,120 361,104
abDeliveryHeroSE .. ................ ... .... Hotels, Restaurants & Leisure 2,624 75,141
Deutsche Bank AG .. ...................... Capital Markets 27,024 425,589
Deutsche Boerse AG ...................... Capital Markets 2,448 501,404
bDeutsche Lufthansa AG . ................... Passenger Airlines 7,872 61,901
Deutsche PostAG .. ...................... Air Freight & Logistics 13,200 569,028
Deutsche Telekom AG . . . ................... Diversified Telecommunication Services 42,928 1,043,150
Deutsche Wohnen SE . . .. .................. Real Estate Management & Development 672 13,789
aDWS Group GmbH & Co. KGaA . .. ............ Capital Markets 544 23,959
EONSE .. ... .. . Multi-Utilities 29,488 410,349
Evonik Industries AG . ... ....... . ... . ...... Chemicals 2,720 53,832
Fielmann Group AG . ....... .. .. ... ... ..... Specialty Retail 320 14,709
bFraport AG Frankfurt Airport Services Worldwide . . . Transportation Infrastructure 464 24,485
Fresenius Medical Care AG .. ................ Health Care Providers & Services 2,704 104,109
Fresenius SE& Co. KGaA ... ................ Health Care Providers & Services 5,424 146,448
FUCHSSE ........ ... . ... . ... . ... ... Chemicals 416 16,354
GEAGroup AG . ... ... Machinery 2,272 96,163
HannoverRueck SE . .. .................... Insurance 800 219,197
Heidelberg Materials AG ... ................. Construction Materials 1,856 204,357
Henkel AG & Co. KGaA . . ... ... . ... ...... Household Products 1,328 95,750
HOCHTIEFAG . ..... ... . . .. ... .. Construction & Engineering 288 33,499
Infineon Technologies AG . . ................. Semiconductors & Semiconductor Equipment 17,328 589,779
KIONGroup AG . . ... .. i Machinery 944 49,732
Knorr-Bremse AG . ... ... ... ... .. . Machinery 880 66,623
PLEG ImmobilienSE .. ........ ... .. ... .... Real Estate Management & Development 976 83,884
Mercedes-Benz Group AG . . . .. ... ... ..... Automobiles 11,424 910,662
Merck KGaA ... ... . .. . . Pharmaceuticals 1,712 302,490
MTU Aero Engines AG . .................... Aerospace & Defense 720 182,892
Muenchener Rueckversicherungs-Gesellschaft AG in
Muenchen .. ... ... ... ... ... ... ... ... Insurance 1,808 883,179
Nemetschek SE . ... ... ... .. ... .. .. ... ... Software 720 71,321
PumaSE . ... ... . ... . . .. ... Textiles, Apparel & Luxury Goods 1,312 59,541
Rational AG . . ....... ... .. .. ... Machinery 64 55,227
Rheinmetall AG . ......................... Aerospace & Defense 576 324,104
RWEAG . ... ... e Independent Power Producers & Energy Traders 9,472 321,828
SAPSE . .. .. .. Software 14,576 2,840,816
bSartorius AG .. .. ... ... Life Sciences Tools & Services 32 9,504
aScout24 SE . .. ... Interactive Media & Services 976 73,638
Siemens AG ... ... Industrial Conglomerates 9,904 1,892,821
bSiemens Energy AG . .. ... .. ... ... ... ... Electrical Equipment 7,136 131,055
abSiemens Healthineers AG . .................. Health Care Equipment & Supplies 3,680 225,428
SIXtSE .. ... Ground Transportation 176 17,573
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Germany ETF (continued)

Industry
Common Stocks (continued)
Germany (continued)
Symrise AG .. ... Chemicals
Talanx AG . ... ... Insurance
thyssenkrupp AG . ...... ... ... .. ... ... Metals & Mining
Traton SE . ... .. .. Machinery
Volkswagen AG .. ...... ... . ... Automobiles
VonoviaSE . ... .. ... Real Estate Management & Development
Wacker Chemie AG . ...................... Chemicals
abZalandoSE .. ..... ... ... Specialty Retail
Luxembourg 0.1%
RTLGroup SA .. ... Media
United States 0.6%
bQiagen NV ... ... . Life Sciences Tools & Services
Total Common Stocks
(Cost $18,347,350) ..................
Preferred Stocks 4.0%
Germany 4.0%
cBayerische Motoren Werke AG, 8.571%, pfd. . . . ... Automobiles
¢cFUCHS SE, 2.331%, pfd. ................... Chemicals
cHenkel AG & Co. KGaA, 2.483%, pfd. . .......... Household Products
cSartorius AG, 0.391%, pfd. .................. Life Sciences Tools & Services
¢Sixt SE, 9.015%, pfd. . ... ... ... ... ... Ground Transportation
cVolkswagen AG, 7.131%, pfd. ................ Automobiles

Total Preferred Stocks
(Cost $1,020,858) ...................

Total Investments (Cost $19,368,208)
99.9% ...
Other Assets, less Liabilities 0.1% ... ..

Net Assets 100.0% .. ..................

Shares

1,728
704
6,432
656
384
9,248
208
2,896

496

2,848

752
912
2,176
327
224
2,672

Value

$ 207,059
55,807
34,552
23,621
58,724

273,667
23,486
82,852

18,904,895

16,756

121,911

19,043,562

80,729
45,209
175,081
130,175
16,450
354,487

802,131

19,845,693

11,329
$19,857,022

aSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional

buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $615,884, representing 3.1% of net assets.

bNon-income producing.
Variable rate security. The rate shown represents the yield at period end.
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Hong Kong ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $21.34 $23.43 $28.10 $20.58 $26.82
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 0.90 0.77 0.74 0.72 0.77

Net realized and unrealized gains (losses) . ....................... (4.84) (2.03) (4.72) 7.61 (6.25)
Total from investmentoperations . . . .. ....... ... . ... . L. (3.94) (1.26) (3.98) 8.33 (5.48)
Less distributions from net investmentincome . ............ ... .. ... (0.98) (0.83) (0.69) (0.81) (0.76)
Net assetvalue,endofyear . ......... ... ... . ... . ..., $16.42 $21.34 $23.43 $28.10 $20.58
Total return® . . . . . (18.96)% (5.39)% (14.41)% 41.14%  (20.90)%
Ratios to average net assets
Total eXpenses . . . .. ... 0.09% 0.09% 0.09% 0.09% 0.09%
Netinvestmentincome . . .. .. ... .. .. . .. 4.72% 3.60% 2.79% 2.99% 3.10%
Supplemental data
Net assets, end of year (000’S) . . . ........ ... ... $9,854 $17,069 $17,573 $16,862 $15,433
Portfolio turnoverrated . . . . . ... ... 6.76%¢ 9.00%¢ 9.91%¢ 14.84%¢ 5.99%¢e

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 6.76% 8.84% 9.74% 14.84% 5.99%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024
Franklin FTSE Hong Kong ETF

Industry Shares Value
Common Stocks 99.5%
Cambodia 0.2%
aNagaCorpLtd. ...... ... ... ... . ... . ... .. Hotels, Restaurants & Leisure 38,922 $ 17,008
China 10.3%
AAC Technologies Holdings, Inc., ClassH .. ... .. Electronic Equipment, Instruments & Components 19,500 65,403
BOC Hong Kong Holdings Ltd. . .............. Banks 103,500 277,051
bBudweiser Brewing Co. APAC Ltd., ClassH ... ... Beverages 48,600 71,536
China Travel International Investment Hong Kong
Ltd.,Class A . . .. ... Hotels, Restaurants & Leisure 72,000 12,051
Chow Tai Fook Jewellery Group Ltd., Class A . . . . . Specialty Retail 49,200 72,545
PESR Group Ltd.,ClassH .. ................. Real Estate Management & Development 78,000 83,417
aHUTCHMED ChinaLtd. .. .................. Pharmaceuticals 14,000 47,851
Kerry Logistics Network Ltd. . .. .............. Air Freight & Logistics 9,000 9,797
Lenovo Group Ltd. . ........ ... ... .. ... .... Technology Hardware, Storage & Peripherals 220,000 254,956
aMMGLtd. . .. Metals & Mining 72,000 28,243
Nexteer Automotive Group Ltd. . ... ........... Automobile Components 24,000 11,285
aShangri-LaAsialtd. ......... ... ... .. ... Hotels, Restaurants & Leisure 32,000 20,035
SITC International Holdings Co. Ltd. . .......... Marine Transportation 36,000 65,777
1,019,947
Hong Kong 75.2%
AIAGroupLtd. . ..... ... ... .. .. ... .. ... ... Insurance 259,200 1,740,375
ASMPT Ltd.,Class A . . ... ... .. ... .. ...... Semiconductors & Semiconductor Equipment 9,000 113,155
Bank of East Asia Ltd.,,Class A .............. Banks 40,400 48,110
aCathay Pacific Airways Ltd., Class A . .......... Passenger Airlines 28,000 31,805
Champion REIT,Class A ... ................ Office REITs 54,000 11,109
CK AssetHoldings Ltd. . ................... Real Estate Management & Development 55,000 226,284
CK Infrastructure Holdings Ltd., Class A ... ..... Electric Utilities 17,000 99,483
CLPHoldings Ltd. . ....................... Electric Utilities 47,000 374,429
Dah Sing Banking Group Ltd.,, Class A . ........ Banks 9,600 6,832
DFI Retail Group Holdings Ltd., Class A ........ Consumer Staples Distribution & Retail 8,400 18,060
Hang Lung Group Ltd. . .................... Real Estate Management & Development 25,000 28,781
Hang Lung Properties Ltd. . ... .............. Real Estate Management & Development 52,000 53,286
Hang SengBank Ltd. ..................... Banks 20,900 228,723
Henderson Land Development Co. Ltd. ......... Real Estate Management & Development 37,000 105,425
Hong Kong & China Gas Co. Ltd. . ............ Gas Utilities 312,000 236,398
Hong Kong Exchanges & Clearing Ltd. . ........ Capital Markets 36,300 1,056,563
Hongkong Land Holdings Ltd. . . . ............. Real Estate Management & Development 31,200 95,784
Huabao International Holdings Ltd. . ........... Chemicals 24,000 6,992
Hysan Development Co. Ltd. . ............... Real Estate Management & Development 18,000 29,025
Jardine Matheson Holdings Ltd. .. ............ Industrial Conglomerates 5,600 208,880
Johnson Electric Holdings Ltd. ... ............ Automobile Components 10,000 13,850
Kerry PropertiesLtd. . . .................... Real Estate Management & Development 18,000 32,934
LInkREIT . . ... ... Retail REITs 73,200 314,725
Man Wah Holdings Ltd. . ................... Household Durables 43,200 30,469
aMelco International Development Ltd. . ......... Hotels, Restaurants & Leisure 22,000 13,802
MTR Corp. Ltd. . . ... ... .. . Ground Transportation 42,000 138,454
New World Development Co. Ltd. . ............ Real Estate Management & Development 42,000 44,327
NWS Holdings Ltd. . ...................... Industrial Conglomerates 24,000 19,932
Orient Overseas International Ltd. . . . .......... Marine Transportation 3,850 45,995
PCCWLtd. . ....... ... . Diversified Telecommunication Services 120,000 59,337
Power Assets Holdings Ltd. . ................ Electric Utilities 39,000 228,226
SinoLand Co. Ltd. .......... ... . ... ...... Real Estate Management & Development 100,000 103,879
Sun Hung Kai Properties Ltd. . . .............. Real Estate Management & Development 40,500 390,436
aSuper Hi International Holding Ltd. . ........... Hotels, Restaurants & Leisure 5,000 9,033
Swire Pacific Ltd., Class A ... ............... Real Estate Management & Development 12,000 98,742
Swire PacificLtd.,ClassB . ................. Real Estate Management & Development 25,000 32,582
Swire Properties Ltd. . . .................... Real Estate Management & Development 30,000 63,017
Techtronic Industries Co. Ltd. . ............... Machinery 37,500 508,372
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Franklin FTSE Hong Kong ETF (continued)

Common Stocks (continued)
Hong Kong (continued)

United Energy Group Ltd. .. ................
Vitasoy International Holdings Ltd. . ...........
VTech Holdings Ltd. . .....................
PWHGroup Ltd. . ... ... ... .
Wharf Holdings Ltd. .. ....................
Wharf Real Estate Investment Co. Ltd. . ........
Xinyi Glass Holdings Ltd. .. .................
Yue Yuen Industrial Holdings Ltd. . ............

Indonesia 0.3%

First Pacific Co. Ltd. . .....................

Italy 1.2%

PRADA SPA . o o oo oo

Luxembourg 0.5%

L'Occitane International SA ... ..............

Macau 6.1%

Galaxy Entertainment Group Ltd. .. ...........
aMGM China Holdings Ltd. . .................
aSands Chinaltd. ........................
aSJMHoldingsLtd. . . ......... ... ... .. ...
aWynnMacau Ltd. . ........ .. .. ... .. ... ...

Singapore 0.5%

PBOC Aviation Ltd.,Class A . .. ...............

Taiwan 0.1%

abFITHonTengLtd. . . ... ... ... ... ... .......

United Kingdom 3.7%

CK Hutchison Holdings Ltd., Class A . . .. .......

United States 1.4%

abSamsonite International SA .. ...............

Total Common Stocks

(Cost $14,696,428) .................

Total Investments (Cost $14,696,428)
99.5% ..
Other Assets, less Liabilities 0.5% . ...

Net Assets 100.0% ... ................

aNon-income producing.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Industry Shares Value

Oil, Gas & Consumable Fuels 216,000 $ 15,455

Food Products 24,000 20,576

Communications Equipment 4,800 29,101

Food Products 222,000 146,365

Real Estate Management & Development 27,143 89,130
Real Estate Management & Development 44,679 145,287
Building Products 60,114 63,674

Textiles, Apparel & Luxury Goods 21,000 29,462
7,406,661

Food Products 66,000 33,226

Textiles, Apparel & Luxury Goods 14,700 116,451
Personal Care Products 12,000 48,528

Hotels, Restaurants & Leisure 62,240 312,534

Hotels, Restaurants & Leisure 21,600 36,099

Hotels, Restaurants & Leisure 68,800 193,835

Hotels, Restaurants & Leisure 66,000 20,155

Hotels, Restaurants & Leisure 40,800 36,439

599,062

Trading Companies & Distributors 6,000 46,228
Electronic Equipment, Instruments & Components 30,000 7,666
Industrial Conglomerates 76,000 367,063

Textiles, Apparel & Luxury Goods 37,200 140,692
9,802,532

9,802,532

51,945

$9,854,477

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $495,904, representing 5.0% of net assets.
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Hong Kong ETF (continued)
At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Equity Contracts

MINITHSIIDX .. Long 2 $42,344 4/29/24 $(44)

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE India ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $27.49 $31.34 $27.70 $15.98 $23.36
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 0.27 0.28 0.27 0.20 0.26

Net realized and unrealized gains (losses) . ....................... 9.06 (3.92) 4.09 11.70 (7.43)
Total from investmentoperations . . . .. ....... ... . ... . L. 9.33 (3.64) 4.36 11.90 (7.17)
Less distributions from net investmentincome . ............ ... .. ... (0.26) (0.21) (0.72) (0.18) (0.21)
Net assetvalue,endofyear . ......... ... ... . ... . ..., $36.56 $27.49 $31.34 $27.70 $15.98
Total return® . . . . . 33.98% (11.65)% 15.75% 74.87%  (30.98)%
Ratios to average net assets
Total eXpenses . . . .. ... 0.19% 0.19% 0.19% 0.19% 0.19%
Netinvestmentincome . . .. .. ... .. .. . .. 0.80% 0.98% 0.86% 0.89% 1.20%
Supplemental data
Net assets, end of year (000’S) . . . ........ ... ... $890,136 $98,977 $50,140 $23,544 $8,790
Portfolio turnoverrated . . . . . ... ... 10.90%¢# 6.73%¢ 10.73%¢ 23.48%¢® 36.55%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 6.24% 6.23% 8.16% 16.91% 6.83%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024

Franklin FTSE India ETF

Common Stocks 102.2%
India 102.2%
BMIndialtd. ......... ... ... ........
Aarti Industries Ltd. . ...................
ABBIndialLtd. ............... ... ... ....
ACCLtd. . ... ... .
aAdani Energy Solutions Ltd. . .............
Adani Enterprises Ltd. .. ................
aAdani Green Energy Ltd. .. ..............
Adani Ports & Special Economic Zone Ltd. . . ..
aAdaniPowerLtd. ......................
AdaniTotal Gas Ltd. . . ..................
aAdani WilmarLtd. . ....................
aAditya Birla Capital Ltd. .. ...............
AlA EngineeringLtd. . ......... ... ......
Alkem Laboratories Ltd. . ................
AmbujaCementsLtd. . ..................
APL Apollo Tubes Ltd. . .................
Apollo Hospitals Enterprise Ltd. . . .. ........
Ashok Leyland Ltd. ... .................
AsianPaintsLtd. . .....................
AstralLtd. . ........... .. ... .. ... .....
bAU Small Finance Bank Ltd. . .............
Aurobindo PharmaLtd. . . ................
abAvenue Supermarts Ltd. . ......... ... .. ..
AxisBankLtd. . .......... ... .. ... .....
BajajAutoLtd. . ... ... ... .
Bajaj Finance Ltd. . ............ .. ... ...
Bajaj FinservLtd. ......................
Bajaj Holdings & InvestmentLtd. . ..........
Balkrishna Industries Ltd. . ...............
bBandhanBank Ltd. ....................
Bankof Baroda . ......................
BankofIndia.........................
BatalIndialtd. ........................
Bayer CropScience Ltd. . ................
Berger Paints IndialLtd. .................
Bharat Electronics Ltd. . .................
BharatForgeLtd. . . .......... .. .. ... ...
Bharat Heavy Electricals Ltd. . . ... .........
Bharat Petroleum Corp. Ltd. . .............
Bharti Airtel Ltd. . .. ......... ... .. ... ..
Bharti Airtel Ltd. . .. ......... ... .. .....
BioconLtd. ......... ... .. ... ... .. ...
BoschLtd. ............ .. ... .. .......
Britannia Industries Ltd. .. ...............
CanaraBank .........................
CastrolIndiaLtd. . .....................
CG Power & Industrial Solutions Ltd. .. ......
Cholamandalam Investment & Finance Co. Ltd. .
CiplaLtd. ....... ... . ... .. .. .. ...
Coallndialtd. . .......................
CoforgeLtd. . ........ ... ... ... . ......
Colgate-Palmolive India Ltd. . .............
Container Corp. of IndialLtd. . .............
Coromandel International Ltd. . ............
CumminsiIndialtd. ....................
DaburiIndialLtd. . ......................
Dalmia BharatLtd. . ....................
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Industry

Industrial Conglomerates
Chemicals

Electrical Equipment
Construction Materials

Electric Utilities

Trading Companies & Distributors
Independent Power Producers & Energy Traders
Transportation Infrastructure
Independent Power Producers & Energy Traders
Gas Utilities

Food Products

Financial Services

Machinery

Pharmaceuticals

Construction Materials

Metals & Mining

Health Care Providers & Services
Machinery

Chemicals

Building Products

Banks

Pharmaceuticals

Consumer Staples Distribution & Retail
Banks

Automobiles

Consumer Finance

Financial Services

Financial Services

Automobile Components

Banks

Banks

Banks

Textiles, Apparel & Luxury Goods
Chemicals

Chemicals

Aerospace & Defense
Automobile Components
Electrical Equipment

Oil, Gas & Consumable Fuels
Wireless Telecommunication Services
Wireless Telecommunication Services
Biotechnology

Automobile Components

Food Products

Banks

Chemicals

Electrical Equipment

Consumer Finance
Pharmaceuticals

Qil, Gas & Consumable Fuels

IT Services

Personal Care Products

Ground Transportation
Chemicals

Machinery

Personal Care Products
Construction Materials

Shares

2,041
109,668
31,940
48,804
192,991
210,780
252,576
447,008
693,734
166,682
76,722
293,426
22,973
30,931
439,990
107,561
59,588
862,190
271,393
71,340
146,736
159,589
89,658
1,370,753
40,799
151,083
229,567
15,908
51,525
330,822
620,755
573,697
38,493
7,634
174,640
2,149,410
151,631
769,174
600,602
89,187
1,393,120
274,686
5,523
71,340
218,316
331,065
384,531
246,318
307,533
1,363,737
35,166
79,769
165,269
80,743
81,178
347,916
49,275

$

Value

763,354
875,148
2,435,965
1,458,049
2,375,754
8,079,911
5,557,565
7,191,843
4,440,097
1,851,734
295,656
617,091
1,078,445
1,832,811
3,230,453
1,929,269
4,541,698
1,770,331
9,263,368
1,703,256
994,045
2,083,301
4,865,037
17,211,145
4,475,110
13,124,716
4,524,729
1,577,925
1,431,629
713,983
1,965,293
942,720
629,623
480,941
1,199,933
5,192,963
2,053,684
2,280,708
4,338,031
878,851
20,522,013
869,978
1,988,704
4,200,936
1,520,968
738,126
2,493,844
3,415,862
5,519,757
7,098,087
2,320,064
2,592,271
1,747,955
1,040,769
2,926,068
2,182,336
1,147,441
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Franklin FTSE India ETF (continued)

Common Stocks (continued)
India (continued)
Deepak Nitrite Ltd. . . ...................
Divi’'s Laboratories Ltd. . .. ...............
¢Dixon Technologies IndiaLtd. .............
DLFLtd. . ... ... . .
bDr Lal PathLabs Ltd.
Dr Reddy’s Laboratories Ltd. . . ............
Eicher Motors Ltd. . . ...................
Emamiltd. ........ .. ... .. ... .. ... ...
Embassy Office Parks REIT . .............
Exide Industries Ltd. . . . . ...... .. .. ... ...
FederalBank Ltd. . . . ...................
aFSN E-Commerce Ventures Ltd. ... ........
GAIL IndiaLtd. ........... ... ... .....
bGeneral Insurance Corp. of India . . ... ......
GlaxoSmithKline Pharmaceuticals Ltd. . . ... ..
Glenmark Pharmaceuticals Ltd. . . .. ........
aGMR Airports Infrastructure Ltd. .. .........
Godrej Consumer Products Ltd. . . . .........
aGodrej Industries Ltd. . .. ....... ... ... ...
aGodrej Properties Ltd. .. ................
Grasim Industries Ltd. .. ................
Gujarat Fluorochemicals Ltd. . . .. ..........
GujaratGasLtd. ......................
Havells IndialLtd. ......................
HCL Technologies Ltd. . .................
bHDFC Asset Management Co. Ltd. . ........
HDFCBank Ltd. ......................
bHDFC Life Insurance Co. Ltd. .............
Hero MotoCorp Ltd. . ...................
Hindalco IndustriesLtd. .. ...............
¢Hindustan Aeronautics Ltd. . .. ............
Hindustan Petroleum Corp. Ltd. . ...........
Hindustan Unilever Ltd.
Hindustan ZincLtd. ....................
Honeywell Automation IndiaLtd. ...........
ICICIBank Ltd. .......................
b|CICI Lombard General Insurance Co. Ltd. . . ..
b|CICI Prudential Life Insurance Co. Ltd. . ... ..
IDBIBankLtd. .. ........ ... .. ... ... ...
alDFCFirstBank Ltd. . . .. ................
IndianBank . . . ........ .. ... .. L.
Indian Hotels Co. Ltd. . . .................
Indian Qil Corp. Ltd. . ...................
Indian Railway Catering & Tourism Corp. Ltd. . .
b|ndian Railway Finance Corp. Ltd. . .........
IndraprasthaGas Ltd. . . . ................
alndus Towers Ltd. . . .. ..................
Info Edge IndiaLtd. ....................
InfosysLtd. . ....... ... ... . .. ...
ablnterGlobe AviationLtd. . ................
Ipca Laboratories Ltd. . . .. ...............
ITCLtd. . ...
Jindal Stainless Ltd. . ...................
Jindal Steel & Power Ltd. . ...............
aJio Financial Services Ltd. ...............
JSWEnergylLtd. .......... ... ... .....
JSWSteelLtd. .......................
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Industry

Chemicals

Life Sciences Tools & Services
Household Durables

Real Estate Management & Development
Health Care Providers & Services
Pharmaceuticals

Automobiles

Personal Care Products

Office REITs

Automobile Components

Banks

Specialty Retail

Gas Utilities

Insurance

Pharmaceuticals
Pharmaceuticals

Transportation Infrastructure
Personal Care Products

Industrial Conglomerates

Real Estate Management & Development
Construction Materials
Chemicals

Gas Utilities

Electrical Equipment

IT Services

Capital Markets

Banks

Insurance

Automobiles

Metals & Mining

Aerospace & Defense

Qil, Gas & Consumable Fuels
Personal Care Products

Metals & Mining

Electronic Equipment, Instruments & Components
Banks

Insurance

Insurance

Banks

Banks

Banks

Hotels, Restaurants & Leisure
Qil, Gas & Consumable Fuels
Commercial Services & Supplies
Financial Services

Gas Utilities

Diversified Telecommunication Services
Interactive Media & Services

IT Services

Passenger Airlines
Pharmaceuticals

Tobacco

Metals & Mining

Metals & Mining

Financial Services

Independent Power Producers & Energy Traders
Metals & Mining

Shares

44,496
76,459
21,560

373,276
19,023
72,753
83,535

123,918

520,782

276,050

1,080,981

817,040

1,585,382
58,956
25,328
90,600

1,466,901

219,258
40,043
62,378

257,299
24,120

121,090

144,570

635,804
60,530

3,366,465

593,070
78,356

847,610

114,074

365,983

537,114

159,405

1,360

1,480,914

144,570

229,096

338,545

2,081,312

176,665

497,779

2,466,426

180,759

1,072,552

211,598

500,085
45,982

2,106,583

101,004
82,120

1,794,833

214,048

234,307

1,898,602

262,796

604,370

$

Value

1,133,974
3,158,469
1,933,427
4,014,611
516,126
5,371,610
4,025,685
637,921
2,307,919
1,008,016
1,946,744
1,586,519
3,441,544
233,095
591,151
1,041,163
1,435,198
3,290,875
375,668
1,720,280
7,056,383
895,754
790,183
2,626,103
11,766,977
2,724,567
58,443,148
4,503,713
4,436,564
5,693,756
4,550,513
2,087,225
14,582,466
558,665
630,852
19,412,887
2,919,914
1,671,884
328,793
1,881,609
1,102,958
3,528,216
4,960,798
2,014,947
1,830,614
1,092,970
1,745,748
3,083,017
37,837,795
4,297,567
1,218,372
9,218,150
1,782,268
2,385,561
8,052,882
1,666,530
6,015,982
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE India ETF (continued)

Common Stocks (continued)
India (continued)
Jubilant Foodworks Ltd. .. ...............
Kalyan Jewellers IndiaLtd. ...............
Kansai Nerolac Paints Ltd. . ..............
Kotak Mahindra Bank Ltd. . ... ............
KPIT Technologies Ltd. . . . ...............
L&T Finance Holdings Ltd. .. .............
b| &T Technology Services Ltd. . . ... ........
Larsen & ToubroLtd. ...................
blaurusLabsLtd. ......................
LIC Housing Finance Ltd. . ...............
LindeIndialLtd. .......................
bl TIMindtree Ltd. . . ... ...... ... ........
LupinLtd. . ....... ... ... .. .. ..
bMacrotech Developers Ltd. . ..............
Mahindra & Mahindra Financial Services Ltd. . .
Mahindra & MahindraLtd. . .. .............
Mangalore Refinery & Petrochemicals Ltd. . . ..
aMankind Pharma Ltd. . ..................
MaricoLtd. . ...... ... .. ... .. ... ... ...
Maruti Suzuki IndiaLtd. .................
aMax Financial Services Ltd. ... ...........
Max Healthcare Institute Ltd. . . .. ..........
Mazagon Dock Shipbuilders Ltd. . ..........
MetroBrands Ltd. . ....................
MphasisLtd. . .......... ... ... .. .....
MRFLtd. ...... ... ... . .
Muthoot Finance Ltd. . . .................
Nestle IndialLtd. ......................
bNew India Assurance Co. Ltd. . ............
NHPCLtd. ........... ... . ... ......
bNippon Life India Asset Management Ltd. . . . . .
NLC IndialLtd. .......... ... ... ... ......
NMDCLtd. ........ ... ... ... ... ......
NTPCLtd. . ...
Oberoi Realty Ltd. . ....................
Oil & Natural Gas Corp. Ltd. . .............
OilIndialtd. .........................
a0One 97 Communications Ltd. .. ...........
Oracle Financial Services Software Ltd. . ... ..
Page Industries Ltd. . ...................
Patanjali Foods Ltd. . ...................
aPBFintechLtd. .......................
Persistent Systems Ltd. .. ...............
Petronet LNGLtd. .....................
Phoenix Mills Ltd. . . ...................
PlindustriesLtd. ... ...... ... ... .. ... ...
Pidilite Industries Ltd. . . .................
Piramal Enterprises Ltd. .. ...............
Polycab IndiaLtd. .....................
Poonawalla FincorpLtd. . ................
Power Finance Corp. Ltd. . ...............
Power Grid Corp. of IndiaLtd. . ............
Prestige Estates Projects Ltd. . ............
Punjab NationalBank . . . ................
¢Rail Vikas Nigam Ltd. . ..................
aRajesh ExportsLtd. . ...................
PRBLBank Ltd. . ....... ... ... ..... ...
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Industry

Hotels, Restaurants & Leisure

Textiles, Apparel & Luxury Goods
Chemicals

Banks

Software

Financial Services

Professional Services

Construction & Engineering
Pharmaceuticals

Financial Services

Chemicals

IT Services

Pharmaceuticals

Real Estate Management & Development
Consumer Finance

Automobiles

Oil, Gas & Consumable Fuels
Pharmaceuticals

Food Products

Automobiles

Insurance

Health Care Providers & Services
Aerospace & Defense

Specialty Retail

IT Services

Automobile Components

Consumer Finance

Food Products

Insurance

Independent Power Producers & Energy Traders
Capital Markets

Independent Power Producers & Energy Traders
Metals & Mining

Independent Power Producers & Energy Traders
Real Estate Management & Development
Qil, Gas & Consumable Fuels

Qil, Gas & Consumable Fuels

Financial Services

Software

Textiles, Apparel & Luxury Goods

Food Products

Insurance

IT Services

Qil, Gas & Consumable Fuels

Real Estate Management & Development
Chemicals

Chemicals

Financial Services

Electrical Equipment

Consumer Finance

Financial Services

Electric Utilities

Real Estate Management & Development
Banks

Construction & Engineering

Textiles, Apparel & Luxury Goods

Banks

Shares

217,845
149,824
121,561
183,323
96,304
504,791
15,908
406,826
210,338
181,230
14,260
54,878
144,570
134,728
354,928
564,462
138,165
60,901
311,772
83,520
144,570
397,225
23,536
24,600
48,772
1,663
63,823
215,771
144,472
1,789,963
84,477
107,008
691,238
2,842,552
70,823
2,362,002
199,527
15,433
13,557
3,916
57,035
186,833
59,978
450,305
55,327
50,461
91,493
71,340
28,576
171,232
873,912
2,520,415
69,544
1,320,532
374,608
26,993
267,154

Value

$ 1,172,384
768,499
382,235

3,924,621
1,716,331
957,803
1,045,748
18,359,790
989,492
1,327,568
1,095,773
3,249,417
2,802,563
1,834,847
1,186,462
13,003,556
362,051
1,680,021
1,858,614
12,618,102
1,737,215
3,904,976
526,045
340,364
1,396,481
2,659,670
1,132,901
6,784,294
393,389
1,925,118
477,220
292,659
1,672,099
11,444,848
1,253,249
7,591,315
1,436,001
74,507
1,426,222
1,617,576
915,268
2,518,474
2,865,446
1,421,064
1,846,035
2,339,983
3,307,142
726,509
1,735,409
955,914
4,089,136
8,367,890
975,588
1,969,655
1,135,918
85,297
769,726
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Franklin

FTSE India ETF (continued)

Common Stocks (continued)
India (continued)

SBI Cards & Payment Services Ltd. . .. ......

bSBI Life
Schaeffl
Shree C
Shriram

Insurance Co. Ltd. ...............
erindialtd. ....................
ementltd. . ....................
FinanceLtd. ...................

SiemensLtd. . ........ .. .. . L.
SIUNLtd. ...
Solar Industries IndiaLtd. . ...............
bSona Blw Precision Forgings Ltd. . . . ........

SRF Ltd

aStar Health & Allied Insurance Co. Ltd. . ... ...
State Bankof India . ...................
Steel Authority of IndiaLtd. .. .............
Sun Pharmaceutical Industries Ltd. . ........

Sun TV

Network Ltd. ... ................

Sundaram Finance Ltd. . ................
Supreme Industries Ltd. . . ...............
aSuzlon Energy Ltd. . . . ... ... L
bSyngene International Ltd. . ..............
Tata Communications Ltd. .. .............
Tata Consultancy Services Ltd. .. ..........
Tata Consumer Products Ltd. . ............
TataElxsiltd. ........................
Tata Motors Ltd., Class A .. ..............
Tata Motors Ltd., Class A .. ..............
TataPowerCo. Ltd. ....................
TataSteellLtd. .. ......................
aTata Teleservices MaharashtraLtd. .........
Tech Mahindraltd. ....................
ThermaxLtd..........................
TitanCo.Ltd. ........................
Torrent Pharmaceuticals Ltd. . . . ...........
TorrentPower Ltd. . ....................
TrentLtd. ......... ... .. ... .. ... ...
Tube Investments of IndiaLtd. . ............
TVS MotorCo. Ltd. ....................
UltraTech CementLtd. ..................
Union Bank of IndialLtd. .................
United Breweries Ltd. .. .................
United SpiritsLtd. . .. ..................
UNOMindalLtd. . ......................

UPL Ltd

Varun Beverages Ltd. . . .................
Vedant Fashions Ltd. . ..................

Vedanta
a\Jodafon

Ltd. . ...
eldealtd. .....................

Voltas Ltd. . . . ....... ... ... .. ... . ...,
Whirlpool of IndiaLtd. . .................
WiproLtd. . ...... ... ... .. ... ...

aYes Ban

kLtd. . ... .o

aZee Entertainment Enterprises Ltd. . ........

aZomato

Ltd. ...

franklintempleton.com

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Industry

Financial Services

Textiles, Apparel & Luxury Goods
Qil, Gas & Consumable Fuels
Automobile Components
Consumer Finance

Insurance

Machinery

Construction Materials
Consumer Finance

Industrial Conglomerates

Electric Utilities

Chemicals

Automobile Components
Chemicals

Insurance

Banks

Metals & Mining

Pharmaceuticals

Media

Consumer Finance

Chemicals

Electrical Equipment

Life Sciences Tools & Services
Diversified Telecommunication Services
IT Services

Food Products

Software

Automobiles

Automobiles

Electric Utilities

Metals & Mining

Diversified Telecommunication Services
IT Services

Machinery

Textiles, Apparel & Luxury Goods
Pharmaceuticals

Electric Utilities

Specialty Retail

Automobile Components
Automobiles

Construction Materials

Banks

Beverages

Beverages

Automobile Components
Chemicals

Beverages

Textiles, Apparel & Luxury Goods
Metals & Mining

Wireless Telecommunication Services
Construction & Engineering
Household Durables

IT Services

Banks

Media

Hotels, Restaurants & Leisure

Shares

750,355
39,514
2,019,815
1,660,809
159,900
252,576
24,386
8,486
168,095
53,465
481,648
15,595
212,193
84,884
135,199
1,073,965
934,372
654,122
50,656
42,784
38,493
7,064,160
97,612
68,514
621,899
379,940
20,618
1,108,225
277,211
995,558
5,091,410
274,082
364,851
24,600
250,221
58,175
130,037
108,897
60,530
142,264
70,048
898,334
41,240
173,698
100,468
148,585
280,289
9,778
807,667
4,829,024
137,554
31,379
844,784
12,009,146
155,887
4,083,568

Value

$ 4,057,553
387,216
71,967,678
2,331,833
1,308,591
4,543,355
822,009
2,613,167
4,756,099
3,445,024
701,083
1,642,054
1,796,081
2,605,728
880,956
9,687,930
1,504,025
12,709,900
364,573
2,123,080
1,953,300
3,421,865
822,245
1,651,516
28,904,015
4,993,738
1,924,573
13,192,000
2,184,384
4,705,482
9,514,058
243,183
5,459,915
1,236,555
11,406,015
1,813,973
2,117,248
5,154,826
2,711,866
3,670,523
8,188,105
1,653,359
858,374
2,362,243
824,861
812,383
4,700,245
108,622
2,630,649
767,178
1,820,062
459,553
4,862,933
3,340,574
258,963
8,916,012
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE India ETF (continued)

Industry Shares Value

Common Stocks (continued)
India (continued)
Zydus Lifesciences Ltd. . ................ Pharmaceuticals 151,631 $ 1,831,426
Total Common Stocks

(Cost $767,381,172) .......... ... 909,918,907
Total Investments

(Cost $767,381,172) 102.2% ... ... 909,918,907
Other Assets, less Liabilities

(22)% ... (19,783,372)
Net Assets 100.0% ................ $890,135,535

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $41,192,085, representing 4.6% of net assets.

cSecurity was purchased pursuant to Regulation S under the Securities Act of 1933, which exempts from registration securities offered and sold outside of the United States.
Such a security cannot be sold in the United States without either an effective registration statement filed pursuant to the Securities Act of 1933, or pursuant to an exemption
from registration. At March 31, 2024, the value of was $7,619,858, representing 0.9% of net assets.

At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Index Contracts

IFSCNifty 50 . . . . . Long 47  $2,113,872 4/25/24 $17,669

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Japan ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . ............................ $25.66 $27.42 $30.25 $21.93 $24.18
Income from investment operationsa:

Netinvestmentincome® . .. .. ... ... ... L 0.59 0.63 0.63 0.53 0.56

Net realized and unrealized gains (losses) . . ... .................. 5.62 (1.93) (2.76) 8.24 (2.22)
Total from investmentoperations . ... ....... ... ... . ... . ... . ... 6.21 (1.30) (2.13) 8.77 (1.66)
Less distributions from net investmentincome ... .......... ... ..... (0.84) (0.46) (0.70) (0.45) (0.59)
Net assetvalue,endofyear ............ ... ... .. ... ........ $31.03 $25.66 $27.42 $30.25 $21.93
Totalreturnc . . . 24.69% (4.61)% (7.21)% 40.23% (7.15)%
Ratios to average net assets
Expenses before waiver and payments by affiliates . ................ 0.09% 0.09% 0.09% 0.09% 0.09%
Expenses net of waiver and payments by affiliates . . .. .............. 0.09% 0.09% 0.09% 0.09% 0.09%
Netinvestmentincome ... ..... ... ... . ... . .. ... ... 2.14% 2.60% 2.14% 1.98% 2.30%
Supplemental data
Net assets, end of year (000’'S) .. .......... ...t .. $1,936,566 $1,000,803 $789,637 $598,934 $315,851
Portfolio turnoverrated . .. .. ... ... 3.92%¢ 3.01%¢ 2.95%¢ 5.76%¢ 4.59%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 3.74% 3.00% 2.80% 5.76% 4.51%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024

Franklin FTSE Japan ETF

Common Stocks 99.0%
Japan 99.0%
ABC-Mart, Inc. . .....................
AcomCo. Ltd. . ........ ...
Activia Properties, Inc. .. ...............
Advance Residence Investment Corp. ... ...
AdvantestCorp. . ....................
AeonCo.Ltd. ......... ... .. ... ... ...
AEON Financial Service Co. Ltd.
AeonMallCo. Ltd. . . ..................
AEON REIT InvestmentCorp. . . .. ........
AGC,InC. ...
AicaKogyoCo. Ltd. . . .................
AirWater, Inc. . ......... .. .. ... ... ...
AisinCorp. . ...
Ajinomoto Co.,Inc. . ............ ... ...
Alfresa Holdings Corp. . . . ..............
Alps Alpine Co. Ltd. . . .. ....... .. ... ...
AmadaCo.Ltd. . ........ ... . ... . ....
Amano Corp.
Amvis Holdings, Inc. . . ............. ...
ANA Holdings, Inc. .. .................
Anritsu Corp.
aAozora Bank Ltd.
AsOneCorp. . ...,
Asahi Group Holdings Ltd. . .............
AsahilnteccCo.Ltd. . .................
AsahiKaseiCorp. ....................
AsicsS COrp. . .« v oo
ASKULCoOrp. . ...
Astellas Pharma, Inc. . . ................
AzbilCorp. ... ...
AZ-COM MARUWA Holdings, Inc. . . . ... ...
Bandai Namco Holdings, Inc. .. ..........
BayCurrent Consulting, Inc. . ............
bBenefitOne, Inc. .. ...................
Benesse Holdings, Inc.
BicCamera,Inc. .....................
BIPROGY,Inc. .............. ... .. ...
Bridgestone Corp. ... ........ .. .. .....
Brother Industries Ltd. . ... .............
Calbee, Inc. . ........ ... ... .
Canon Marketing Japan, Inc. . ...........
Canon,Inc........ ... .. ... ..
CapcomCo. Ltd. . ....................
Casio Computer Co. Ltd. . ..............
Central Japan Railway Co. . .............
ChibaBankLtd. .....................
Chubu Electric Power Co., Inc. . ..........
Chugai Pharmaceutical Co. Ltd. ..........
Chugin Financial Group, Inc. . . .. .........
Chugoku Electric Power Co., Inc.
Coca-Cola Bottlers Japan Holdings, Inc. . ...
COMSYS Holdings Corp. . . . ............
Concordia Financial Group Ltd. . . . . ... . ...
Cosmo Energy Holdings Co. Ltd.
Cosmos Pharmaceutical Corp. .. .........
Credit Saison Co. Ltd. . ................
CyberAgent,Inc. . ......... ... ... ....
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Industry

Specialty Retail

Consumer Finance

Diversified REITs

Residential REITs

Semiconductors & Semiconductor Equipment
Consumer Staples Distribution & Retail
Consumer Finance

Real Estate Management & Development
Retail REITs

Building Products

Chemicals

Chemicals

Automobile Components

Food Products

Health Care Providers & Services

Electronic Equipment, Instruments & Components
Machinery

Electronic Equipment, Instruments & Components
Health Care Providers & Services

Passenger Airlines

Electronic Equipment, Instruments & Components
Banks

Health Care Providers & Services

Beverages

Health Care Equipment & Supplies
Chemicals

Textiles, Apparel & Luxury Goods

Broadline Retail

Pharmaceuticals

Electronic Equipment, Instruments & Components
Air Freight & Logistics

Leisure Products

Professional Services

Professional Services

Diversified Consumer Services

Specialty Retail

IT Services

Automobile Components

Technology Hardware, Storage & Peripherals
Food Products

Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Entertainment

Household Durables

Ground Transportation

Banks

Electric Utilities

Pharmaceuticals

Banks

Electric Utilities

Beverages

Construction & Engineering

Banks

Qil, Gas & Consumable Fuels

Consumer Staples Distribution & Retail
Consumer Finance

Media

Shares

31,200
156,000
312

520
303,800
291,200
52,000
41,600
728
72,800
20,800
72,800
72,800
187,200
62,400
83,200
135,200
31,200
10,400
62,400
52,000
52,000
20,800
187,200
83,200
509,600
72,800
16,100
738,400
52,000
20,800
239,200
52,000
20,800
5,200
62,400
31,200
228,800
93,600
31,200
20,800
384,800
145,600
83,200
374,400
270,400
291,200
270,400
72,800
124,800
62,400
41,600
447,200
31,200
6,840
62,400
176,800

Value

$ 597,530
415,189
842,129

1,147,577
13,688,012
6,917,070
482,566
492,565
670,061
2,659,080
511,256
1,152,043
2,992,427
7,000,905
916,343
658,585
1,535,176
798,219
177,703
1,323,493
424,844
849,688
365,026
6,904,426
1,448,283
3,744,261
3,511,928
244,034
8,018,503
1,440,999
185,536
4,469,640
1,021,653
297,545
88,868
528,572
934,072
10,062,393
1,744,969
706,894
616,805
11,443,951
2,688,903
712,460
9,217,446
2,253,854
3,826,997
10,316,096
632,301
956,131
914,488
975,234
2,274,635
1,582,213
653,968
1,309,474
1,314,800
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Franklin FTSE Japan ETF (continued)

Common Stocks (continued)

Japan (continued)

Dai Nippon Printing Co. Ltd. . ............
Daicel Corp. .. ... ..
Daido Steel Co. Ltd. . .................
Daifuku Co. Ltd. . ....................
Dai-ichi Life Holdings, Inc. . .............
Daiichi Sankyo Co. Ltd. . ...............
Daiichikosho Co. Ltd. . .. ...............
Daikin Industries Ltd. . .. ...............
DaioPaperCorp. .. ..................
Daito Trust Construction Co. Ltd. . . ... .....
Daiwa House Industry Co. Ltd. . ..........
Daiwa House REIT Investment Corp. . ... ...
Daiwa Office Investment Corp. ... ........
Daiwa Securities Group, Inc. . . ... ........
Daiwa Securities Living Investments Corp. . . .
DenkaCo.Ltd. ........ ... ... ......
DensoCorp. . ...
Dentsu Group, Inc. . ..................
Dentsu Soken, Inc. . ..................
DescentelLtd. .......................
DICCoOrp. . ..ot
DiscoCorp. . .......u i
DMG MoriCo. Ltd. ...................
Dowa Holdings Co. Ltd. .. ..............
East Japan Railway Co. . ...............
EbaraCorp. . ... ... ... ... .. ...
EisaiCo.Ltd. .......................
Electric Power Development Co. Ltd. .. ... ..
ENEOS Holdings, Inc. . ................
EXEO Group,Inc. . ......... ... .. .....
EzakiGlicoCo.Ltd. . ..................
FanclCorp. .. ......... ... ...
FANUCCorp. .. ..o
Fast Retailing Co. Ltd. . ................
Food & Life Cos. Ltd. . .................
FPCorp. ...... .. .
Frontier Real Estate Investment Corp. . ... ..
Fuji ElectricCo. Ltd. .. ................
FujiKyuko Co. Ltd. . ..................
Fuji Media Holdings, Inc. . . .............
Fuji Oil Holdings, Inc. . . . ...............
FujiSoft,Inc. . ..... ... ... .. ... ... ..
FUJIFILM Holdings Corp. . . . ............
FujikuralLtd. . ....... ... ... .. ... ...
Fujitsu General Ltd. . ... ...............
Fujitsultd. .. ...... ... .. ... .. .. ...
Fukuoka Financial Group, Inc. .. .........
Fuyo General Lease Co. Ltd. ............
GLPJ-Reit . ...... ...
GMO internetgroup, Inc. . . .............
GMO Payment Gateway, Inc. . ...........
Goldwin, Inc. . ....... ... .. oo
GSVYuasaCorp. ...........couuuin...
HachijuniBank Ltd. . ..................
Hakuhodo DY Holdings, Inc. .. ...........
Hamamatsu Photonics KK . .. ...........
Hankyu Hanshin Holdings, Inc. ... ........
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FRANKLIN TEMPLETON ETF TRUST

SCHEDULE OF INVESTMENTS

Shares

93,600
104,000
73,900
114,400
384,800
780,000
31,200
109,399
31,200
26,738
249,600
936

104
582,400
832
31,200
842,400
83,200
10,400
10,400
31,200
34,452
41,600
20,800
446,160
41,600
104,000
68,000
1,154,400
83,200
20,800
31,200
395,200
63,528
41,600
20,800
208
52,000
10,400
20,800
20,800
20,800
436,800
104,000
20,800
733,500
62,400
10,400
1,872
20,800
16,900
14,480
31,200
176,800
93,600
52,000
93,600

Value

2,888,801
1,040,378
886,976
2,709,106
9,796,388
24,619,644
399,625
14,890,610
239,445
3,082,878
7,467,632
1,600,560
405,431
4,429,234
579,423
483,735
16,047,040
2,306,148
344,960
237,418
595,366
13,018,665
1,116,517
732,388
8,605,114
3,790,439
4,271,459
1,121,464
5,578,068
890,025
581,760
412,921
10,928,091
19,787,307
791,072
378,906
624,639
3,521,755
271,433
272,670
328,537
825,980
9,726,228
1,565,377
258,926
12,067,891
1,668,178
945,548
1,553,558
382,136
1,076,454
943,743
648,553
1,214,920
856,869
1,839,215
2,719,963
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Japan ETF (continued)

Common Stocks (continued)
Japan (continued)
Harmonic Drive Systems, Inc. . ... ........
Haseko Corp. . ........ ... ... ... ..
HeiwaCorp. . ...... .. ... .. .. ... ...
Hikari Tsushin, Inc.
bHinoMotors Ltd. . ....................
Hirogin Holdings, Inc. . . . .. .............
Hirose Electric Co. Ltd.
Hisamitsu Pharmaceutical Co., Inc. ... ... ..
Hitachi Construction Machinery Co. Ltd. ..
HitachilLtd. .. ......... ... .. ... .....
Honda Motor Co. Ltd.
Horibaltd. . ........ .. .. ... .. ... ....
Hoshizaki Corp.
House Foods Group, Inc. .. .............
HoyaCorp. .. ... ... .
Hulic Co. Ltd.
Ibiden Co. Ltd.
Idemitsu Kosan Co. Ltd. . .. .............
IHI Corp.
lida Group Holdings Co. Ltd. . . ...........
Industrial & Infrastructure Fund Investment
Corp. oo
INFRONEER Holdings, Inc. . ............
InpexCorp. . . . ...
Internet Initiative Japan, Inc. . . ...........
Invincible Investment Corp. . . .. ..........
Isetan Mitsukoshi Holdings Ltd. . ... .......
Isuzu Motors Ltd.
Ito En Ltd.
ITOCHU Corp.
Iltoham Yonekyu Holdings, Inc. ... ........
Iwatani Corp.
lyogin Holdings, Inc.
lzumiCo. Ltd. .. ... ... ...
J Front Retailing Co. Ltd. . ..............
Japan Airlines Co. Ltd. . . ...............
Japan Airport Terminal Co. Ltd. . . . ... .....
Japan Aviation Electronics Industry Ltd. . . . ..
Japan Exchange Group, Inc. . . .. .........
Japan Hotel REIT Investment Corp. . . ... ...
Japan Logistics Fund, Inc. . .............
Japan Metropolitan Fund Invest
Japan PostBank Co. Ltd. . ..............
Japan Post Holdings Co. Ltd. ............
Japan Post Insurance Co. Ltd.
Japan Prime Realty Investment Corp.
Japan Real Estate Investment Corp. . ... ...
Japan Steel Works Ltd. . ...............

JFE Holdings, Inc. . .. .................
JGC Holdings Corp. . . . ................
PJMDC, Inc. . ... o
bJSR Corp.
JTEKT Corp. . . ..o
Justsystems Corp. . .. .................
Kadokawa Corp. . ....................
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Machinery

Household Durables

Hotels, Restaurants & Leisure

Industrial Conglomerates

Machinery

Banks

Electronic Equipment, Instruments & Components
Pharmaceuticals

Machinery

Industrial Conglomerates

Automobiles

Electronic Equipment, Instruments & Components
Machinery

Food Products

Health Care Equipment & Supplies

Real Estate Management & Development
Electronic Equipment, Instruments & Components
Qil, Gas & Consumable Fuels

Machinery

Household Durables

Industrial REITs

Construction & Engineering

Qil, Gas & Consumable Fuels
Diversified Telecommunication Services
Hotel & Resort REITs

Broadline Retail

Automobiles

Beverages

Trading Companies & Distributors
Food Products

Qil, Gas & Consumable Fuels
Banks

Broadline Retail

Broadline Retail

Passenger Airlines
Transportation Infrastructure
Electronic Equipment, Instruments & Components
Capital Markets

Hotel & Resort REITs

Industrial REITs

Retail REITs

Banks

Insurance

Insurance

Office REITs

Office REITs

Machinery

Tobacco

Health Care Equipment & Supplies
Metals & Mining

Construction & Engineering
Health Care Technology
Chemicals

Automobile Components
Software

Media

Shares

20,800
104,000
20,800
10,400
114,400
104,000
13,060
20,800
41,600
364,000
1,976,000
16,100
47,000
31,200
140,940
166,400
41,600
468,000
52,000
52,000

832
83,200
353,600
41,600
2,808
145,600
239,200
20,800
551,200
10,400
20,800
104,000
20,800
104,000
62,400
31,200
20,800
218,400
1,872
416
2,808
592,800
728,000
72,800
416

520
20,800
488,800
20,800
239,200
83,200
10,400
72,800
93,600
10,400
41,600

Value

$ 547,676
1,302,878
275,693
1,942,634
385,503
749,704
1,336,246
546,027
1,242,132
33,442,928
24,689,392
1,705,263
1,746,216
638,245
17,451,621
1,727,825
1,827,602
3,222,148
1,408,358
684,938

745,444
793,546
5,468,306
779,528
1,261,647
2,399,810
3,247,917
510,294
23,549,237
275,556
1,173,964
806,052
482,532
1,162,007
1,202,894
1,222,478
340,700
5,930,979
985,817
753,415
1,757,029
6,368,845
7,369,229
1,397,604
912,564
1,848,492
465,628
13,093,232
860,064
4,014,457
819,109
248,000
2,084,260
883,153
183,406
728,952
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Japan ETF (continued)

Industry Shares Value
Common Stocks (continued)
Japan (continued)
Kagome Co.Ltd. . .................... Food Products 31,200 $ 758,638
KajimaCorp. . ......... ... ... . ...... Construction & Engineering 176,800 3,651,768
Kakaku.com,Inc. .................... Interactive Media & Services 41,600 517,165
Kamigumi Co. Ltd. . .. ................. Transportation Infrastructure 41,600 923,284
Kandenko Co. Ltd. . . . ................. Construction & Engineering 41,600 480,745
KanekaCorp. . ...................... Chemicals 20,800 524,175
Kansai Electric Power Co., Inc. . .......... Electric Utilities 301,600 4,373,195
Kansai PaintCo. Ltd. . ................. Chemicals 72,800 1,046,700
KaoCorp. . ... Personal Care Products 187,200 6,973,693
Katitas Co. Ltd. . ....... .. ... .. ... .... Real Estate Management & Development 20,800 274,731
Kawasaki Heavy Industries Ltd. . ......... Machinery 62,400 2,101,508
Kawasaki Kisen KaishaLtd. ............. Marine Transportation 187,200 2,502,267
KDDICorp. . ..o oo Wireless Telecommunication Services 634,400 18,787,412
KDX Realty Investment Corp. .. .......... Diversified REITs 1,682 1,763,741
Keihan Holdings Co. Ltd. . .............. Industrial Conglomerates 41,600 932,629
KeikyuCorp. . .. ..o Ground Transportation 104,000 957,230
KeioCorp. . ... ... i Ground Transportation 52,000 1,433,440
Keisei Electric Railway Co. Ltd. . .......... Ground Transportation 52,000 2,116,145
Kewpie Corp. .. ..... ... ... .. ... .... Food Products 41,600 777,878
Keyence Corp. . ....... ..., Electronic Equipment, Instruments & Components 80,371 36,928,867
KikkomanCorp. . ........... ... ...... Food Products 364,000 4,735,644
KindenCorp. . ...... ... ... .. ... ... Construction & Engineering 52,000 926,307
Kintetsu Group Holdings Co. Ltd. . ........ Ground Transportation 72,800 2,141,502
Kirin Holdings Co. Ltd. . ................ Beverages 301,600 4,180,890
Kobayashi Pharmaceutical Co. Ltd. .. ... ... Personal Care Products 24,380 820,748
Kobe Bussan Co. Ltd. . ................ Consumer Staples Distribution & Retail 52,000 1,283,980
Kobe SteelLtd. . ..................... Metals & Mining 135,200 1,836,673
Koei Tecmo Holdings Co. Ltd. . ........... Entertainment 62,400 667,931
Koito Manufacturing Co. Ltd. . . . .. ........ Automobile Components 93,600 1,567,782
Kokuyo Co. Ltd. ..................... Commercial Services & Supplies 41,600 683,598
KomatsuLtd. ....................... Machinery 374,400 10,941,697
Konami Group Corp. . ................. Entertainment 41,600 2,821,527
Konica Minolta, Inc. . . ................. Technology Hardware, Storage & Peripherals 187,200 614,002
KoseCorp. .. ... Personal Care Products 11,880 625,536
Kotobuki Spirits Co. Ltd. . . . ............. Food Products 40,100 507,924
K'sHoldingsCorp. . . .. ................ Specialty Retail 62,400 552,280
KubotaCorp. . ........ ... ... ... ..... Machinery 405,600 6,389,048
Kuraray Co.Ltd. ..................... Chemicals 135,200 1,466,390
Kurita Water Industries Ltd. .. ........... Machinery 41,600 1,731,948
Kusuri No. Aoki Holdings Co. Ltd. . ........ Consumer Staples Distribution & Retail 18,160 379,651
KyoceraCorp. . . ... Electronic Equipment, Instruments & Components 499,200 6,671,063
Kyoto Financial Group, Inc. . .. ........... Banks 114,400 2,087,009
Kyowa Kirin Co. Ltd. . ................. Pharmaceuticals 104,000 1,848,835
Kyudenko Corp. . .......... ... ....... Construction & Engineering 20,800 875,319
Kyushu Electric Power Co., Inc. . .. ... ..... Electric Utilities 187,200 1,702,605
Kyushu Financial Group, Inc. . ... ........ Banks 156,000 1,177,125
Kyushu Railway Co. . . . ................ Ground Transportation 62,400 1,460,790
LaSalle Logiport REIT .. ............... Industrial REITs 728 741,252
LasertecCorp. . ....... ... ... . ... ... Semiconductors & Semiconductor Equipment 35,400 9,777,132
Lawson,Inc. . ....... .. .. ... .. ... Consumer Staples Distribution & Retail 20,800 1,420,384
LionCorp. ... ... ... .. Household Products 104,000 933,179
Lixil Corp. . ..o Building Products 104,000 1,289,821
LYCorp. . ..o Interactive Media & Services 1,081,600 2,770,017
M3,Inc. ... ... . . Health Care Technology 170,372 2,405,662
Mabuchi Motor Co. Ltd. . ............... Electrical Equipment 41,600 762,761
Macnica Holdings, Inc. . . . .............. Electronic Equipment, Instruments & Components 20,800 1,021,000
MakitaCorp. . .. ... ... . . Machinery 104,000 2,934,223
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Japan ETF (continued)

Common Stocks (continued)
Japan (continued)
Mani,Inc. . ... .. ..
MarubeniCorp. . . ...... ... ... . ... ...
Marui Group Co. Ltd. . .................
Maruichi Steel Tube Ltd.
Maruwa Co. Ltd. .....................
Matsui Securities Co. Ltd. . . . ............
MatsukiyoCocokara & Co.
Mazda MotorCorp. . ..................
McDonald’s Holdings Co. Japan Ltd. .. ... ..
Mebuki Financial Group, Inc.
Medipal Holdings Corp. .. ..............
MENI Holdings Co. Ltd. . ...............
Menicon Co. Ltd. . . ..... ... ... .. .....
bMercari, Inc. .. ....... ... ... .. ... ...
MINEBEA MITSUMI, Inc. . .. ............
MISUMI Group, Inc. . . .. ... ... ......
Mitsubishi Chemical Group Corp.
Mitsubishi Corp.
Mitsubishi ElectricCorp. . . . .. ...........
Mitsubishi Estate Co. Ltd. . . . ............
Mitsubishi Gas Chemical Co.,Inc. .. .......
Mitsubishi HC Capital, Inc. . .............
Mitsubishi Heavy Industries Ltd. .. ........
Mitsubishi Logistics Corp. . . .. ...........
Mitsubishi Materials Corp.
Mitsubishi Motors Corp. . .. .............
Mitsubishi UFJ Financial Group, Inc. . ... ...
Mitsui& Co. Ltd. . ....................
Mitsui Chemicals, Inc.
Mitsui Fudosan Co. Ltd. .. ..............
Mitsui Fudosan Logistics Park, Inc. .. ......
Mitsui High-Tec, Inc.
Mitsui Mining & Smelting Co. Ltd. . ........
Mitsui OSK Lines Ltd.
MiuraCo.Ltd. . ........ ... ... ... ....
Mizuho Financial Group, Inc.
bMoney Forward, Inc.
MonotaRO Co. Ltd. . ..................
Mori Hills REIT Investment Corp., Class C . . .
Morinaga & Co. Ltd. . . . ................
Morinaga Milk Industry Co. Ltd. . .. ........
MS&AD Insurance Group Holdings, Inc. . . . ..
Murata Manufacturing Co. Ltd. . ..........
NabtescoCorp. . . ....................
Nagase & Co.Ltd. .. ..................
Nagoya Railroad Co. Ltd. . ..............
Nankai Electric Railway Co. Ltd. .. ........
NECCorp. . ...
NEC Networks & System Integration Corp. . . .
NET One Systems Co. Ltd.
Nexon Co. Ltd.
NGK Insulators Ltd. . . .................
NH Foods Ltd.
NHK Spring Co. Ltd.
NichireiCorp. . ......................
NIDEC Corp.
Nifco,Inc. . .. .. ..
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Chemicals
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Metals & Mining
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Banks

Software

Trading Companies & Distributors
Office REITs
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Food Products

Insurance

Electronic Equipment, Instruments & Components
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Trading Companies & Distributors
Ground Transportation

Ground Transportation

IT Services

IT Services

IT Services

Entertainment

Machinery

Food Products

Automobile Components

Food Products

Electrical Equipment

Automobile Components

Shares

20,800
676,000
72,800
20,800
3,300
41,600
145,600
239,200
31,200
395,200
83,200
104,000
20,800
52,000
166,400
114,400
530,400
1,560,000
800,800
447,200
72,800
332,800
1,144,000
20,800
52,000
260,000
4,596,800
603,200
72,800
1,092,000
208
10,400
20,800
135,200
41,600
1,048,900
20,800
95,680
624
31,200
31,200
561,600
696,800
41,600
41,600
83,200
41,600
104,000
31,200
31,200
145,600
104,000
41,600
62,400
41,600
208,000
31,200

Value

$ 272,738
11,742,733
1,176,335
552,761
706,465
227,042
2,346,897
2,774,559
1,414,199
1,335,917
1,275,391
2,326,763
217,627
675,833
3,244,550
1,560,911
3,210,191
35,942,515
13,291,550
8,227,747
1,245,842
2,352,876
10,949,050
683,736
1,002,412
868,929
47,290,744
28,321,644
2,083,298
11,887,211
619,829
599,420
646,903
4,118,220
804,128
21,110,373
918,474
1,149,020
564,443
541,251
644,430
10,059,781
13,001,838
703,664
702,015
1,190,731
877,106
7,552,017
522,594
556,609
2,414,721
1,401,830
1,398,532
617,218
1,138,781
8,424,725
795,951
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Japan ETF (continued)

Industry Shares Value
Common Stocks (continued)
Japan (continued)
Nihon Kohden Corp. . ................. Health Care Equipment & Supplies 31,200 $ 825,431
Nihon M&A Center Holdings, Inc. . ........ Professional Services 104,000 678,238
NikonCorp. . ... ... . Household Durables 124,800 1,262,472
Nintendo Co. Ltd. . ................... Entertainment 426,400 23,091,443
Nippon Accommodations Fund, Inc. . ...... Residential REITs 208 886,451
Nippon Building Fund, Inc. .. ............ Office REITs 624 2,465,572
Nippon Electric Glass Co. Ltd. . .......... Electronic Equipment, Instruments & Components 31,200 798,219
NIPPON EXPRESS HOLDINGS, Inc. ...... Air Freight & Logistics 31,200 1,593,963
Nippon Kayaku Co. Ltd. .. .............. Chemicals 62,400 538,468
Nippon Paint Holdings Co. Ltd. ... ........ Chemicals 416,000 2,950,715
Nippon Prologis REIT, Inc. . ............. Industrial REITs 1,021 1,814,721
Nippon Sanso Holdings Corp. . ... ........ Chemicals 72,800 2,283,884
Nippon Shinyaku Co. Ltd. . .. ............ Pharmaceuticals 20,800 614,331
Nippon Shokubai Co. Ltd. . . . ............ Chemicals 41,600 402,957
Nippon Steel Corp. . .................. Metals & Mining 332,800 8,065,746
Nippon Telegraph & Telephone Corp. . . . .. .. Diversified Telecommunication Services 11,575,200 13,751,501
Nippon Yusen KK .. .................. Marine Transportation 187,870 5,055,962
NiproCorp. . . ......... .. .. Health Care Equipment & Supplies 40,100 324,705
Nishi-Nippon Railroad Co. Ltd. ........... Ground Transportation 31,200 519,296
Nissan Chemical Corp. . ............... Chemicals 53,760 2,033,605
Nissan Motor Co. Ltd. . ................ Automobiles 800,800 3,218,650
Nisshin Seifun Group, Inc. . ............. Food Products 104,000 1,442,717
Nissin Foods Holdings Co. Ltd. ... ........ Food Products 86,300 2,394,925
NiterraCo. Ltd. . ....... ... ... ... .... Automobile Components 72,800 2,445,507
Nitori Holdings Co. Ltd. . ............... Specialty Retail 31,200 4,865,176
Nitto Denko Corp. .. .................. Chemicals 58,400 5,317,335
Noevir Holdings Co. Ltd. . .............. Personal Care Products 10,400 359,391
NOFCorp. .. ... Chemicals 93,600 1,289,787
NOKCorp. ....... .. i Automobile Components 41,600 575,300
Nomura Holdings, Inc. . ................ Capital Markets 1,237,600 7,994,171
Nomura Real Estate Holdings, Inc. .. ...... Real Estate Management & Development 41,600 1,209,422
Nomura Real Estate Master Fund, Inc. .. ... Diversified REITs 1,872 1,859,074
Nomura Research Institute Ltd. . . . .. ... ... IT Services 166,400 4,665,071
NS SolutionsCorp. . .................. IT Services 10,400 339,463
NSKLtd. ........ ... ... . .. . . ... . ... Machinery 176,800 1,032,331
NTT Data GroupCorp. . .. .............. IT Services 260,000 4,170,273
ObayashiCorp. .. ......... ... ....... Construction & Engineering 280,800 3,455,615
OBIC Business Consultants Co. Ltd. ....... Software 10,400 507,339
ObicCo.Ltd. . ....... ... ... . ... .... IT Services 27,640 4,159,378
Odakyu Electric Railway Co. Ltd. . . .. ...... Ground Transportation 135,200 1,854,539
OjiHoldings Corp. .. .................. Paper & Forest Products 364,000 1,534,214
OKUMACOr. . - oot e e Machinery 10,400 489,198
Olympus Corp. . ... .. Health Care Equipment & Supplies 468,000 6,841,653
omronCorp. . . ..ot Electronic Equipment, Instruments & Components 75,020 2,682,171
Ono Pharmaceutical Co. Ltd. ............ Pharmaceuticals 166,400 2,698,661
Open House Group Co. Ltd. . ............ Household Durables 31,200 1,020,244
OracleCorp. . . ... ... Software 13,320 1,008,164
OrientCorp. . ..., Consumer Finance 22,000 155,975
Oriental Land Co. Ltd. . ................ Hotels, Restaurants & Leisure 447,200 14,328,011
ORIXCorp. ... Financial Services 478,400 10,428,105
Orix JREIT,Inc. . ..................... Office REITs 1,040 1,129,710
OsakaGas Co.Ltd. . .................. Gas Utilities 166,400 3,729,418
OSGCOMP. « v vttt Machinery 31,200 450,853
OtsukaCorp. . ...... ... ... ... .. IT Services 83,200 1,757,510
Otsuka Holdings Co. Ltd. . .............. Pharmaceuticals 197,600 8,238,501
PALTACCorp. . . . oo e e e Distributors 10,400 282,771
Pan Pacific International Holdings Corp. . . . . . Broadline Retail 166,400 4,445,176
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Japan ETF (continued)

Common Stocks (continued)
Japan (continued)
Panasonic Holdings Corp. . . ............
bPark24 Co. Ltd. .. ....................
Penta-Ocean Construction Co. Ltd. ........
bPeptiDream, Inc. . .. ....... ... ... ...
Persol Holdings Co. Ltd. . . . .............
Pigeon Corp.
Pola Orbis Holdings, Inc. . ..............
Rakus Co.Ltd. ......................
bPRakuten Bank Ltd. . ... ................
bRakuten Group, Inc.
Recruit Holdings Co. Ltd. . ..............
Relo Group, Inc. . ....................
Renesas Electronics Corp. . . ............
RengoCo.Ltd. ........ ... ... ... .....
Resona Holdings, Inc. . ................
Resonac Holdings Corp.
Resorttrust, Inc. . ........ ... .. ... .. ..
RicohCo. Ltd. . . ....... ... ... ... .....
RinnaiCorp. . ....... ... .. .. ... ... ....
Rohm Co. Ltd.
Rohto Pharmaceutical Co. Ltd. .. .........
Ryohin Keikaku Co. Ltd. . . ..............
Sanken ElectricCo. Ltd. . . ..............
Sankyo Co. Ltd.
Sankyu,Inc. ....... ... ... .
SanrioCo. Ltd. . ..... ... .. .. ... .. ...
Santen Pharmaceutical Co. Ltd. . .........
Sanwa Holdings Corp. . . ...............
Sapporo Holdings Ltd. . ................
Sawai Group Holdings Co. Ltd. . ..........
SBIl Holdings, Inc. . ...................
SCREEN Holdings Co. Ltd.
SCSKCorp. . ..o
SecomCo.Ltd. . .......... ... ... . ...
Sega Sammy Holdings, Inc. . ............
Seibu Holdings, Inc. . . . ................
Seiko Epson Corp.
Seino Holdings Co. Ltd. . ...............
Sekisui Chemical Co. Ltd.
Sekisui House Ltd.
Sekisui House Reit, Inc. . .. .............
Seven & i Holdings Co. Ltd. . ............
SevenBankLtd. ........ ... ... . ...
SGHoldingsCo. Ltd. . .................
bSharpCorp. .. ... .
PSHIFT, InC. . ...
Shikoku Electric Power Co., Inc. . .........
ShimadzuCorp. . ....................
Shimamura Co. Ltd. . . .................
Shimano, Inc. .......... ... .. ... .....
ShimizuCorp. . . ...... ... ... . ... ...
Shin-Etsu Chemical Co. Ltd. . . ...........
Shinko Electric Industries Co. Ltd. .. .......
Shionogi & Co. Ltd. . ..................
Ship Healthcare Holdings, Inc. . ..........
Shiseido Co. Ltd. . ... .................
Shizuoka Financial Group, Inc. .. .........
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Industry

Household Durables

Commercial Services & Supplies
Construction & Engineering

Biotechnology

Professional Services

Household Products

Personal Care Products

Software

Banks

Broadline Retail

Professional Services

Real Estate Management & Development
Semiconductors & Semiconductor Equipment
Containers & Packaging

Banks

Chemicals

Hotels, Restaurants & Leisure

Technology Hardware, Storage & Peripherals
Household Durables

Semiconductors & Semiconductor Equipment
Personal Care Products

Broadline Retail

Semiconductors & Semiconductor Equipment
Leisure Products

Air Freight & Logistics

Specialty Retail

Pharmaceuticals

Building Products

Beverages

Pharmaceuticals

Capital Markets

Semiconductors & Semiconductor Equipment
IT Services

Commercial Services & Supplies

Leisure Products

Ground Transportation

Technology Hardware, Storage & Peripherals
Ground Transportation

Household Durables

Household Durables

Diversified REITs

Consumer Staples Distribution & Retail
Banks

Air Freight & Logistics

Household Durables

IT Services

Electric Utilities

Electronic Equipment, Instruments & Components
Specialty Retail

Leisure Products

Construction & Engineering

Chemicals

Semiconductors & Semiconductor Equipment
Pharmaceuticals

Health Care Providers & Services

Personal Care Products

Banks

Shares

884,000
52,000
114,400
36,700
728,000
41,600
31,200
41,600
31,200
572,000
592,800
41,600
592,800
83,200
894,400
72,800
31,200
239,200
41,600
135,200
83,200
93,600
10,400
72,800
20,800
62,400
124,800
83,200
20,800
20,800
104,000
32,600
62,400
83,200
62,400
83,200
104,000
52,000
166,400
228,800
1,664
956,800
270,400
176,800
83,200
4,100
62,400
114,400
20,800
31,200
218,400
787,600
31,200
104,000
31,200
160,900
197,600

Value

$ 8,443,107
629,793
587,250
345,188

1,026,978
399,522
299,229
563,481
637,008

3,211,772

26,270,505
342,349
10,460,024
643,193

5,615,966

1,744,179
547,332

2,136,039
957,642

2,169,435

1,631,071

1,560,979
460,542
805,228
717,682

1,257,524

1,267,007

1,473,846
828,867
828,729

2,715,015

4,300,499

1,169,910

6,025,121
829,966

1,331,739

1,817,913
726,684

2,451,829

5,313,899
885,077

13,946,287
528,311

2,223,069
456,997
642,449
494,145

3,197,410

1,190,869

4,710,562

1,443,782

34,263,163

1,157,953

5,325,581
433,330

4,351,407

1,889,241
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Franklin FTSE Japan ETF (continued)

Common Stocks (continued)
Japan (continued)
SHO-BOND Holdings Co. Ltd. . ..........
Skylark Holdings Co. Ltd. . ..............
SMCCOrp. « o it
SMSCo.Ltd. ...... ... ...
Socionext,Inc. . ....... . ..
aSoftBank Corp. . .....................
SoftBank Group Corp. . . ...............
Sohgo Security Services Co. Ltd. .. .......
SojitzCorp. . ...
Sompo Holdings, Inc. . .. ...............
Sony Group Corp. . . ..o i
Sotetsu Holdings, Inc. .. ...............
Square Enix Holdings Co. Ltd. . ..........
Stanley ElectricCo. Ltd. . .. .............
SubaruCorp. . .......... ... ... ... ....
Sugi Holdings Co. Ltd. .................
SUMCOCorp. ...
Sumitomo Bakelite Co. Ltd. . ............
Sumitomo Chemical Co. Ltd. ............
SumitomoCorp. . ....................
Sumitomo Electric Industries Ltd. ... ... ...
Sumitomo Forestry Co. Ltd. . ............
Sumitomo Heavy Industries Ltd. . .........
Sumitomo Metal Mining Co. Ltd. . .........
Sumitomo Mitsui Financial Group, Inc. .. .. ..
Sumitomo Mitsui Trust Holdings, Inc. . ... ...
bSumitomo Pharma Co. Ltd. . ............
Sumitomo Realty & Development Co. Ltd. . ..
Sumitomo Rubber Industries Ltd. .. .......
SundrugCo. Ltd. . . ........ ... ... ...
Suntory Beverage & Food Ltd. ... ........
Suzuken Co. Ltd. . . ....... ... ...
Suzuki Motor Corp. . . .................
Sysmex Corp. . ..ot
T&D Holdings, Inc. . ..................
Taiheiyo CementCorp. . . ... ............
Taisei Corp. .. ...t
Taisho Pharmaceutical Holdings Co. Ltd. . . ..
TaiyoYuden Co. Ltd. .. ................
Takara Holdings, Inc. . .. ...............
Takashimaya Co. Ltd. .................
Takeda Pharmaceutical Co. Ltd. .. ........
TBS Holdings, Inc. .. .................
TDKCOrp. .« it e
TechnoPro Holdings, Inc. .. .............
TeijinLtd. . ... ... .
TerumoCorp. .. ...
THKCo. Ltd. . . ... oo
TIS,Inc. ... ... .
Tobu Railway Co. Ltd. . ................
TodaCorp. . ....covii
Toei Animation Co. Ltd. . ...............
TohoCo.Ltd. ....... ... ... ... ....
TohoGasCo.Ltd. ....................
Tohoku Electric Power Co., Inc. . .. ........
Tokai Carbon Co. Ltd. . ................
Tokio Marine Holdings, Inc. . . .. ..........

franklintempleton.com

Industry

Construction & Engineering

Hotels, Restaurants & Leisure
Machinery

Professional Services

Semiconductors & Semiconductor Equipment
Wireless Telecommunication Services
Wireless Telecommunication Services
Commercial Services & Supplies
Trading Companies & Distributors
Insurance

Household Durables

Ground Transportation

Entertainment

Automobile Components

Automobiles

Consumer Staples Distribution & Retail
Semiconductors & Semiconductor Equipment
Chemicals

Chemicals

Trading Companies & Distributors
Automobile Components

Household Durables

Machinery

Metals & Mining

Banks

Banks

Pharmaceuticals

Real Estate Management & Development
Automobile Components

Consumer Staples Distribution & Retail
Beverages

Health Care Providers & Services
Automobiles

Health Care Equipment & Supplies
Insurance

Construction Materials

Construction & Engineering
Pharmaceuticals

Electronic Equipment, Instruments & Components
Beverages

Broadline Retail

Pharmaceuticals

Media

Electronic Equipment, Instruments & Components
Professional Services

Chemicals

Health Care Equipment & Supplies
Machinery

IT Services

Ground Transportation

Construction & Engineering
Entertainment

Entertainment

Gas Utilities

Electric Utilities

Chemicals

Insurance

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Shares

20,800
93,600
22,916
20,800
71,200
1,133,600
399,300
135,200
93,600
374,400
509,600
31,200
31,200
52,000
249,600
42,560
135,200
20,800
624,000
447,200
312,000
52,000
41,600
104,000
520,000
291,200
72,800
166,400
72,800
26,940
52,000
31,200
748,800
235,620
208,000
41,600
72,800
10,400
52,000
72,800
52,000
624,000
10,400
147,800
42,760
72,800
582,400
52,000
93,600
83,200
93,600
7,500
41,600
31,200
197,600
83,200
759,200

Value

882,878
1,516,141
12,844,589
355,680
1,994,701
14,613,325
23,644,829
743,156
2,465,778
7,891,480
43,722,330
566,711
1,212,377
967,194
5,686,483
732,135
2,150,229
636,046
1,396,058
10,791,069
4,839,407
1,688,381
1,297,655
3,152,057
30,610,063
6,364,859
191,446
6,373,655
903,356
830,744
1,731,329
956,337
8,601,466
4,143,531
3,569,857
967,263
2,703,333
588,906
1,245,499
514,932
838,865
17,250,758
299,538
7,305,770
875,288
678,238
10,501,633
1,213,202
2,034,097
2,078,557
632,370
153,623
1,360,050
714,109
1,562,182
547,923
23,591,910
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Japan ETF (continued)

Common Stocks (continued)
Japan (continued)
Tokyo Century Corp. . .. ....... ..o
bTokyo Electric Power Co. Holdings, Inc. . . . ..
Tokyo ElectronLtd. .. .................
TokyoGas Co. Ltd. ...................
Tokyo Ohka Kogyo Co. Ltd.
Tokyo Seimitsu Co. Ltd. . ...............
Tokyo Tatemono Co. Ltd. .. .............
Tokyu Corp.
Tokyu Fudosan Holdings Corp. ... ........
TOPPAN Holdings, Inc.
Toray Industries, Inc. . .................
Toridoll Holdings Corp. . . .. .............
TosohCorp. . ........ ..
TOTO Ltd.
Toyo Seikan Group Holdings Ltd.
Toyo Suisan KaishalLtd. . .. .............
ToyoTireCorp. .. ...
Toyoda GoseiCo. Ltd. .................
Toyota Boshoku Corp. .. ...............
Toyota Industries Corp.
Toyota Motor Corp. .. . ................
Toyota Tsusho Corp.
Trend Micro, Inc. .. ...................
TSTechCo.Ltd. . ....................
Tsumura & Co.
Tsuruha Holdings, Inc. .. ...............
UBECOMp. .. i i
Ulvac, Inc.
Unicharm Corp.
United Urban Investment Corp. . .. ........
Ushio, Inc.
USS Co. Ltd.
Welcia Holdings Co. Ltd.
West Japan Railway Co. . .. .............
Workman Co. Ltd. .. ..................
Yakult Honsha Co. Ltd.
Yamada Holdings Co. Ltd.
Yamaguchi Financial Group, Inc. . . ........
YamahaCorp. . . .....................
Yamaha Motor Co. Ltd.
Yamato Holdings Co. Ltd. . . .............
Yamato Kogyo Co. Ltd.
Yamazaki Baking Co. Ltd. . . . ............
Yaoko Co. Ltd.
Yaskawa Electric Corp.
Yokogawa Electric Corp. . . . .............
Yokohama Rubber Co. Ltd. . .. ...........
Zenkoku Hosho Co. Ltd. . .. .............
Zensho Holdings Co. Ltd. .. .............
Zeon Corp. .« v v ot
ZOZO,InC. ... ..

Total Common Stocks
(Cost $1,743,455,551)

Total Investments before
Short-Term Investments
(Cost $1,743,455,551)
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Industry

Financial Services

Electric Utilities

Semiconductors & Semiconductor Equipment
Gas Utilities

Chemicals

Semiconductors & Semiconductor Equipment
Real Estate Management & Development
Ground Transportation

Real Estate Management & Development
Commercial Services & Supplies
Chemicals

Hotels, Restaurants & Leisure

Chemicals

Building Products

Containers & Packaging

Food Products

Automobile Components

Automobile Components

Automobile Components

Machinery

Automobiles

Trading Companies & Distributors
Software

Automobile Components
Pharmaceuticals

Consumer Staples Distribution & Retail
Chemicals

Semiconductors & Semiconductor Equipment
Household Products

Diversified REITs

Electrical Equipment

Specialty Retail

Consumer Staples Distribution & Retail
Ground Transportation

Specialty Retail

Food Products

Specialty Retail

Banks

Leisure Products

Automobiles

Air Freight & Logistics

Metals & Mining

Food Products

Consumer Staples Distribution & Retail
Machinery

Electronic Equipment, Instruments & Components
Automobile Components

Financial Services

Hotels, Restaurants & Leisure

Chemicals

Specialty Retail

Shares

104,000
644,800
181,110
145,600
45,700
15,400
83,200
239,200
249,600
104,000
624,000
20,800
114,400
62,400
62,400
41,600
41,600
31,200
20,800
66,400
4,929,600
93,600
41,600
41,600
31,200
14,750
41,600
20,800
156,000
1,248
41,600
166,400
41,600
187,200
20,800
124,800
218,400
83,200
62,400
374,400
114,400
14,400
52,000
10,400
104,000
93,600
52,000
20,800
41,600
62,400
41,600

Value

$ 1,090,541
4,021,878
47,352,226
3,377,724
1,382,671
1,238,858
1,446,634
2,914,433
2,059,041
2,665,539
3,051,455
571,315
1,658,643
1,761,358
1,005,401
2,604,381
777,329
668,962
353,069
6,866,167
123,512,790
6,348,436
2,152,497
552,623
788,117
1,048,664
749,429
1,354,965
4,982,682
1,263,296
535,856
1,388,087
704,901
3,880,184
553,860
2,571,946
636,678
856,766
1,344,520
3,521,480
1,631,208
817,216
1,347,200
628,419
4,358,730
2,160,880
1,383,277
756,026
1,770,154
544,652
1,046,150

1,917,589,924

1,917,589,924
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Franklin FTSE Japan ETF (continued)

Short-Term Investments 0.5%

Investments from Cash Collateral
Received for Loaned Securities

0.4%
United States 0.4%

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

cd|nstitutional Fiduciary Trust - Money Market

Portfolio, 5.16%

Money Market Funds 0.1%
United States 0.1%

cd|nstitutional Fiduciary Trust - Money Market

Portfolio, 5.16%

Total Short-Term Investments

(Cost $8,526,284)
Total Investments

(Cost $1,751,981,835) 99.5% . ...
Other Assets, less Liabilities

0.5%

Net Assets 100.0% ........ ..

aA portion or all of the security is on loan at March 31, 2024 Note 1(c).

bNon-income producing.

cThe rate shown is the annualized seven-day effective yield at period end.
dSee Note 3(c) regarding investments in affiliated management investment companies.

At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).

Futures Contracts

Description

Index Contracts

NIKKEI 225 (OSE) JUN24 . ... ... ..

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330

franklintempleton.com

Industry Shares Value

..... Money Market Funds 8,014,193 $ 8,014,193
..... Money Market Funds 512,091 512,091
..... 8,526,284
1,926,116,208

..... 10,450,081
..... $1,936,566,289
Value/Unrealized

Number of Notional Expiration Appreciation

Type Contracts Amount* Date (Depreciation)

.................. Long 68 $18,147,412 6/13/24 $14,171
The accompanying notes are an integral part of these financial statements. | Annual Report 243



FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Japan Hedged ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $26.57 $30.90 $30.70 $21.35 $23.12
Income from investment operationsa:

Netinvestmentincomeb . ... ... ... ... . ... ... 0.80 0.58 0.68 0.88 0.38

Net realized and unrealized gains (losses) . ....................... 10.79 1.56 (0.08) 8.47 (2.15)
Total from investmentoperations . . . .. ....... ... . ... . L. 11.59 2.14 0.60 9.35 (1.77)
Less distributions from:

Netinvestmentincome . ... ... ... .. ... ... . ... (2.32) (0.92) (0.40) — —

Netrealized gains . ... .. ... . . . ... .. (4.38) (5.55) — — —
Total distributions . . . .. .. ... (6.70) (6.47) (0.40) — —
Net assetvalue,endofyear .. ........... ... ... ... .. ... .. ... $31.46 $26.57 $30.90 $30.70 $21.35
Total returnc . . . . 49.20% 8.15% 1.93% 43.84% (7.66)%
Ratios to average net assets
Expenses before waiver and payments by affiliates . . .. ............... 0.09% 0.09% 0.09% 0.09% 0.09%
Expenses net of waiver and payments by affiliates .. ................. 0.09% 0.09% 0.09% 0.09% 0.09%
Netinvestmentincome . . .. ... ... ... . .. .. ... 2.61% 1.99% 2.22% 3.29% 1.59%
Supplemental data
Net assets, end of year (000’S) . . . ...... ... $50,342 $13,284 $24,720 $24,563 $4,269
Portfolio turnoverrated . . ... ... ... 21.18%¢e 31.96%¢® 5.46%¢ 6.31%¢ 10.06%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 20.83% 31.39% 5.03% 6.31% 10.06%

244 Annual Report | The accompanying notes are an integral part of these financial statements. franklintempleton.com



Schedule of Investments, March 31,

Franklin FTSE Japan Hedged ETF

Common Stocks 98.6%

Japan 98.6%

ABC-Mart, Inc. . ......... ... ... ... .....
AcomCo. Ltd. . ... ...
Activia Properties, Inc. .. ..................
Advance Residence Investment Corp. . .. ......
AdvantestCorp. . .......................
AeonCo.Ltd. ....... .. ... ... . ...
AEON Financial Service Co. Ltd. . . . ..........
AeonMallCo. Ltd. .. .....................
AEON REIT InvestmentCorp. . . . ............
AGC,INC. ...
AicaKogyoCo. Ltd. . ............ ... ......
AirWater, Inc. . ......... ... .. ... .. ... ...
AisinCorp. .. ...
Ajinomoto Co.,Inc. . ......... ... .. ... ....
Alfresa Holdings Corp. . .. .................
Alps Alpine Co. Ltd. . ... ...... ... ... .. ...,
AmadaCo.Ltd. ......... ... ... . ... ...
Amano Corp. . ...
ANA Holdings, Inc. . .....................
Anritsu Corp. .. ...
AozoraBankLtd. ........... ... ... .. .. ..
Asahi Group Holdings Ltd. . ................
AsahilnteccCo.Ltd. .....................
AsahiKaseiCorp. .......................
ASiCS COrp. . .« oo
Astellas Pharma, Inc. . .. ..................
Azbil Corp. . ...
Bandai Namco Holdings, Inc. . ..............
BayCurrent Consulting, Inc. .. ..............
BicCamera,Inc. . .......... ... .. ... .. ...
BIPROGY,Inc. .............. ... .. ......
Bridgestone Corp. . . ....... ... . ... ...
Brother Industries Ltd. . .. .................
Calbee, Inc. ......... ... .. ... .. ... .. ...
Canon Marketing Japan, Inc. .. .............
Canon,Inc......... ... . .. ...
CapcomCo.Ltd. . ... ... ... .. L
Casio Computer Co. Ltd. . .................
Central Japan Railway Co. .. ...............
ChibaBankLtd. ........................
Chubu Electric Power Co., Inc. . .............
Chugai Pharmaceutical Co. Ltd. .............
Chugin Financial Group, Inc. . .. .............
Chugoku Electric Power Co., Inc. .. ..........
Coca-Cola Bottlers Japan Holdings, Inc. . ......
COMSYS HoldingsCorp. .. ................
Concordia Financial Group Ltd. . . .. ..........
Cosmo Energy Holdings Co. Ltd. . ...........
Cosmos Pharmaceutical Corp. . . ............
Credit Saison Co. Ltd. .. ..................
CyberAgent, Inc. . . ........ ... .. ... ... ...
Dai Nippon Printing Co. Ltd. .. ..............
Daicel Corp. .. ... .
Daido Steel Co. Ltd. .. ....... ... .. ... .....
DaifukuCo. Ltd. . .......................
Dai-ichi Life Holdings, Inc. .. ...............
Daiichi Sankyo Co. Ltd. . ..................
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2024

Industry

Specialty Retail

Consumer Finance

Diversified REITs

Residential REITs

Semiconductors & Semiconductor Equipment
Consumer Staples Distribution & Retail
Consumer Finance

Real Estate Management & Development
Retail REITs

Building Products

Chemicals

Chemicals

Automobile Components

Food Products

Health Care Providers & Services

Electronic Equipment, Instruments & Components
Machinery

Electronic Equipment, Instruments & Components
Passenger Airlines

Electronic Equipment, Instruments & Components
Banks

Beverages

Health Care Equipment & Supplies
Chemicals

Textiles, Apparel & Luxury Goods
Pharmaceuticals

Electronic Equipment, Instruments & Components
Leisure Products

Professional Services

Specialty Retail

IT Services

Automobile Components

Technology Hardware, Storage & Peripherals
Food Products

Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Entertainment

Household Durables

Ground Transportation

Banks

Electric Utilities

Pharmaceuticals

Banks

Electric Utilities

Beverages

Construction & Engineering

Banks

QOil, Gas & Consumable Fuels

Consumer Staples Distribution & Retail
Consumer Finance

Media

Commercial Services & Supplies

Chemicals

Metals & Mining

Machinery

Insurance

Pharmaceuticals

Shares

849
4,800
8

16
7,849
7,539
1,600
1,600
16
1,864
585
1,600
1,600
4,800
1,600
1,600
3,200
628
1,600
1,600
1,600
4,800
1,600
12,800
1,800
19,200
1,284
6,400
1,600
1,600
646
5,927
2,442
784
514
10,100
3,728
3,200
9,600
6,400
8,000
6,912
1,600
3,200
1,600
1,139
11,200
834
178
1,600
4,800
2,494
3,200
1,600
3,200
9,600
20,114

Annual Report

Value

16,260
12,775
21,593
35,310
353,645
179,079
14,848
18,945
14,727
68,084
14,379
25,320
65,768
179,510
23,496
12,665
36,336
16,067
33,936
13,072
26,144
177,037
27,852
94,047
86,833
208,498
35,582
119,589
31,435
13,553
19,340
260,663
45,526
17,763
15,242
300,374
68,848
27,402
236,345
53,346
105,137
263,701
13,897
24,516
23,448
26,702
56,968
42,294
17,018
33,576
35,696
76,973
32,012
19,204
75,779
244,401
634,871
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Japan Hedged ETF (continued)

Industry Shares Value
Common Stocks (continued)
Japan (continued)
Daiichikosho Co. Ltd. . .. .................. Entertainment 802 $ 10,272
Daikin Industries Ltd. .. ................... Building Products 2,834 385,744
Daio PaperCorp. . ......... ... Paper & Forest Products 1,600 12,369
Daito Trust Construction Co. Ltd. . .. .......... Real Estate Management & Development 600 69,180
Daiwa House Industry Co. Ltd. . ............. Real Estate Management & Development 6,400 191,478
Daiwa House REIT Investment Corp. . .. ....... Diversified REITs 24 41,040
Daiwa Office InvestmentCorp. . ............. Office REITs 3 11,695
Daiwa Securities Group, Inc. . . . . ............ Capital Markets 14,400 109,514
Daiwa Securities Living Investments Corp. .. .. .. Residential REITs 16 11,143
DenkaCo.Ltd. . .......... ... . ... ...... Chemicals 906 14,047
DensoCorp. ... ...t Automobile Components 21,859 416,396
Dentsu Group, Inc. . ........ ... .. ... ..... Media 2,164 59,982
Dentsu Soken, Inc. . ..................... IT Services 248 8,226
DescenteLtd. . ....... ... ... . ... . ... .. Textiles, Apparel & Luxury Goods 450 10,273
DICCorp. ... Chemicals 835 15,934
DiscoCorp. ...... ... . .. Semiconductors & Semiconductor Equipment 880 332,533
DMG MoriCo. Ltd. ...... ... ... .. ... ..... Machinery 1,139 30,570
Dowa Holdings Co. Ltd. .. ................. Metals & Mining 424 14,929
EastJapan Railway Co. . .................. Ground Transportation 11,574 223,228
EbaraCorp. ....... ... ... .. Machinery 966 88,018
EisaiCo.Ltd. ............. ... . ... ...... Pharmaceuticals 2,871 117,917
Electric Power Development Co. Ltd. .. ........ Independent Power Producers & Energy Traders 1,600 26,387
ENEOS Holdings, Inc. .. .................. Qil, Gas & Consumable Fuels 30,400 146,893
EXEO Group,Inc. . ... ... ... .. ... .. ... Construction & Engineering 2,086 22,315
EzakiGlicoCo. Ltd. . ..................... Food Products 470 13,146
FanclCorp. . ... ... Personal Care Products 693 9,172
FANUC Corp. . ..o oot Machinery 10,400 287,581
FastRetailing Co. Ltd. .. .................. Specialty Retail 1,623 505,522
Food & Life Cos. Ltd. . .................... Hotels, Restaurants & Leisure 1,015 19,301
FPCorp. ... Containers & Packaging 524 9,546
Frontier Real Estate Investment Corp. .. ....... Retail REITs 5 15,015
Fuji ElectricCo. Ltd. . .................... Electrical Equipment 1,305 88,382
FujiKyuko Co. Ltd. . ....... ... . ... ..... Hotels, Restaurants & Leisure 393 10,257
FujiSoft, Inc. . ... ... ... ... .. . Software 400 15,884
FUJIFILM Holdings Corp. . . .. .. ..ot Technology Hardware, Storage & Peripherals 11,310 251,840
FujikuraLtd. . ....... ... ... ... . Electrical Equipment 3,200 48,165
FujitsulLtd. . ..... ... ... .. ... ... ... .. ... IT Services 18,770 308,813
Fukuoka Financial Group, Inc. .. ............ Banks 1,600 42774
Fuyo General Lease Co. Ltd. . .............. Financial Services 192 17,456
GLPJ-Reit . ... ... . Industrial REITs 48 39,835
GMO internet group, Inc. . .. ... .. ... .. IT Services 659 12,107
GMO Payment Gateway, Inc. .. ............. Financial Services 475 30,255
Goldwin, Inc. . ... .. .. Textiles, Apparel & Luxury Goods 358 23,333
GSVYuasaCorp. .........c. .. Electrical Equipment 990 20,579
HachijuniBank Ltd. ... ................... Banks 4,800 32,984
Hakuhodo DY Holdings, Inc. .. .............. Media 3,200 29,295
Hamamatsu Photonics KK . .. .............. Electronic Equipment, Instruments & Components 1,600 56,591
Hankyu Hanshin Holdings, Inc. .. ............ Ground Transportation 2,273 66,052
Harmonic Drive Systems, Inc. . .. ............ Machinery 468 12,323
HasekoCorp. . ... ... ... . . Household Durables 3,200 40,089
Hikari Tsushin, Inc. . ..................... Industrial Conglomerates 270 50,434
aHinoMotors Ltd. . ......... ... .. .. ... .. .. Machinery 3,200 10,783
Hirogin Holdings, Inc. . . . . ................. Banks 3,200 23,068
Hirose Electric Co. Ltd. . .................. Electronic Equipment, Instruments & Components 324 33,150
Hisamitsu Pharmaceutical Co., Inc. ... ........ Pharmaceuticals 646 16,958
Hitachi Construction Machinery Co. Ltd. ....... Machinery 1,139 34,009
HitachiLtd. . . ...... .. ... .. .. ... ... .. ... Industrial Conglomerates 9,428 866,209
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Franklin FTSE Japan Hedged ETF (continued)

Common Stocks (continued)

Japan (continued)

Honda Motor Co. Ltd. . ...................
Horibaltd. . ..... ... .. .. ... ... . ... .....
Hoshizaki Corp. . . .. ... ... ... .. .. ... ...
House Foods Group, Inc. . . ................
HoyaCorp. . ... ... .
HulicCo.Ltd. ...... ... ... . ... . . ... ... ..
IbidenCo.Ltd. ....... ... .. .. ... .. .. ... ..
Idemitsu Kosan Co. Ltd. .. .................
IHICorp. ...
lida Group Holdings Co. Ltd. . .. .............
Industrial & Infrastructure Fund Investment Corp. .
INFRONEER Holdings, Inc. . ...............
InpexCorp. . . ...
Internet Initiative Japan, Inc. . . ..............
Invincible InvestmentCorp. . . .. .............
Isetan Mitsukoshi Holdings Ltd. . .. ...........
Isuzu Motors Ltd. .. ....... ... .. .. ... ...
foEnLtd. ....... ... .. ... .. ... .. .. ...
ITOCHUCoOrp. . ...
IwataniCorp. ............ .. ... . ... .. ...
lyogin Holdings, Inc. . ....................
lzumiCo. Ltd. .. ... ... ..
J Front Retailing Co. Ltd. . .................
Japan Airlines Co. Ltd. .. ......... ... ... ...
Japan Airport Terminal Co. Ltd. . . .. ..........
Japan Exchange Group, Inc. . ... ............
Japan Hotel REIT Investment Corp. . .. ........
Japan Logistics Fund, Inc. . ................
Japan Metropolitan Fund Invest .. ...........
Japan PostBank Co. Ltd. . .................
Japan Post Holdings Co. Ltd. .. .............
Japan Post Insurance Co. Ltd. . .............
Japan Prime Realty Investment Corp. .. .......
Japan Real Estate InvestmentCorp. .. ........
Japan Steel Works Ltd. . ..................

JFE Holdings, Inc. . . ....... ... .. ... ... ...
JGC HoldingsCorp. . . .. ... i
AJSRCOMP. .« vt e
JTEKT Corp. . ... oo
Kadokawa Corp. ... .......... ...
Kagome Co. Ltd. . ........ .. ... .. ... .....
KajimaCorp. . ....... ...
Kakaku.com,Inc. .......................
KamigumiCo. Ltd. . .. ...... ... ... ......
Kandenko Co. Ltd. . .. ...... ... . ... .....
KanekaCorp. . ........ ... ... ... ... ...
Kansai Electric Power Co., Inc. . .............
KansaiPaintCo.Ltd. . ....................
KaoCorp. . . ..o
Kawasaki Heavy Industries Ltd. . ............
Kawasaki Kisen KaishaLtd. .. ..............
KDDICOrp. . .ottt
KDX Realty Investment Corp. . . .............
Keihan Holdings Co. Ltd. . .................
KelkyuCorp. . ... ..o
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Industry Shares Value

Automobiles 51,200 $ 639,725

Electronic Equipment, Instruments & Components 454 48,086
Machinery 1,160 43,098

Food Products 726 14,851

Health Care Equipment & Supplies 3,708 459,136
Real Estate Management & Development 4,800 49,841
Electronic Equipment, Instruments & Components 1,144 50,259
Oil, Gas & Consumable Fuels 11,200 77,111
Machinery 1,600 43,334

Household Durables 1,600 21,075

Industrial REITs 32 28,671

Construction & Engineering 1,600 15,261

Oil, Gas & Consumable Fuels 9,600 148,461
Diversified Telecommunication Services 1,139 21,343
Hotel & Resort REITs 64 28,755

Broadline Retail 3,200 52,743

Automobiles 6,400 86,901

Beverages 643 15,775

Trading Companies & Distributors 14,131 603,727
Qil, Gas & Consumable Fuels 571 32,228
Banks 3,200 24,802

Broadline Retail 466 10,811

Broadline Retail 3,200 35,754

Passenger Airlines 1,600 30,843

Transportation Infrastructure 663 25,978
Capital Markets 5,480 148,818

Hotel & Resort REITs 48 25,277

Industrial REITs 8 14,489

Retail REITs 80 50,058

Banks 16,000 171,899

Insurance 19,200 194,353

Insurance 1,600 30,717

Office REITs 8 17,549

Office REITs 15 53,322

Machinery 602 13,476

Tobacco 12,800 342,867

Health Care Equipment & Supplies 475 19,641
Metals & Mining 6,400 107,410

Construction & Engineering 1,600 15,752
Chemicals 1,900 54,397

Automobile Components 3,200 30,193

Media 870 15,245

Food Products 771 18,747

Construction & Engineering 4,800 99,143
Interactive Media & Services 1,600 19,891
Transportation Infrastructure 981 21,773
Construction & Engineering 1,600 18,490
Chemicals 598 15,070

Electric Utilities 8,000 116,000

Chemicals 1,600 23,004

Personal Care Products 4,800 178,813
Machinery 1,600 53,885

Marine Transportation 4,800 64,161

Wireless Telecommunication Services 16,533 489,616
Diversified REITs 48 50,333

Industrial Conglomerates 1,042 23,361

Ground Transportation 3,200 29,453
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Japan Hedged ETF (continued)

Industry Shares Value
Common Stocks (continued)
Japan (continued)
KeioCorp. . ... ... Ground Transportation 1,600 $ 44,106
Keisei Electric Railway Co. Ltd. . ............. Ground Transportation 1,600 65,112
Kewpie Corp. ... ... Food Products 1,600 29,918
Keyence Corp. . ... Electronic Equipment, Instruments & Components 2,082 956,637
Kikkoman Corp. .. ...... ... ... .. ... Food Products 9,485 123,400
KindenCorp. . ... ... Construction & Engineering 1,600 28,502
Kintetsu Group Holdings Co. Ltd. . ........... Ground Transportation 1,600 47,066
Kirin Holdings Co. Ltd. .. .................. Beverages 8,000 110,899
Kobayashi Pharmaceutical Co. Ltd. . .......... Personal Care Products 564 18,987
Kobe Bussan Co. Ltd. .................... Consumer Staples Distribution & Retail 1,600 39,507
Kobe Steel Ltd. . .......... ... ... .. ..... Metals & Mining 3,200 43,472
Koei Tecmo Holdings Co. Ltd. . .. ............ Entertainment 1,600 17,126
Koito Manufacturing Co. Ltd. . . .. ............ Automobile Components 2,325 38,943
Kokuyo Co. Ltd. . ....... ... .. ... ....... Commercial Services & Supplies 870 14,296
KomatsuLtd. ......... ... .. ... .. ... ..... Machinery 9,600 280,556
Konami Group Corp. .. ......... ... Entertainment 996 67,554
Konica Minolta, Inc. . .. ................... Technology Hardware, Storage & Peripherals 4,800 15,744
Kose Corp. . ..o oo Personal Care Products 326 17,165
Kotobuki Spirits Co. Ltd. . . . ................ Food Products 1,600 20,266
K'sHoldingsCorp. . . . ... .. Specialty Retail 1,600 14,161
KubotaCorp. . ....... ... ... . ... ..... Machinery 11,200 176,423
Kuraray Co. Ltd. . .......... ... .. ... ..... Chemicals 3,200 34,707
Kurita Water Industries Ltd. ... ............. Machinery 1,143 47,587
Kusuri No. Aoki Holdings Co. Ltd. ............ Consumer Staples Distribution & Retail 550 11,498
KyoceraCorp. . . ... Electronic Equipment, Instruments & Components 12,800 171,053
Kyoto Financial Group, Inc. . ... ............. Banks 3,200 58,378
Kyowa Kirin Co. Ltd. . .................... Pharmaceuticals 2,694 47,892
Kyudenko Corp. .. ... ... ... ... Construction & Engineering 466 19,611
Kyushu Electric Power Co., Inc. . . . ........... Electric Utilities 4,800 43,657
Kyushu Financial Group, Inc. .. ............. Banks 4,800 36,219
Kyushu Railway Co. . .. ................... Ground Transportation 1,600 37,456
LaSalle Logiport REIT .. ........ ... ....... Industrial REITs 16 16,291
LasertecCorp. . ...... ... . ... ... .. Semiconductors & Semiconductor Equipment 896 247,466
Lawson,Inc. . ....... ... ... . ... ... Consumer Staples Distribution & Retail 454 31,003
LionCorp. . ... .. ... Household Products 3,200 28,713
Lixil Corp. . ..o Building Products 3,200 39,687
LY Corp. . .o Interactive Media & Services 27,200 69,660
M3,Inc. ... Health Care Technology 4,800 67,776
Mabuchi Motor Co. Ltd. .. ................. Electrical Equipment 1,066 19,546
Macnica Holdings, Inc. . . .................. Electronic Equipment, Instruments & Components 507 24,887
MakitaCorp. . . .. ... Machinery 2,594 73,186
Mani, Inc. . ... .. Health Care Equipment & Supplies 627 8,221
Marubeni Corp. . .. ... . . Trading Companies & Distributors 17,600 305,728
Marui Group Co. Ltd. . .......... ... ...... Consumer Finance 1,600 25,854
Maruichi Steel Tube Ltd. . . ... ....... ... ... Metals & Mining 586 15,573
Maruwa Co. Ltd. . ....................... Electronic Equipment, Instruments & Components 100 21,408
Matsui Securities Co. Ltd. . . .. .............. Capital Markets 1,600 8,722
MatsukiyoCocokara & Co. . ................ Consumer Staples Distribution & Retail 4,000 64,475
Mazda Motor Corp. . ... ... .. Automobiles 6,400 74,236
McDonald’s Holdings Co. Japan Ltd. .......... Hotels, Restaurants & Leisure 883 40,024
Mebuki Financial Group, Inc. .. ............. Banks 11,200 37,860
Medipal Holdings Corp. . . ................. Health Care Providers & Services 1,600 24,527
MEWJI Holdings Co. Ltd. . .................. Food Products 2,739 61,279
aMercari,Inc. . ...... ... ... ... Broadline Retail 1,600 20,795
MINEBEAMITSUMI, Inc. .. ................ Machinery 4,294 83,727
MISUMI Group, Inc. . ... ... ... ........ Machinery 3,200 43,662
Mitsubishi Chemical Group Corp. .. .......... Chemicals 14,400 87,155
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Franklin FTSE Japan Hedged ETF (continued)

Common Stocks (continued)
Japan (continued)
Mitsubishi Corp. . . ......................
Mitsubishi ElectricCorp. . . .. ...............
Mitsubishi Estate Co. Ltd. . ... ..............
Mitsubishi Gas Chemical Co.,Inc. .. ..........
Mitsubishi HC Capital, Inc. ... ..............
Mitsubishi Heavy Industries Ltd. . ............
Mitsubishi Logistics Corp. . . .. ..............
Mitsubishi Materials Corp. .. ...............
Mitsubishi Motors Corp. . .. ................
Mitsubishi UFJ Financial Group, Inc. . .........
Mitsui& Co. Ltd. .. ... ... ... . ...
Mitsui Chemicals, Inc. .. ..................
Mitsui Fudosan Co. Ltd. . ..................
Mitsui Fudosan Logistics Park, Inc. . ..........
Mitsui High-Tec, Inc. .. ...................
Mitsui Mining & Smelting Co. Ltd. . ...........
Mitsui OSK LinesLtd. . ...................
MiuraCo. Ltd. . ....... ... ... .. ... ...,
Mizuho Financial Group, Inc. . ..............
aMoney Forward, Inc. . ....................
MonotaRO Co. Ltd. . .....................
Mori Hills REIT Investment Corp., ClassC ... ...
Morinaga & Co. Ltd. . . . ......... ... ......
Morinaga Milk Industry Co. Ltd. . . . ...........
MS&AD Insurance Group Holdings, Inc. . . ... ...
Murata Manufacturing Co. Ltd. .. ............
NabtescoCorp. . . .......... ... ... ........
Nagase & Co.Ltd. . ........ ... . ... .....
Nagoya Railroad Co. Ltd. . .................
Nankai Electric Railway Co. Ltd. . ............
NECCorp. . ..o
NEC Networks & System Integration Corp. . . . . ..
NET One Systems Co. Ltd. ................
NexonCo.Ltd. ....... ... ... ... ... .....
NGK Insulators Ltd. .. ....................
NHFoodsLtd. ............ ... ... ......
NHK Spring Co. Ltd. . .......... ... ......
NichireiCorp. .. ... .. ... .. ... . . ...
NIDECCorp. .. ..o
Nifco, Inc. . ... ..
Nihon Kohden Corp. .. ...................
Nihon M&A Center Holdings, Inc. .. ..........
NikonCorp. . ... ... .. .
Nintendo Co. Ltd. . ......................
Nippon Accommodations Fund, Inc. . .........
Nippon Building Fund, Inc. . ................
Nippon Electric Glass Co. Ltd. . .............
NIPPON EXPRESS HOLDINGS, Inc. . ........
Nippon Kayaku Co. Ltd. . ..................
Nippon Paint Holdings Co. Ltd. .. ............
Nippon Prologis REIT, Inc. . ................
Nippon Sanso Holdings Corp. . . .............
Nippon Shinyaku Co. Ltd. . . ................
Nippon Shokubai Co. Ltd. . .. ...............
Nippon Steel Corp. . .....................
Nippon Telegraph & Telephone Corp. . . ... ... ..
Nippon Yusen KK .. ... ... ... .. ... .....
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Industry Shares Value

Trading Companies & Distributors 40,000 $ 921,603
Electrical Equipment 20,800 345,235

Real Estate Management & Development 11,200 206,062
Chemicals 1,600 27,381

Financial Services 8,000 56,560

Machinery 30,170 288,752

Transportation Infrastructure 602 19,789

Metals & Mining 1,600 30,843

Automobiles 6,400 21,389

Banks 118,400 1,218,070

Trading Companies & Distributors 15,569 731,001
Chemicals 1,600 45,787

Real Estate Management & Development 28,800 313,509
Industrial REITs 5 14,900

Semiconductors & Semiconductor Equipment 276 15,908
Metals & Mining 534 16,608

Marine Transportation 3,200 97,473

Machinery 1,015 19,620

Banks 27,200 547,433

Software 423 18,679

Trading Companies & Distributors 3,200 38,429
Office REITs 16 14,473

Food Products 881 15,283

Food Products 712 14,706

Insurance 14,400 257,943

Electronic Equipment, Instruments & Components 17,600 328,405
Machinery 1,600 27,064

Trading Companies & Distributors 1,600 27,001
Ground Transportation 1,600 22,899

Ground Transportation 1,600 33,735

IT Services 2,726 197,950

IT Services 666 11,155

IT Services 788 14,058

Entertainment 4,000 66,338

Machinery 3,200 43,133

Food Products 1,042 35,031

Automobile Components 1,600 15,826

Food Products 1,107 30,304

Electrical Equipment 5,478 221,878

Automobile Components 868 22,144

Health Care Equipment & Supplies 773 20,451
Professional Services 3,200 20,869

Household Durables 3,200 32,371

Entertainment 11,070 599,489

Residential REITs 4 17,047

Office REITs 16 63,220

Electronic Equipment, Instruments & Components 775 19,828
Air Freight & Logistics 672 34,332

Chemicals 1,600 13,807

Chemicals 11,200 79,442

Industrial REITs 26 46,212

Chemicals 1,900 59,607

Pharmaceuticals 592 17,485

Chemicals 1,612 15,615

Metals & Mining 8,614 208,769

Diversified Telecommunication Services 300,800 357,355
Marine Transportation 4,800 129,178
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Japan Hedged ETF (continued)

Industry Shares Value
Common Stocks (continued)
Japan (continued)
NiproCorp. . . ... ... Health Care Equipment & Supplies 1,600 12,956
Nishi-Nippon Railroad Co. Ltd. . ............. Ground Transportation 790 13,149
Nissan Chemical Corp. . .................. Chemicals 1,429 54,055
Nissan Motor Co. Ltd. .. .................. Automobiles 20,800 83,601
Nisshin Seifun Group, Inc. .. ............... Food Products 3,200 44,391
Nissin Foods Holdings Co. Ltd. .. ............ Food Products 2,167 60,137
NiterraCo.Ltd. .. ....... ... ... ......... Automobile Components 1,600 53,747
Nitori Holdings Co. Ltd. . .................. Specialty Retail 768 119,758
Nitto Denko Corp. . .......... .. ... ....... Chemicals 1,545 140,673
NOF Corp. . ..ot Chemicals 2,226 30,674
NOKCoOrp. ..ot Automobile Components 1,600 22,127
Nomura Holdings, Inc. . . .................. Capital Markets 32,000 206,701
Nomura Real Estate Holdings, Inc. . .......... Real Estate Management & Development 1,096 31,864
Nomura Real Estate Master Fund, Inc. .. ...... Diversified REITs 48 47,669
Nomura Research Institute Ltd. . . .. .......... IT Services 4,480 125,598
NS Solutions Corp. . . ...... ... ... ... IT Services 358 11,685
NSKLtd. . ... ... Machinery 4,800 28,027
NTT DataGroupCorp. . .. ... .. ... IT Services 6,400 102,653
ObayashiCorp. .. ....... .. ... . .. Construction & Engineering 8,000 98,451
OBIC Business Consultants Co. Ltd. . ......... Software 324 15,806
ObicCo.Ltd. ...... ... ... ... ... ... .... IT Services 706 106,242
Odakyu Electric Railway Co. Ltd. . . .. ......... Ground Transportation 3,200 43,894
OjiHoldings Corp. . . ...... ... ... ... Paper & Forest Products 9,600 40,463
OKUMA COrp. .+« v o et e e e e e e e Machinery 328 15,429
Olympus Corp. ... ..o i e Health Care Equipment & Supplies 12,800 187,122
Oomron Corp. . . ..o v o i Electronic Equipment, Instruments & Components 1,872 66,929
Ono Pharmaceutical Co. Ltd. . .............. Pharmaceuticals 4,800 77,846
Open House Group Co. Ltd. . ............... Household Durables 786 25,702
Oracle Corp. . .. oot e Software 329 24,901
Oriental Land Co. Ltd. .. .................. Hotels, Restaurants & Leisure 11,200 358,841
ORIXCOrp. . oo Financial Services 12,267 267,395
OrixJREIT, Inc. .. ......... .. ... .... Office REITs 32 34,760
OsakaGasCo.Ltd. . ..................... Gas Utilities 4,170 93,460
OSG COMP. .« vttt e Machinery 820 11,849
OtsukaCorp. . ......... .. ... IT Services 2,188 46,219
Otsuka Holdings Co. Ltd. . ................. Pharmaceuticals 5,156 214,968
PALTAC COrp. . . o v oot Distributors 344 9,353
Pan Pacific International Holdings Corp. . . . ... .. Broadline Retail 4,294 114,709
Panasonic Holdings Corp. . .. .............. Household Durables 22,400 213,943
apPark24 Co. Ltd. . ......... . ... ... L. Commercial Services & Supplies 1,600 19,378
Penta-Ocean Construction Co. Ltd. . .......... Construction & Engineering 3,200 16,427
aPeptiDream, Inc. . ............ .. ... .. .... Biotechnology 1,600 15,049
Persol Holdings Co. Ltd. . . ................. Professional Services 19,200 27,085
Pigeon Corp. . ... .. ... Household Products 1,600 15,366
Rakus Co.Ltd. ........ ... ... . ... ...... Software 1,040 14,087
aRakutenBank Ltd. . . ..................... Banks 870 17,763
aRakuten Group, Inc. . . .. ... ... L Broadline Retail 14,400 80,856
Recruit Holdings Co. Ltd. .. ................ Professional Services 15,201 673,647
ReloGroup, Inc. . ..... ... ... . . ... . ... .. Real Estate Management & Development 1,600 13,167
Renesas Electronics Corp. ... .............. Semiconductors & Semiconductor Equipment 15,559 274,540
RengoCo. Ltd. . ....... ... ... .. .......... Containers & Packaging 1,600 12,369
Resona Holdings, Inc. . ................... Banks 24,000 150,697
Resonac Holdings Corp. . . ................ Chemicals 1,600 38,334
Resorttrust, Inc. .. ........ ... ... .. ..... Hotels, Restaurants & Leisure 627 10,999
RicohCo.Ltd. . . ...... ... ... ... . ... Technology Hardware, Storage & Peripherals 6,400 57,152
RinnaiCorp. . ... ... ... . Household Durables 1,600 36,832
Rohm Co.Ltd. ........ ... .. ... .. ... ..... Semiconductors & Semiconductor Equipment 3,200 51,348
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Franklin FTSE Japan Hedged ETF (continued)

Common Stocks (continued)
Japan (continued)
Rohto Pharmaceutical Co. Ltd. .. ............
Ryohin Keikaku Co. Ltd. . .. ................
Sanken ElectricCo. Ltd. . . .................
Sankyo Co. Ltd. . ...... ... ... . ... . ... ...
Sankyu,Inc. . ...
SanrioCo.Ltd. ....... ... ... ... . ... ...
Santen Pharmaceutical Co. Ltd. .. ...........
Sanwa Holdings Corp. .. ..................
Sapporo Holdings Ltd. .. ..................
Sawai Group Holdings Co. Ltd. . . ............
SBI Holdings, Inc. . ........... ... ........
SCREEN Holdings Co. Ltd. . ...............
SCSKCOrp. .. v it
SecomCo. Ltd. . ...... ... ... .
Sega Sammy Holdings, Inc. . ...............
Seibu Holdings, Inc. . . .. ......... ... ... ...
SeikoEpsonCorp. . . ... ...
Seino Holdings Co. Ltd. . ..................
Sekisui Chemical Co. Ltd. .. ...............
SekisuiHouse Ltd. . .....................
Sekisui House Reit, Inc. . . .................
Seven & i Holdings Co. Ltd. . ...............
SevenBankLtd. ......... ... ... . ... ... ...
SGHoldingsCo. Ltd. . ....................
aSharp Corp. .« . v v
aSHIFT, InC. .. ..
Shikoku Electric Power Co., Inc. .. ...........
ShimadzuCorp. .. ....... ... ... .......
ShimamuraCo. Ltd. . . ....... ... ... ... ...
Shimano,Inc. . .......... .. .. ... .. .. ....
ShimizuCorp. . . ... .
Shin-Etsu Chemical Co. Ltd. . .. .............
Shinko Electric Industries Co. Ltd. .. ... .......
Shionogi & Co. Ltd. . .......... ... ........
Ship Healthcare Holdings, Inc. . .............
Shiseido Co. Ltd. . .. ... .. ... .. . L.
Shizuoka Financial Group, Inc. . .............
SHO-BOND Holdings Co. Ltd. . .............
Skylark Holdings Co. Ltd. . .................
SMCCOrp. ..o v
Socionext, Inc. .. ... L
SoftBank Corp. . . ....... . ... ... ..
SoftBank Group Corp. .. ..................
Sohgo Security Services Co. Ltd. . ...........
SojitzCorp. . ...
Sompo Holdings, Inc. . . . ....... ... ........
Sony Group Corp. . .. ..o
Sotetsu Holdings, Inc. .. ..................
Square Enix Holdings Co. Ltd. . .............
Stanley ElectricCo. Ltd. . . .................
SubaruCorp. . ...
Sugi Holdings Co. Ltd. .. ..................
SUMCOCorp. ...t
Sumitomo Bakelite Co. Ltd. . ...............
Sumitomo Chemical Co. Ltd. . ..............
Sumitomo Corp. .. ... ...
Sumitomo Electric Industries Ltd. .. ..........
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Industry Shares Value

Personal Care Products 2,200 $ 43,129

Broadline Retail 2,510 41,860

Semiconductors & Semiconductor Equipment 200 8,857
Leisure Products 1,600 17,697

Air Freight & Logistics 441 15,216

Specialty Retail 1,950 39,298

Pharmaceuticals 3,200 32,487

Building Products 1,600 28,343

Beverages 599 23,870

Pharmaceuticals 454 18,089

Capital Markets 2,594 67,719

Semiconductors & Semiconductor Equipment 809 106,721
IT Services 1,600 29,998

Commercial Services & Supplies 2,190 158,594

Leisure Products 1,600 21,281

Ground Transportation 1,600 25,610

Technology Hardware, Storage & Peripherals 3,200 55,936
Ground Transportation 1,600 22,360

Household Durables 4,800 70,726

Household Durables 5,803 134,775

Diversified REITs 48 25,531

Consumer Staples Distribution & Retail 24,000 349,823
Banks 6,400 12,504

Air Freight & Logistics 4,800 60,355

Household Durables 3,200 17,577

IT Services 114 17,863

Electric Utilities 1,600 12,670

Electronic Equipment, Instruments & Components 2,884 80,606
Specialty Retail 448 25,649

Leisure Products 778 117,462

Construction & Engineering 6,400 42,309

Chemicals 20,356 885,552

Semiconductors & Semiconductor Equipment 742 27,538
Pharmaceuticals 2,647 135,546

Health Care Providers & Services 849 11,792

Personal Care Products 4,148 112,179

Banks 4,800 45,892

Construction & Engineering 530 22,496

Hotels, Restaurants & Leisure 3,200 51,834

Machinery 584 327,336

Semiconductors & Semiconductor Equipment 1,845 51,689
Wireless Telecommunication Services 28,800 371,263
Wireless Telecommunication Services 10,333 611,876
Commercial Services & Supplies 3,200 17,589

Trading Companies & Distributors 2,325 61,249

Insurance 9,600 202,346

Household Durables 13,193 1,131,924

Ground Transportation 775 14,077

Entertainment 793 30,815

Automobile Components 1,600 29,760

Automobiles 6,400 145,807

Consumer Staples Distribution & Retail 1,179 20,282
Semiconductors & Semiconductor Equipment 3,200 50,893
Chemicals 720 22,017

Chemicals 16,000 35,796

Trading Companies & Distributors 11,200 270,259
Automobile Components 8,000 124,087
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Japan Hedged ETF (continued)

Common Stocks (continued)
Japan (continued)
Sumitomo Forestry Co. Ltd. ... .............
Sumitomo Heavy Industries Ltd. . ............
Sumitomo Metal Mining Co. Ltd. . ............
Sumitomo Mitsui Financial Group, Inc. .. .......
Sumitomo Mitsui Trust Holdings, Inc. ... ... . ...
aSumitomo Pharma Co. Ltd. . ...............
Sumitomo Realty & Development Co. Ltd. ... ...
Sumitomo Rubber Industries Ltd. .. ..........
SundrugCo. Ltd. . ........ ... ... . ... ...
Suntory Beverage & Food Ltd. . .............
Suzuken Co. Ltd. . . ....... ... ..
Suzuki Motor Corp. .. .. ... ...
Sysmex Corp. . .« v v e
T&D Holdings, Inc. . ......... ... ... ....
Taiheiyo CementCorp. . . ... ...............
Taisei Corp. ... oo
Taisho Pharmaceutical Holdings Co. Ltd. . ... ...
TaiyoYudenCo. Ltd. .....................
Takara Holdings, Inc. ... ..................
Takashimaya Co. Ltd. ....................
Takeda Pharmaceutical Co. Ltd. .. ...........
TDKCOrp. .ot e e e
TechnoPro Holdings, Inc. .. ................
TeijinLtd. ... ...
Terumo Corp. . ..o v
THKCo. Ltd. . . ...
TIS, InC. ..o
Tobu Railway Co. Ltd. . ...................
TodaCorp. . ..o
TohoCo.Ltd. . ..... ... ... ... . ...
TohoGasCo.Ltd. ........... ... ... .....
Tohoku Electric Power Co., Inc. . .............
Tokai Carbon Co. Ltd. . ...................
Tokio Marine Holdings, Inc. . . .. .............
Tokyo Century Corp. ... ... ..o ...
aTokyo Electric Power Co. Holdings, Inc. .. ......
Tokyo ElectronLtd. .. ....................
TokyoGas Co. Ltd. . .......... ... ... .......
Tokyo Ohka Kogyo Co. Ltd. . ...............
Tokyo Seimitsu Co. Ltd. .. .................
Tokyo Tatemono Co. Ltd. . .................
Tokyu Corp. . ..o
Tokyu Fudosan Holdings Corp. . . ............
TOPPAN Holdings, Inc. .. .................
Toray Industries, Inc. . ....................
Toridoll Holdings Corp. . . . .. ...............
Tosoh Corp. ... oo
TOTOLtd. . ...
Toyo Seikan Group Holdings Ltd. . ...........
Toyo Suisan KaishalLtd. . . .................
ToyoTireCorp. .. ..o v i
Toyoda Gosei Co. Ltd. .. ..................
Toyota Boshoku Corp. . . ..................
Toyota Industries Corp. .. . ................
Toyota Motor Corp. . ... ...
Toyota Tsusho Corp. .. ...................
Trend Micro, Inc. . . ...... ... ... ... .....
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Industry

Household Durables

Machinery

Metals & Mining

Banks

Banks

Pharmaceuticals

Real Estate Management & Development
Automobile Components

Consumer Staples Distribution & Retail
Beverages

Health Care Providers & Services
Automobiles

Health Care Equipment & Supplies
Insurance

Construction Materials

Construction & Engineering
Pharmaceuticals

Electronic Equipment, Instruments & Components

Beverages
Broadline Retail
Pharmaceuticals

Electronic Equipment, Instruments & Components

Professional Services

Chemicals

Health Care Equipment & Supplies
Machinery

IT Services

Ground Transportation

Construction & Engineering
Entertainment

Gas Utilities

Electric Utilities

Chemicals

Insurance

Financial Services

Electric Utilities

Semiconductors & Semiconductor Equipment
Gas Utilities

Chemicals

Semiconductors & Semiconductor Equipment
Real Estate Management & Development
Ground Transportation

Real Estate Management & Development
Commercial Services & Supplies
Chemicals

Hotels, Restaurants & Leisure

Chemicals

Building Products

Containers & Packaging

Food Products

Automobile Components

Automobile Components

Automobile Components

Machinery

Automobiles

Trading Companies & Distributors
Software

Shares

1,600
1,160
2,570
13,410
7,504
1,600
4,170
1,600
662
1,305
979
19,200
5,937
5,600
1,160
1,600
263
1,600
1,600
1,600
16,000
3,834
1,122
1,600
15,028
1,600
2,425
2,121
3,200
1,260
906
4,800
1,600
19,800
3,200
16,000
4,726
3,825
1,200
452
1,600
6,400
6,400
2,739
16,000
400
3,200
1,600
1,600
951
1,600
835
614
1,600
128,000
2,337
1,160

$

Value

51,950
36,185
77,892
789,386
164,018
4,208
159,724
19,854
20,414
43,450
30,008
220,550
104,406
96,112
26,972
59,414
14,893
38,323
11,317
25,811
442,327
189,515
22,967
14,906
270,980
37,329
52,700
52,988
21,619
41,194
20,737
37,948
10,537
615,279
33,555
99,798
1,235,639
88,735
36,306
36,361
27,820
77,978
52,796
70,201
78,242
10,987
43,598
45,163
25,780
59,538
29,897
17,903
10,422
165,450
3,207,083
158,507
60,022
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Franklin FTSE Japan Hedged ETF (continued)

Common Stocks (continued)

Japan (continued)

TSTechCo.Ltd. . ....... ... ... ... . ....
Tsumura & Co. .. ...
Tsuruha Holdings, Inc. . . ..................
UBE COMp. ..ot
Ulvac,Inc. . ... .. .
UnicharmCorp. . . . ... .. ... i
United Urban InvestmentCorp. .. ............
Ushio,Inc. . ... ... . .. . .. .
USSCo.Ltd. ...... ..
Welcia Holdings Co. Ltd. . .................
West Japan Railway Co. . . . ................
Workman Co. Ltd. .. .....................
Yakult Honsha Co. Ltd. . . . .................
Yamada Holdings Co. Ltd. . ................
Yamaguchi Financial Group, Inc. . .. ..........
YamahaCorp. . .. ... ...
Yamaha Motor Co. Ltd. . ..................
Yamato Holdings Co. Ltd. . .................
Yamato Kogyo Co. Ltd. . ..................
Yamazaki Baking Co. Ltd. . . . ...............
Yaoko Co. Ltd. . ........ ... . ... . ... . ...
Yaskawa ElectricCorp. .. .................
Yokogawa ElectricCorp. . . . ................
Yokohama Rubber Co. Ltd. . ... .............
Zenkoku Hosho Co. Ltd. . .. ................
Zensho Holdings Co. Ltd. .. ................
Zeon COmp. . oo
ZOZO,INnC. . ...

Total Common Stocks
(Cost $45,794,639) ................

Total Investments before Short-Term
Investments (Cost $45,794,639) . . ..

Short-Term Investments 0.0%
Money Market Funds 0.0%
United States 0.0%*
be|nstitutional Fiduciary Trust - Money Market
Portfolio, 5.16% . .....................
Total Short-Term Investments
(Cost$14,836) ....................

Total Investments (Cost $45,809,475)
98.6% .......... ...
Other Assets, less Liabilities 1.4%

Net Assets 100.0% ..................

fRounds to less than 0.1% of net assets.
aNon-income producing.

FRANKLIN TEMPLETON ETF TRUST

Industry

Automobile Components
Pharmaceuticals

Consumer Staples Distribution & Retail
Chemicals

Semiconductors & Semiconductor Equipment
Household Products

Diversified REITs

Electrical Equipment

Specialty Retail

Consumer Staples Distribution & Retail
Ground Transportation

Specialty Retail

Food Products

Specialty Retail

Banks

Leisure Products

Automobiles

Air Freight & Logistics

Metals & Mining

Food Products

Consumer Staples Distribution & Retail
Machinery

Electronic Equipment, Instruments & Components
Automobile Components

Financial Services

Hotels, Restaurants & Leisure
Chemicals

Specialty Retail

Money Market Funds

bThe rate shown is the annualized seven-day effective yield at period end.
cSee Note 3(c) regarding investments in affiliated management investment companies.

franklintempleton.com

Shares

1,600
666
373

1,600
571

4,148

32

1,600

3,200

1,015

4,936
520

3,200

6,400

1,600

1,600

9,600

3,200
394

1,284
272

2,739

2,470

1,600
594

1,011

1,600

1,600

14,836

Annual Report

SCHEDULE OF INVESTMENTS

Value

21,255
16,823
26,519
28,824
37,196
132,488
32,392
20,610
26,694
17,199
102,311
13,847
65,947
18,657
16,476
34,475
90,294
45,628
22,360
33,265
16,436
114,794
57,023
42,562
21,590
43,020
13,965
40,237

49,613,216

49,613,216

14,836

14,836

49,628,052

713,557

$50,341,609
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Japan Hedged ETF (continued)
At March 31, 2024, the Fund had the following forward exchange contracts outstanding. See Note 1(c).
Forward Exchange Contracts

Contract Settlement Unrealized Unrealized
Currency Counterparty2 Type Quantity Amount Date Appreciation Depreciation
OTC Forward Exchange Contracts
JapaneseYen . ................ uBsSw Buy 2,870,103,386 $18,967,112 4/02/24 $ — $ (3,133)
JapaneseYen . ................ SSBT Buy 2,870,103,386 18,966,974 4/02/24 — (2,995)
JapaneseYen . ................ BOFA Buy 1,435,052,307 9,483,346 4/02/24 — (1,352)
JapaneseYen . ................ BOFA Sell 45,822,360 307,116 4/02/24 4,349 —
JapaneseYen ................. BOFA Sell 89,690,769 600,398 4/02/24 7,774 —
JapaneseYen . ................ SSBT Sell 91,643,720 614,197 4/02/24 8,668 —
JapaneseYen ................. UBSW Sell 91,643,720 614,206 4/02/24 8,677 —
JapaneseYen ................. BOFA Sell 89,690,769 602,735 4/02/24 10,111 —
JapaneseYen . ................ BOFA Sell 89,690,769 607,528 4/02/24 14,904 —
JapaneseYen . ................ uBsw Sell 179,381,462 1,200,779 4/02/24 15,530 —
JapaneseYen . ................ SSBT Sell 179,381,462 1,200,788 4/02/24 15,539 —
JapaneseYen ................. UBSW Sell 179,381,462 1,205,457 4/02/24 20,209 —
JapaneseYen ................. SSBT Sell 179,381,462 1,205,476 4/02/24 20,227 —
JapaneseYen ................. SSBT Sell 179,381,462 1,215,058 4/02/24 29,809 —
JapaneseYen . ................ UBSW Sell 179,381,462 1,215,065 4/02/24 29,816 —
JapaneseYen . ................ BOFA Sell  1,120,157,640 7,518,280 4/02/24 116,928 —
JapaneseYen . ................ SSBT Sell 2,240,315,280 15,036,430 4/02/24 233,726 —
JapaneseYen . ................ UBSW Sell 2,240,315,280 15,036,430 4/02/24 233,726 —
JapaneseYen ................. BOFA Sell 1,528,234,000 10,145,183 5/02/24 1,244 —
JapaneseYen . ................ SSBT Sell 3,056,467,000 20,290,308 5/02/24 2,438 —
JapaneseYen . ................ UBSW Sell 3,056,467,000 20,290,685 5/02/24 2,815 —
Total Forward Exchange Contracts . .. ...... . ... it $776,490 $ (7,480)
Net unrealized appreciation (depreciation) ... ... ... ... . . ... . . .. ... $769,010
aMay be comprised of multiple contracts with the same counterparty, currency and settlement date.
At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).
Futures Contracts
Value/Unrealized
Number of Notional Expiration Appreciation
Description Type Contracts Amount* Date (Depreciation)
Index Contracts
Nikkei 225 Mini . . .. ... Long 24 $640,497 6/13/24 $647

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330

254 Annual Report | The accompanying notes are an integral part of these financial statements.
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Latin America ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $20.42 $25.25 $22.40 $15.20 $ 26.41
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 1.32 1.66 1.54 0.57 0.77

Net realized and unrealized gains (losses) . ....................... 3.21 (4.62) 2.83 713 (11.08)
Total from investmentoperations . . . .. ....... ... . ... . L. 4.53 (2.96) 4.37 7.70 (10.31)
Less distributions from net investmentincome . ............ ... .. ... (1.34) (1.87) (1.52) (0.50) (0.90)
Net assetvalue,endofyear . ......... ... ... . ... . ..., $23.61 $20.42 $25.25 $22.40 $15.20
Total return® . . . . . 22.39%  (11.05)% 21.12% 50.80%  (40.49)%
Ratios to average net assets
Total eXpenses . . . .. ... 0.19% 0.19% 0.19% 0.19% 0.21%
Netinvestmentincome . . .. .. ... .. .. . .. 5.82% 8.09% 6.75% 2.86% 2.97%
Supplemental data
Net assets, end of year (000'S) . ... ... ...t . $68,479 $67,372 $7,575 $4,480 $1,520
Portfolio turnoverrated . . . . . ... ... 8.97%¢ 10.49%¢ 18.50%¢ 10.21%¢e 12.74%:¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 6.40% 10.49% 18.50% 10.21% 12.74%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024

Franklin FTSE Latin America ETF

Common Stocks 79.7%
Brazil 41.5%
Allos SA .. ... ... .
Alupar Investimento SA, UNIT ........
AmbevSA .......... ...
AtacadaoSA . ...... ... ... ... ..
Auren EnergiaSA . ........ ... ...
B3 SA-BrasilBolsaBalcao . .........
Banco BradescoSA ...............
Banco BTG Pactual SA .............
BancodoBrasilSA . ...............
Banco Santander Brasil SA .. ........
BB Seguridade Participacoes SA . ... ..
BradesparSA .. ..................
aBRFSA ... ... .
Caixa Seguridade Participacoes SA . . ..
CCRSA ... ... ...
Centrais Eletricas Brasileiras SA . . . .. ..

Cia de Saneamento Basico do Estado de Sao

Paulo SABESP . . ...............

Cia Energetica de Minas Gerais . . .. ...
Cia Siderurgica Nacional SA . ........
CieloSA ... ... ... ..
Companhia Paranaense de Energia . . . .
CosanSA . ... ... ... L
CPFLEnergiaSA .................
CSN Mineracao SA . . .. ............
DexcoSA . ... ... . .
aDiagnosticos da America SA ... ... ...
aEmbraer SA . ... ... L
EnergisaSA .. ...... ... ... . ... . ...
aEnevaSA .. ... ...
Engie Brasil Energia SA . ...........
Equatorial EnergiaSA . .. ...........

bGPS Participacoes e Empreendimentos SA . .. . ..

aGrupoMateus SA ... ... ...
abHapvida Participacoes e Investimentos SA
HyperaSA . ... ... ... ... . ... . ...
Intelbras SA Industria de Telecomunicacao
Eletronica Brasileira . ............
Itau Unibanco Holding SA ... ........
Klabin SA .. ... ... ... ... .
LocalizaRentaCarSA .............
LojasRennerSA . ........ .. ... ...
M Dias BrancoSA .. ..............
aMagazine LuizaSA . . .. ... ... ... ...

Multiplan Empreendimentos Imobiliarios SA . . . . ..

Natura & Co. Holding SA . . ..........
NeoenergiaSA . .. ................
Petroleo Brasileiro SA ... ...........
PortoSeguroSA . .. ...... ... ... ...
PRIOSA ..... ... .. ... .. ... . ...
Raia Drogasil SA . ................
PRede D'OrSaoLuizSA .............
RUMoSA ....... ... .. ... .. .. ...,
Sao MartinhoSA .................
Sendas Distribuidora SA ... .........
SLC AgricolaSA .. ................
Smartfit Escola de Ginastica e Danca SA
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Industry

Real Estate Management & Development
Electric Utilities

Beverages

Consumer Staples Distribution & Retail
Independent Power Producers & Energy Traders
Capital Markets

Banks

Capital Markets

Banks

Banks

Insurance

Metals & Mining

Food Products

Insurance

Transportation Infrastructure

Electric Utilities

Water Utilities

Electric Utilities

Metals & Mining

Financial Services

Electric Utilities

Oil, Gas & Consumable Fuels

Electric Utilities

Metals & Mining

Paper & Forest Products

Health Care Providers & Services

Aerospace & Defense

Electric Utilities

Independent Power Producers & Energy Traders
Independent Power Producers & Energy Traders
Electric Utilities

Commercial Services & Supplies

Consumer Staples Distribution & Retail

Health Care Providers & Services
Pharmaceuticals

Communications Equipment

Banks

Containers & Packaging

Ground Transportation

Specialty Retail

Food Products

Broadline Retail

Real Estate Management & Development
Personal Care Products

Electric Utilities

Oil, Gas & Consumable Fuels
Insurance

Oil, Gas & Consumable Fuels
Consumer Staples Distribution & Retail
Health Care Providers & Services
Ground Transportation

Food Products

Consumer Staples Distribution & Retail
Food Products

Hotels, Restaurants & Leisure

Shares

46,400
11,600
423,400
52,200
34,800
542,300
145,000
127,600
83,300
34,800
66,700
2,900
63,800
43,500
107,300
127,600

33,200
5,800
60,900
110,200
78,300
116,000
17,400
52,200
34,800
26,100
72,500
23,200
58,000
17,400
84,100
40,600
37,700
461,100
39,000

5,800
43,500
78,300
82,379
92,800
11,600

324,800
26,100
92,800
23,200

359,600
17,400
65,200

107,300
75,400

121,800
15,800

130,500
19,600
11,600

Value

$ 221,732
70,821
1,056,481
142,139
82,732
1,298,994
369,050
928,663
942,243
198,279
433,336
11,564
208,012
135,743
296,248
,063,004

N

561,784

16,917
191,014
118,884
135,309
375,423
121,005

55,271

53,394

31,963
482,460
221,871
147,736
139,949
546,884
168,060

65,902
340,836
256,569

24,321
260,189
395,133
899,898
314,799

88,479
116,798
133,432
331,485

94,319

2,750,045
108,734
634,865
586,709
381,252
541,652

97,946
383,505

77,452

60,253
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Latin America ETF (continued)

Industry Shares Value

Common Stocks (continued)

Brazil (continued)

Suzano SA . .. ... Paper & Forest Products 68,400 $ 874,276

TelefonicaBrasil SA .. .................... Diversified Telecommunication Services 42,600 430,634

TIMSA Wireless Telecommunication Services 78,300 278,439

TOTVS SA ... Software 43,500 246,632

Transmissora Alianca de Energia Eletrica SA . . . . . Electric Utilities 20,300 147,255

Ultrapar Participacoes SA ... ............... Qil, Gas & Consumable Fuels 81,200 461,840

Usinas Siderurgicas de Minas Gerais SA Usiminas . Metals & Mining 17,400 32,571

Vale SA .. .. Metals & Mining 367,710 4,468,600

Vamos Locacao de Caminhoes Maquinas e

Equipamentos SA . .. ... ... L. Ground Transportation 37,700 62,889
VibraEnergiaSA . ....... ... ... .. .. ... ... Specialty Retail 107,300 536,120
WEG SA . .. Electrical Equipment 145,000 1,106,572

28,417,366

Chile 4.7%

Aguas Andinas SA,Class A . . ............... Water Utilities 267,032 77,862

BancodeChile . . ......... .. ... ... . ... .. Banks 4,244 527 471,686
aBanco de Credito e Inversiones SA . . ... ....... Banks 9,193 262,523

BancoltauChile SA .. ....... ... ... ...... Banks 7,221 74,444

Banco Santander Chile . ... ................ Banks 6,016,195 299,322

Cencosud SA . . .. ... Consumer Staples Distribution & Retail 128,586 222,864

Cencosud ShoppingSA . . . ................. Real Estate Management & Development 46,922 71,757

Cia Cervecerias Unidas SA .. ............... Beverages 12,789 75,846

Cia Sud Americanade VaporesSA . . .. ........ Marine Transportation 1,694,035 127,288

Colbun SA . ... ... Independent Power Producers & Energy Traders 703,627 91,070

EmpresasCMPCSA . . .................... Paper & Forest Products 116,435 236,348

Empresas CopecSA . ... ... .. ... . ... ... Oil, Gas & Consumable Fuels 47,386 340,062

Enel Americas SA . . .. ... ... . Electric Utilities 1,846,981 179,849

EnelChile SA . .. .. ... ... . .. Electric Utilities 2,415,352 145,042
aFalabellaSA ... ... ... . ... . ... ... ... Broadline Retail 76,850 201,596
alatam Airlines Group SA . . . ... ... ... .. Passenger Airlines 16,399,210 204,144
aPlaza SA .. ... Real Estate Management & Development 28,565 39,188

Quinenco SA .. ... Industrial Conglomerates 25,752 90,579

Sociedad de Inversiones Oro Blanco SA .. ... ... Capital Markets 4,823,599 33,815

3,245,285

Colombia 0.7%

Ecopetrol SA . . ... ... . ... Oil, Gas & Consumable Fuels 460,259 247,083

Interconexion Electrica SAESP . ............. Electric Utilities 42,833 219,193

466,276

Mexico 31.7%

AlfaSABdeCV,ClassA ................... Industrial Conglomerates 347,652 258,725
aAlpek SABdeCV .......... ... ... .. ... ..., Chemicals 36,772 27,189
aAlseaSABde CV ........ ... . ... . ... . .... Hotels, Restaurants & Leisure 49,619 244,725

America MovilSABde CV .. ................ Wireless Telecommunication Services 2,193,647 2,056,163

Arca Continental SABde CV .. .............. Beverages 42,804 467,266
bBancodelBajioSA .. ... ... ... ... ... Banks 68,875 268,510

Becle SABde CV ... ... ... ... . ... ... Beverages 52,258 123,243
aCemex SABdeCV ....... ... ... .. ... .... Construction Materials 1,468,386 1,295,966

Coca-Cola FemsaSABdeCV ............... Beverages 51,011 492,195

Concentradora Fibra Danhos SAde CV . ....... Diversified REITs 22,910 27,952

Corp. Inmobiliaria Vesta SABde CV ........... Real Estate Management & Development 82,708 322,786

El Puerto de Liverpool SAB de CV, Class C1 .. ... Broadline Retail 19,140 166,058

Fibra Uno Administracion SAde CV ........... Diversified REITs 278,603 462,781

Fomento Economico Mexicano SABde CV ... ... Beverages 176,726 2,292,731

Gruma SABde CV,ClassB ................. Food Products 17,371 324,684

Grupo Aeroportuario del Centro Norte SAB de CV . Transportation Infrastructure 26,680 262,294
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Latin America ETF (continued)

Common Stocks (continued)
Mexico (continued)
Grupo Aeroportuario del Pacifico SAB de CV,
ClassB . ... ... . .. ...
Grupo Aeroportuario del Sureste SAB de CV,
ClassB ........ ... ... ... . . .
Grupo Bimbo SABdeCV . ..................
GrupoCarsoSABdeCV . ..................
Grupo Comercial Chedraui SAdeCV ..........
Grupo Elektra SABde CV ..................
Grupo Financiero Banorte SAB de CV, Class O . ..
aGrupo Financiero Inbursa SAB de CV, Class O.. . . .
Grupo Mexico SABde CV,ClassB ............
Grupo TelevisaSAB .. ....................
alndustrias Penoles SABde CV .. .............
Kimberly-Clark de Mexico SAB de CV, Class A . . . .
Megacable Holdings SABde CV . ............
aQllamaniSAB . . . ... ... ... . .
Operadora De Sites Mexicanos SABde CV ... ...
Orbia Advance Corp. SABdeCV .............
Prologis Property Mexico SAde CV . ..........
Promotora y Operadora de Infraestructura SAB de
CV
Qualitas Controladora SABde CV . ...........
Regional SABde CV .. ....... ... ... ......
Wal-Mart de Mexico SABde CV,ClassV .. ......

United States 1.1%
GCCSABdeCV .......... ...
JBSSA ...

Total Common Stocks
(Cost $43,109,743) .................

Preferred Stocks 18.7%
Brazil 17.1%
aAlpargatas SA, pfd. . . ...... ... ... L
cBanco Bradesco SA, 7.809%, pfd. ............
cBradespar SA, 13.817%, pfd. .. ..............
aBraskem SA, Class A, pfd. . .................
cCentrais Eletricas Brasileiras SA, Class B, 3.204%,
pfd. .
cCia Energetica de Minas Gerais, 10.139%, pfd. ...
c¢Companhia Paranaense de Energia, Class B,
2.952%, pfd. . . ...
c¢CTEEP-Cia de Transmissao de Energia Eletrica
Paulista, 7.546%, pfd. .. .................
cGerdau SA, 6.802%, pfd. . . .................
¢ltau Unibanco Holding SA, 6.817%, pfd. ........
cltausa SA, 8.361%, pfd. . ...................
cMetalurgica Gerdau SA, 14.966%, pfd. .........
cPetroleo Brasileiro SA, 7.947%, pfd. . ..........
cUnipar Carbocloro SA, Class B, 7.443%, pfd. . . . ..
cUsinas Siderurgicas de Minas Gerais SA Usiminas,
Class A, 3.287%, pfd. . ...... ... ... . ...
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Industry

Transportation Infrastructure

Transportation Infrastructure

Food Products

Industrial Conglomerates

Consumer Staples Distribution & Retail
Banks

Banks

Banks

Metals & Mining

Media

Metals & Mining

Household Products

Media

Hotels, Restaurants & Leisure
Diversified Telecommunication Services
Chemicals

Industrial REITs

Transportation Infrastructure
Insurance

Banks

Consumer Staples Distribution & Retail

Construction Materials
Food Products

Textiles, Apparel & Luxury Goods
Banks

Metals & Mining

Chemicals

Electric Utilities
Electric Utilities

Electric Utilities

Electric Utilities

Metals & Mining

Banks

Banks

Metals & Mining

Oil, Gas & Consumable Fuels
Chemicals

Metals & Mining

Shares

38,048

19,372
211,468
43,703
44,718
5,829
279,705
193,314
306,095
232,783
12,064
80,649
29,000
11,513
121,481
94,076
67,309

21,199
16,124
22,997
499,496

15,834
130,500

23,200
504,600
23,200
17,400

26,100
124,700

127,600

17,400
104,400
466,900
527,800

63,800
542,300

4,640

46,400

Value

611,199

611,121
998,324
389,447
359,617
404,140
2,967,893
594,651
1,807,096
145,369
170,540
187,288
80,640
20,800
147,633
196,565
294,638

224,479
187,657
226,473
2,013,400

21,732,238

188,245
560,528

748,773

54,609,938

44,170
1,437,523
95,432
91,770

243,139
312,899

245,230

86,278
463,022
3,231,097
1,107,151
131,155
4,047,573
61,810

92,790
11,691,039
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Franklin FTSE Latin America ETF (continued)

Preferred Stocks (continued)
Chile 1.1%
cEmbotelladora Andina SA, Class B, 7.49%, pfd. . . .
¢Sociedad Quimica y Minera de Chile SA, Class B,
0.011%,pfd. . . . ... .

Colombia 0.5%
cBancolombia SA, 10.754%, pfd. .. ............

Total Preferred Stocks
(Cost $10,359,501) .................

Total Investments (Cost $53,469,244)
98.4% ... ... ..
Other Assets, less Liabilities 1.6% . . ..

Net Assets 100.0% . ..................

aNon-income producing.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Industry Shares Value

Beverages 36,395 $ 92,100

Electrical Equipment 13,195 641,663
733,763

Banks 43,558 370,529
12,795,331
67,405,269

1,073,443
$68,478,712

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $1,158,658, representing 1.7% of net assets.

Variable rate security. The rate shown represents the yield at period end.

At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).

Futures Contracts

Description

Equity Contracts

Bovespalndex . ......... . .. ...

Index Contracts

MexBolsalndex . .. ....... ... ...

Total FuturesContracts . . ........... ... .. .. ... ........

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330

Value/Unrealized

Number of Notional Expiration Appreciation

Contracts  Amount* Date (Depreciation)
30 $771,907 4/17/24 $ (5,159)

8 279,773 6/21/24 10,767

$ 5,608
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Mexico ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $29.28 $27.49 $22.14 $14.35 $22.11
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 0.85 0.91 0.66 0.33 0.64

Net realized and unrealized gains (losses) . ....................... 4.56 1.91 5.48 7.78 (7.73)
Total from investmentoperations . . . .. ....... ... . ... . L. 5.41 2.82 6.14 8.11 (7.09)
Less distributions from net investmentincome . ............ ... .. ... (0.96) (1.03) (0.79) (0.32) (0.67)
Net assetvalue,endofyear .. ...... ... ... . ... ... ... . . ... .. ... $33.73 $29.28 $27.49 $22.14 $14.35
Total return® . . . . . 18.66% 11.15% 28.33% 56.94% (33.13)%
Ratios to average net assets
Total eXpenses . . . .. ... 0.19% 0.19% 0.19% 0.19% 0.19%
Netinvestmentincome . . .. .. ... .. .. . .. 2.76% 3.55% 2.73% 1.80% 2.93%
Supplemental data
Net assets, end of year (000'S) . ... ... ...t . $45,531 $24,890 $12,372 $5,536 $2,871
Portfolio turnoverrated . . . . . ... ... 9.92%¢ 11.16%¢  22.39%¢ 18.32%¢ 19.32%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 9.79% 11.16% 22.39% 18.32% 19.32%
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Schedule of Investments, March 31,

Franklin FTSE Mexico ETF

Common Stocks 100.0%
Mexico 99.0%

AlfaSABde CV,ClassA .. ....................
aAlpek SABde CV .. .. ... .
aAlseaSABdeCV ........ ... ... ... ... . ...

America MovilSABdeCV . .. ..................

Arca Continental SABdeCV ...................
bBancodelBajioSA . .. ... ... ... ...

Becle SABde CV . ...... ... ... ... .. ... .. ...,
aCemex SABdeCV ......... ... ... ... ... .....

Coca-Cola Femsa SABdeCV .. ................

Concentradora Fibra Danhos SAde CV ...........

Corp. Inmobiliaria Vesta SABde CV ... ...........

El Puerto de Liverpool SAB de CV, ClassC1 ... ... ..

Fibra Uno Administracion SAde CV ..............

Fomento Economico Mexicano SABde CV .. .......

GrumaSABde CV,ClassB . ...................

Grupo Aeroportuario del Centro Norte SABde CV . . . .

Grupo Aeroportuario del Pacifico SAB de CV, Class B . . ..

Grupo Aeroportuario del Sureste SAB de CV, Class B

Grupo Bimbo SABde CV .....................

Grupo Carso SAB de CV

Grupo Comercial Chedraui SAdeCV . ............
Grupo Elektra SABde CV .....................
Grupo Financiero Banorte SAB de CV, Class O . .. ...
aGrupo Financiero Inbursa SAB de CV, ClassO .. ....
Grupo Mexico SABde CV,ClassB .. .. ...........
GrupoTelevisaSAB . ........................
a|ndustrias Penoles SABde CV . . .. ..............
Kimberly-Clark de Mexico SAB de CV, Class A . ... ..
Megacable Holdings SABde CV . ...............
acOllamaniSAB . ... ... .. ...
Operadora De Sites Mexicanos SABde CV . ........
Orbia Advance Corp. SABdeCV ................
Prologis Property Mexico SAdeCV . .............
Promotora y Operadora de Infraestructura SAB de CV . . ..
Qualitas Controladora SABde CV .. .............

Regional SAB de CV

Wal-Mart de Mexico SABde CV,ClassV ..........

United States 1.0%

GCCSABdeCV ......... .. ... ...

FRANKLIN TEMPLETON ETF TRUST

2024

Industry

- Industrial Conglomerates
A Chemicals
A Hotels, Restaurants & Leisure
A Wireless Telecommunication Services
R Beverages
S Banks
. Beverages
- Construction Materials
R Beverages
- Diversified REITs
- Real Estate Management & Development
S Broadline Retail
o Diversified REITs
R Beverages
- Food Products
R Transportation Infrastructure

Transportation Infrastructure
Transportation Infrastructure

A Food Products
- Industrial Conglomerates
A Consumer Staples Distribution & Retail
o Banks
A Banks
A Banks
R Metals & Mining
A Media
R Metals & Mining
A Household Products
o Media
o Hotels, Restaurants & Leisure
- Diversified Telecommunication Services
A Chemicals
A Industrial REITs

Transportation Infrastructure

L Insurance
A Banks
L. Consumer Staples Distribution & Retail

A Construction Materials

Total Common Stocks (Cost $37,808,490) . ..

Total Investments before Short-Term

Investments (Cost $37,808,490) . . .. .. ..

franklintempleton.com

Shares

824,985
84,483
116,100
4,291,353
100,332
161,109
122,256
2,462,292
119,475
54,810
193,860
45,009
653,373
345,195
40,662
62,424
88,128
43,551
388,152
102,465
104,841
13,697
539,703
429,165
610,011
544,887
28,161
189,405
67,824
27,270
285,768
220,941
157,896
49,734
37,638
53,892
979,749

37,179

Value

$ 613,958
62,466
572,616
4,022,397
1,095,266
628,084
288,323
2,173,166
1,152,791
66,873
756,581
390,497
1,085,303
4,478,340
760,020
613,696
1,415,679
1,373,887
1,832,436
913,088
843,118
949,649
5,726,679
1,320,150
3,601,328
340,273
398,092
439,847
188,598
49,268
347,287
461,641
691,174
526,640
438,045
530,725
3,949,234

45,097,215

442,008
45,539,223

45,539,223
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Mexico ETF (continued)

Industry Shares Value

Short-Term Investments 0.1%
Investments from Cash Collateral Received for

Loaned Securities 0.1%
United States 0.1%

de|nstitutional Fiduciary Trust - Money Market Portfolio,

5A6% . o Money Market Funds 46,800 $ 46,800
Total Short-Term Investments

(Cost $46,800) .. ......................... 46,800
Total Investments (Cost $37,855,290)

1001% . ... ... .. 45,586,023
Other Assets, less Liabilities (0.1)% ......... (54,844)
Net Assets 100.0% ... ...................... $45,531,179

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $628,084, representing 1.4% of net assets.

¢A portion or all of the security is on loan at March 31, 2024 Note 1(c).

d9The rate shown is the annualized seven-day effective yield at period end.

eSee Note 3(c) regarding investments in affiliated management investment companies.
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Saudi Arabia ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $33.65 $41.30 $30.33 $20.15 $27.89
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 0.99 1.38 0.62 0.52 0.89

Net realized and unrealized gains (losses) . ....................... 4.05 (8.40) 11.03 10.23 (7.80)
Total from investmentoperations . . . .. ....... ... . ... . L. 5.04 (7.02) 11.65 10.75 (6.91)
Less distributions from net investmentincome . ............ ... .. ... (1.12) (0.63) (0.68) (0.57) (0.83)
Net assetvalue,endofyear . ......... ... ... . ... . ..., $37.57 $33.65 $41.30 $30.33 $20.15
Total return® . . . . . 15.21%  (17.04)% 38.99% 54.12% (25.51)%
Ratios to average net assets
Total eXpenses . . . .. ... 0.39% 0.39% 0.39% 0.39% 0.39%
Netinvestmentincome . . .. .. ... .. .. . .. 2.79% 3.97% 1.77% 211% 3.46%
Supplemental data
Net assets, end of year (000'S) . ... ... ...t . $18,786 $21,874 $4,130 $3,033 $2,015
Portfolio turnoverrated . . . . . ... ... 14.55%¢ 5.44%¢ 15.51%¢ 16.74%¢ 32.37%¢®

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 14.32% 5.44% 15.51% 16.74% 32.37%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024
Franklin FTSE Saudi Arabia ETF

Industry Shares Value
Common Stocks 99.7%
Saudi Arabia 99.7%
Abdullah Al Othaim Markets Co. . .. ............ Consumer Staples Distribution & Retail 26,400 $ 93,620
ACWAPowerCo. . ...t Independent Power Producers & Energy Traders 11,910 1,038,414
Advanced Petrochemical Co. ... .............. Chemicals 7,630 83,003
AlRajhiBank ... ..... ... ... .. ... . ... . ... Banks 97,230 2,133,590
Aldrees Petroleum & Transport Services Co. ... ... Qil, Gas & Consumable Fuels 2,200 96,787
AlinmaBank ........... ... ... .. ... .. ..., Banks 63,360 718,829
AlmaraiCo.JSC .. ... ... ... . ... .. ... ... Food Products 14,510 222,844
Arab NationalBank . . .. .................... Banks 39,710 309,167
Arabian Centres Co. Ltd. . . .................. Real Estate Management & Development 10,860 72,101
Arabian Contracting ServicesCo. . .. ........... Media 900 54,857
Arabian DrillingCo. . . . ....... .. ... .. .. .. ... Energy Equipment & Services 1,600 71,756
Arabian Internet & Communications Services Co. . . IT Services 1,490 150,967
Astra Industrial Group . . . ....... ... . ... ... Industrial Conglomerates 2,050 104,399
Bank AIBilad .. ....... ... ... . ... . ... ... Banks 29,240 372,663
aBank Al-Jazira . ............. ... .. ... .. ... Banks 24,050 126,711
Banque SaudiFransi . ..................... Banks 35,070 356,264
BinDawood HoldingCo. . ................... Consumer Staples Distribution & Retail 17,540 41,249
Bupa Arabia for Cooperative Insurance Co. . ... ... Insurance 4,420 302,877
Catrion Catering HoldingCo. ... .............. Commercial Services & Supplies 2,410 81,351
Co. for Cooperative Insurance . ............... Insurance 4,400 184,423
Dallah Healthcare Co. . .. ................... Health Care Providers & Services 2,240 99,980
aDar Al Arkan Real Estate Development Co. . ... ... Real Estate Management & Development 31,680 115,553
Dr Sulaiman Al Habib Medical Services Group Co. . . Health Care Providers & Services 4,930 402,234
EImCo. ... .. IT Services 1,530 396,849
aEmaar Economic City .. ......... ... ..., ... Real Estate Management & Development 21,870 47,466
Etihad EtisalatCo. .. ......... ... ... ...... Wireless Telecommunication Services 22,510 314,498
Jarir MarketingCo. . . ........ ... ... . ... .. Specialty Retail 35,200 136,089
Leejam Sports Co. JSC . . ... ... ... .. ... Hotels, Restaurants & Leisure 1,510 87,850
Mobile Telecommunications Co. Saudi Arabia . . ... Wireless Telecommunication Services 26,360 88,698
Mouwasat Medical ServicesCo. . . .. ........... Health Care Providers & Services 5,650 207,591
Nahdi MedicalCo. . ....................... Consumer Staples Distribution & Retail 3,110 121,896
aNational Industrialization Co.,ClassC . ......... Chemicals 19,660 72,968
Power & Water Utility Co. for Jubail & Yanbu ... ... Multi-Utilities 4,450 79,496
QassimCementCo. ....................... Construction Materials 2,640 41,249
aRabigh Refining & Petrochemical Co. ... ........ QOil, Gas & Consumable Fuels 25,010 50,213
RiyadBank ......... ... ... .. ... .......... Banks 103,810 813,762
Riyadh Cables GroupCo. . .................. Electrical Equipment 3,630 95,432
SABIC Agri-Nutrients Co. .. ................. Chemicals 13,920 449,092
Sahara International Petrochemical Co. ......... Chemicals 21,120 176,540
aSaudi Arabian MiningCo. . .................. Metals & Mining 67,610 883,320
bSaudi ArabianQilCo. . ..................... Qil, Gas & Consumable Fuels 160,500 1,320,204
Saudi AramcoBase QilCo. .. ................ Chemicals 3,020 124,488
Saudi AwwalBank . ......... ... ... . ... ... Banks 56,540 603,013
Saudi Basic Industries Corp. . .. .............. Chemicals 49,010 1,023,192
SaudiCementCo. .............. ... ....... Construction Materials 4,490 55,788
Saudi Electricity Co. .. ....... ... ... ...... Electric Utilities 46,600 245,270
Saudi Industrial InvestmentGroup .. ........... Chemicals 22,140 136,836
Saudi InvestmentBank . .................... Banks 29,330 129,035
aSaudi Kayan Petrochemical Co. . .............. Chemicals 44,000 107,111
Saudi NationalBank . . ..................... Banks 149,050 1,597,603
aSaudi Research & MediaGroup . . . ............ Media 2,330 161,028
Saudi Tadawul Group HoldingCo. ............. Capital Markets 2,870 205,235
SaudiTelecomCo. ... ..................... Diversified Telecommunication Services 96,980 1,023,972
Saudia Dairy & Foodstuff Co. . ............... Food Products 920 90,761
SavolaGroup . . ... ... Food Products 15,590 234,027
aSeera Group Holding . ..................... Hotels, Restaurants & Leisure 8,800 64,525
Southern Province CementCo. . .............. Construction Materials 4,110 43,012
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Franklin FTSE Saudi Arabia ETF (continued)

Common Stocks (continued)

Saudi Arabia (continued)

United Electronics Co. . . . ...................
Yamama CementCo. ......................
Yanbu National Petrochemical Co. .............

Total Common Stocks
(Cost $15,793,384) ..................

Total Investments (Cost $15,793,384)
99.7% .. ... ..
Other Assets, less Liabilities 0.3% . . . ..

Net Assets 100.0% . ...................

aNon-income producing.

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Industry Shares Value

Specialty Retail 2,350 $ 59,5625
Construction Materials 5,940 52,265
Chemicals 16,400 165,071

18,738,609

18,738,609

47,462

$18,786,071

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $1,320,204, representing 7.0% of net assets.
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE South Korea ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $21.08 $25.57 $31.48 $16.52 $21.19
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 0.35 0.49 0.55 0.54 0.36

Net realized and unrealized gains (losses) . ....................... 2.45 (4.37) (5.87) 14.72 (4.58)
Total from investmentoperations . . . .. ....... ... . ... . L. 2.80 (3.88) (5.32) 15.26 (4.22)
Less distributions from net investmentincome . ............ ... .. ... (0.52) (0.61) (0.59) (0.30) (0.45)
Net assetvalue,endofyear . ......... ... ... . ... . ..., $23.36 $21.08 $25.57 $31.48 $16.52
Total returne . . . . . 13.42%  (15.00)% (17.15)% 92.55% (20.24)%
Ratios to average net assets
Expenses before waiver and payments by affiliates . .. ................ 0.09% 0.09% 0.09% 0.09% 0.09%
Expenses net of waiver and payments by affiliates .. ................. 0.09% 0.09% 0.09% 0.09% 0.09%
Netinvestmentincome . . .. ... ... . .. . .. .. 1.62% 2.36% 1.86% 2.07% 1.78%
Supplemental data
Net assets, end of year (000'S) . . . ........ ... $301,337  $293,049 $61,361 $62,966 $11,562
Portfolio turnoverrated . . . . . . ... .. 31.27%¢ 5.97%¢ 27.38%¢ 8.65%¢ 21.72%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 9.22% 5.97% 10.53% 8.65% 8.02%
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Schedule of Investments, March 31,

Franklin FTSE South Korea ETF

Common Stocks 94.6%
South Korea 94.6%
aAlteogen, Inc.,Class A . .. ................
Amorepacific Corp.,,ClassH .. .............
AMOREPACIFIC Group,Class A . . ..........
BGFretail Co. Ltd. . . . ... ... ... ... .....
BNK Financial Group, Inc., ClassH ..........
aCelltrion Pharm, Inc.,Class A ... ...........
Celltrion, Inc.,Class A .. .................
Cheil Worldwide, Inc.,Class A . .. ...........
CJ Cheildedang Corp., Class A .. ...........
aCJCorp.,ClassA . .....................
aCJENMCo. Ltd,,Class A . ...............
CJ Logistics Corp.,Class A . . .. ............
aCosmoAM&T Co. Ltd. . ..................
Coway Co.Ltd. . ....... ... ... ... . ......
aDaewoo Engineering & Construction Co.
Ltd,Class A . . .. .. ... ..
DB Insurance Co. Ltd., Class A . ... .........
DGB Financial Group, Inc., Class A ... ... .. ..
DLE&C Co. Ltd.,ClassA . ................
DL Holdings Co. Ltd.,Class A . ... ..........
Dongsuh Cos., Inc.,Class A ... ............
Doosan Bobcat, Inc., Class A .. ............
aDoosan Enerbility Co. Ltd.,,ClassH . .. .......
aEcoproBM Co. Ltd. .....................
aEcoproCo.Ltd. . ...... ... ... ... ...
aE-MART, Inc.,Class A .. .................
F&F Co.Ltd. . ....... ...
FilaHoldingsCorp. . ....................
GreenCross Corp. ... ..o
aGS Engineering & Construction Corp. .. ......
GS HoldingsCorp. . . .. ...
GSRetail Co.Ltd. . ......... ... . ... ...
Hana Financial Group, Inc. . . ..............
HanjinKalCorp. ........... ... . ... ....
Hankook Tire & Technology Co. Ltd. . ........
HanmiPharm Co. Ltd. . ..................
Hanmi Science Co. Ltd. .. ................
Hanmi Semiconductor Co. Ltd. . ............
HanonSystems . .................... ...
Hanwha Aerospace Co. Ltd. ...............
HanwhaCorp. . . ....... ... ... .. ......
Hanwha Life Insurance Co. Ltd. . . .. ... ......
aHanwha Ocean Co. Ltd., Class A . ..........
Hanwha Solutions Corp. . . .. ..............
HD Hyundai Co. Ltd. ....................
HD Hyundai Heavy Industries Co. Ltd. . ... .. ..
HD Hyundai Infracore Co. Ltd. . ............
aHD Korea Shipbuilding & Offshore Engineering
Co.Ltd. ...
Hite JinroCo. Ltd. .......... ... .. .......
HLMando Co.Ltd. .....................
aHLB,Inc. . ... ... . ...
HMMCo.Ltd. . ... ... .. ... ... . . . ...
Hotel ShillaCo. Ltd. . . ........ ... ... ......
HYBECo.Ltd. ........................
Hyundai Autoever Corp. . . ................
Hyundai Department Store Co. Ltd. ... .......
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2024

Industry

Biotechnology

Personal Care Products

Personal Care Products

Consumer Staples Distribution & Retail
Banks

Pharmaceuticals

Biotechnology

Media

Food Products

Industrial Conglomerates
Entertainment

Air Freight & Logistics

Technology Hardware, Storage & Peripherals
Household Durables

Construction & Engineering

Insurance

Banks

Construction & Engineering

Chemicals

Consumer Staples Distribution & Retail
Machinery

Electrical Equipment

Electrical Equipment

Electrical Equipment

Consumer Staples Distribution & Retail
Textiles, Apparel & Luxury Goods
Textiles, Apparel & Luxury Goods
Biotechnology

Construction & Engineering

Industrial Conglomerates

Consumer Staples Distribution & Retail
Banks

Passenger Airlines

Automobile Components
Pharmaceuticals

Pharmaceuticals

Semiconductors & Semiconductor Equipment
Automobile Components

Aerospace & Defense

Industrial Conglomerates

Insurance

Machinery

Chemicals

Oil, Gas & Consumable Fuels
Machinery

Machinery

Machinery

Beverages

Automobile Components

Health Care Equipment & Supplies
Marine Transportation

Specialty Retail

Entertainment

IT Services

Broadline Retail

Shares

12,513
10,836
9,288
2,967
102,168
7,869
61,920
25,542
2,967
4,773
3,741
2,967
8,256
20,898

73,917
16,512
55,857
11,997
4,515
11,352
18,189
156,993
16,899
7,095
7,095
5,805
18,963
1,935
23,220
16,641
14,319
97,137
11,739
27,219
2,838
9,030
16,383
59,469
12,771
16,641
132,999
38,055
38,313
15,609
6,966
51,084

15,867
11,223
12,126
39,603
107,844
11,481
7,611
2,451
5,031

Value

$ 1,834,775
977,152
183,518
259,399
589,672
614,323

8,794,135
356,307
647,947
460,193
230,643
253,228
981,214
869,295

203,426
1,161,513
354,746
322,148
176,408
144,277
720,129
2,008,111
3,439,425
3,336,033
356,792
303,132
535,964
174,348
257,856
596,418
215,915
4,163,272
518,827
1,095,836
701,990
256,898
1,627,043
259,300
1,939,959
334,365
280,076
780,180
806,814
833,639
610,576
319,880

1,395,471
170,064
299,941

3,094,697

1,259,281
511,688

1,300,301
262,168
192,832
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Franklin FTSE South Korea ETF (continued)

268 Annual Report

Industry Shares Value

Common Stocks (continued)

South Korea (continued)

Hyundai Engineering & Construction Co. Ltd. . . . Construction & Engineering 26,832 $ 657,720
Hyundai Glovis Co. Ltd. .. ................ Air Freight & Logistics 6,837 884,176
Hyundai Marine & Fire Insurance Co. Ltd. ... .. Insurance 21,543 488,068
aHyundai Mipo Dockyard Co. Ltd. . ........... Machinery 7,482 344,019
Hyundai Mobis Co. Ltd. . ................. Automobile Components 24,768 4,691,432
Hyundai MotorCo. . . .. .................. Automobiles 50,955 8,818,953
Hyundai SteelCo. . ..................... Metals & Mining 31,089 734,359
aHyundaiWiaCorp. . .................... Automobile Components 5,805 244,489
Industrial Bankof Korea . . . ... ............ Banks 100,620 1,009,003
Kakao Corp. . ... .ot Interactive Media & Services 112,359 4,481,841
aKakao Games Corp. . ................... Entertainment 14,964 255,652
KakaoBank Corp. . ..................... Banks 79,206 1,620,892
aKakaopay Corp. . ... ...iiiii Financial Services 7,869 225,037
Kangwon Land,Inc. . .................... Hotels, Restaurants & Leisure 39,345 476,085
KB Financial Group, Inc. . . . ............... Banks 141,513 7,305,592
KCCCOrp. « v Chemicals 1,548 298,389
KEPCO Plant Service & Engineering Co. Ltd. . . . Commercial Services & Supplies 7,869 208,379
KiaCorp. ... .o Automobiles 90,429 7,402,248
Korea Aerospace Industries Ltd. .. .......... Aerospace & Defense 25,929 991,899
Korea Electric Power Corp. . . .............. Electric Utilities 94,299 1,541,005
aKoreaGas Corp. .. ... Gas Utilities 9,546 190,388
Korea Investment Holdings Co. Ltd. ... ....... Capital Markets 14,061 695,608
KoreaZincCo.Ltd. ..................... Metals & Mining 3,999 1,342,654
Korean AirLines Co. Ltd. . ................ Passenger Airlines 68,370 1,102,046
aKrafton, Inc. . ....... . ... Entertainment 10,707 1,964,441
KT&G Corp. . . oo e Tobacco 37,023 2,571,328
akKumYangCo. Ltd. . . ....... ... ... . ... .. Chemicals 12,513 1,074,468
Kumho Petrochemical Co. Ltd. . ............ Chemicals 6,063 611,592
al&F Co. Ltd. . ... ... Electrical Equipment 9,159 1,184,462
LGChemLtd. ......................... Chemicals 17,415 5,678,875
LGCOrp. . oot Industrial Conglomerates 32,895 2,138,022
alGDisplay Co. Ltd. ..................... Electronic Equipment, Instruments & Components 115,326 920,895
LG Electronics, Inc. .. ................... Household Durables 39,861 2,815,808
alG Energy Solution Ltd. . ................. Electrical Equipment 14,706 4,314,852
LGH&H Co. Ltd. . ...... ... ... ... ... ... Personal Care Products 3,483 983,131
LGInnotek Co. Ltd. ..................... Electronic Equipment, Instruments & Components 5,160 753,925
LGUplusCorp. . ... Diversified Telecommunication Services 78,303 579,893
Lotte Chemical Corp. ... ................. Chemicals 6,708 594,440
Lotte Chilsung Beverage Co. Ltd. . .......... Beverages 1,290 121,789
LotteCorp. .. ... Industrial Conglomerates 9,675 195,117
Lotte Energy Materials Corp. . . . .. .......... Electronic Equipment, Instruments & Components 7,998 291,106
LOTTE Fine Chemical Co. Ltd. ............. Chemicals 5,289 184,059
Lotte Shopping Co. Ltd. . . ................ Broadline Retail 4,128 221,387
LSCorp. . ..o Electrical Equipment 6,321 532,443
Meritz Financial Group, Inc. ... ............ Financial Services 32,895 1,996,302
Mirae Asset Securities Co. Ltd. ... .......... Capital Markets 97,008 580,787
NAVER Corp. . ... .. Interactive Media & Services 53,148 7,398,281
NCSoftCorp. .......... .. Entertainment 5,805 857,221
abNetmarble Corp. . .......... ... .. ... ... Entertainment 7,998 368,933
NH Investment & Securities Co. Ltd., Class C . . . Capital Markets 50,181 436,113
NongShimCo. Ltd. ..................... Food Products 1,161 317,793
OClHoldingsCo. Ltd. . .................. Chemicals 5,676 390,838
OrionCorp. . ..o oot Food Products 7,998 540,626
Ottogi Corp. . . ..o Food Products 516 151,590
PanOceanCo. Ltd. ..................... Marine Transportation 89,784 275,771
Paradise Co. Ltd. . . ..................... Hotels, Restaurants & Leisure 17,028 179,861
aPearl Abyss Corp. . ....... .. ... .. Entertainment 12,126 270,217
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SCHEDULE OF INVESTMENTS

Franklin FTSE South Korea ETF (continued)

Industry Shares Value

Common Stocks (continued)

South Korea (continued)

PoscoDX Co.Ltd. ...................... IT Services 19,479 $ 707,538
POSCO Future MCo. Ltd. ................ Electrical Equipment 10,449 2,355,633
POSCO Holdings, Inc. .. ................. Metals & Mining 27,735 8,693,905
Posco International Corp. . .. .............. Trading Companies & Distributors 16,770 658,966
S-1COrp. - Commercial Services & Supplies 7,095 316,739
abSamsung Biologics Co. Ltd. . .............. Life Sciences Tools & Services 6,579 4,061,021
Samsung C&T Corp. . . ... Industrial Conglomerates 30,960 3,645,058
Samsung Card Co. Ltd. . ................. Consumer Finance 11,094 311,909
Samsung Electro-Mechanics Co. Ltd. ........ Electronic Equipment, Instruments & Components 20,640 2,279,791
Samsung Electronics Co. Ltd. . ............. Technology Hardware, Storage & Peripherals 925,317 56,635,930
aSamsung Engineering Co. Ltd. . ............ Construction & Engineering 58,308 1,082,786
Samsung Fire & Marine Insurance Co. Ltd. . . . .. Insurance 12,126 2,756,216
aSamsung Heavy Industries Co. Ltd. . .. ....... Machinery 240,585 1,529,736
Samsung Life Insurance Co. Ltd. . . . ......... Insurance 27,477 1,883,846
Samsung SDICo. Ltd. . .................. Electronic Equipment, Instruments & Components 19,479 6,814,937
Samsung SDS Co. Ltd. .................. IT Services 13,416 1,629,353
Samsung Securities Co. Ltd. . . .. ........... Capital Markets 23,349 695,484
aSD Biosensor,Inc. . ......... ... ... . ... Health Care Equipment & Supplies 14,964 131,161
Seegene,Inc. . ... ... L. Biotechnology 9,546 170,534
Shinhan Financial Group Co. Ltd. ........... Banks 182,535 6,237,036
Shinsegae, Inc. . ....... ... ... .. ... Broadline Retail 2,580 320,620
aSK Biopharmaceuticals Co. Ltd. . ........... Pharmaceuticals 10,449 711,735
aSK Bioscience Co. Ltd. . .. ................ Biotechnology 8,772 399,423
SK Chemicals Co. Ltd. . .................. Chemicals 3,612 167,151
SKHynix,Inc. ......................... Semiconductors & Semiconductor Equipment 199,821 27,162,297
abSK |E Technology Co. Ltd. . ............... Electrical Equipment 9,417 512,033
aSK Innovation Co. Ltd. . .................. Oil, Gas & Consumable Fuels 22,059 1,900,720
SKNetworks Co. Ltd. .. .................. Trading Companies & Distributors 35,217 154,340
aSKSquareCo. Ltd. ..................... Industrial Conglomerates 35,217 2,066,587
SK,Inc. . ... . ... Industrial Conglomerates 13,158 1,745,604
aSKC Co.Ltd. . ... Chemicals 6,708 554,080
S-OillCorp. . ..o Qil, Gas & Consumable Fuels 15,093 880,075
Solus Advanced Materials Co. Ltd. . ......... Electronic Equipment, Instruments & Components 9,675 121,382
aWemade Co. Ltd. . .. ....... ... ... .. ..., Entertainment 6,321 282,655
Woori Financial Group, Inc. . . . ............. Banks 243,681 2,592,024
YuhanCorp. ....... ... .. .. Pharmaceuticals 20,511 1,168,575

Total Common Stocks
(Cost $243,263,517) .............. 285,216,720

Preferred Stocks 4.0%
South Korea 4.0%

¢Amorepacific Corp., 2.538%, pfd. ........... Personal Care Products 3,870 103,631
¢CJ Cheilledang Corp., 4.022%, pfd. ......... Food Products 516 52,893
¢Hanwha Corp., 5.351%, pfd. . .............. Industrial Conglomerates 8,256 91,682
¢Hyundai Motor Co., 8.789%, pfd. .. .. ........ Automobiles 12,900 1,471,822
¢Hyundai Motor Co., 8.622%, pfd. . . .. ... ..... Automobiles 8,127 941,736
¢LG Chem Ltd., 1.197%, pfd. . .............. Chemicals 2,838 625,045
cLG Electronics, Inc., 1.887%, pfd. ........... Household Durables 6,321 211,522
°LG H&H Co. Ltd., 2.112%, pfd. . ............ Personal Care Products 774 96,646
¢Samsung Electronics Co. Ltd., 2.125%, pfd. . ... Technology Hardware, Storage & Peripherals 160,089 8,086,204
¢Samsung Fire & Marine Insurance Co. Ltd.,

7.082%,pfd. . ... ... Insurance 1,032 173,246
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Franklin FTSE South Korea ETF (continued)

Industry Shares Value
Preferred Stocks (continued)
South Korea (continued)
¢Samsung SDI Co. Ltd., 0.394%, pfd. ......... Electronic Equipment, Instruments & Components 516 $ 102,146
Total Preferred Stocks
(Cost $9,632,021) ................ 11,956,573
Total Investments
(Cost $252,895,538) 98.6% ........ 297,173,293
Other Assets, less Liabilities 1.4% .. 4,164,179
Net Assets 100.0% ................. $301,337,472

aNon-income producing.

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $4,941,987, representing 1.6% of net assets.

Variable rate security. The rate shown represents the yield at period end.

At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Index Contracts

Kospi 200 Mini . . ... ..o Long 54  $3,780,000 6/13/24 $121,465

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Switzerland ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $31.21 $34.00 $30.36 $24.44 $23.86
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 0.80 0.66 0.70 0.88 1.06

Net realized and unrealized gains (losses) . ....................... 1.63 (2.86) 3.62 5.74 (0.16)
Total from investmentoperations . . . .. ....... ... . ... . L. 2.43 (2.20) 4.32 6.62 0.90
Less distributions from net investmentincome . ............ ... .. ... (0.78) (0.59) (0.68) (0.70) (0.32)
Net assetvalue,endofyear .. ...... ... ... . ... ... ... . . ... .. ... $32.86 $31.21 $34.00 $30.36 $24.44
Total return® . . . . . 7.86% (6.23)% 14.22% 27.54% 3.70%
Ratios to average net assets
Total eXpenses . . . .. ... 0.09% 0.09% 0.09% 0.09% 0.09%
Netinvestmentincome . . .. .. ... .. .. . .. 2.52% 2.24% 2.07% 3.13% 4.12%
Supplemental data
Net assets, end of year (000'S) . ... ... ...t . $46,010 $49,941 $47,593 $48,570 $34,213
Portfolio turnoverrated . . . . . ... ... 14.49%¢ 7.89%¢ 13.99%¢ 12.59%¢ 16.25%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 14.49% 7.89% 13.99% 12.59% 16.25%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024
Franklin FTSE Switzerland ETF

Industry Shares Value

Common Stocks 97.8%

Switzerland 94.8%

ABBLtd. . ... ... .. Electrical Equipment 37,464 $ 1,742,386
Adecco Group AG . .. ... Professional Services 4,928 195,107
Alcon, InC. ... .. .. Health Care Equipment & Supplies 14,462 1,200,055
aAvolta AG . . ... Specialty Retail 3,304 137,670
Bachem Holding AG,ClassB . ................. Life Sciences Tools & Services 994 95,350
Baloise Holding AG . ........ ... ... ... ...... Insurance 1,372 215,237
Banque Cantonale Vaudoise . . .. ............... Banks 896 104,253
Barry Callebaut AG . ....... ... ... ... ...... Food Products 110 159,865
Belimo HoldingAG .. ....... ... ... .. ... ....... Building Products 280 137,466
BKWAG . ... ... . Electric Utilities 574 88,200
Chocoladefabriken Lindt & Spruengli AG . ......... Food Products 62 742,733
Cie Financiere Richemont SA, Class A . . .......... Textiles, Apparel & Luxury Goods 12,502 1,908,543
aClariant AG . .. ... ... Chemicals 6,888 93,222
DKSHHolding AG ... ...... ... .. ... ... . ..... Trading Companies & Distributors 1,050 71,519
EmmiAG ... . Food Products 63 62,601
EMS-Chemie Holding AG . .. .................. Chemicals 220 169,024
Flughafen Zurich AG . .......... ... ... ...... Transportation Infrastructure 602 136,748
GeberitAG . ... ... . Building Products 999 591,170
Georg FischerAG . ...... ... ... .. ... . ... ... Machinery 2,536 188,363
Givaudan SA . . . ... ... Chemicals 248 1,105,771
Helvetia Holding AG . . ... ... ... .. ... .. .... Insurance 1,092 150,700
JuliusBaer Group Ltd. .. ..................... Capital Markets 6,356 367,515
Kuehne & Nagel International AG . .............. Marine Transportation 1,554 433,057
Logitech International SA . .. ......... ... ...... Technology Hardware, Storage & Peripherals 4,788 429,309
LonzaGroup AG . ... ... ... ... Life Sciences Tools & Services 2,225 1,334,457
Nestle SA . . ... .. Food Products 74,858 7,957,870
Novartis AG . ... ... . . . Pharmaceuticals 58,100 5,635,836
Partners Group Holding AG . .................. Capital Markets 685 979,549
PSP Swiss Property AG . . . .......... ... . ..... Real Estate Management & Development 1,400 183,724
Roche Holding AG . .. ....... ... ... ... ...... Pharmaceuticals 19,460 4,962,765
Roche Holding AG . . . ...... ... ... ... ...... Pharmaceuticals 812 219,070
aSandoz Group AG . ... .. ... Pharmaceuticals 13,440 406,020
Schindler Holding AG,PC . . .. ................. Machinery 1,260 317,693
Schindler Holding AG . . . . ..... ... . ... ...... Machinery 574 140,202
a8GS SA . Professional Services 4,483 435,309
SIGGroUp AG . . . . .o Containers & Packaging 10,248 227,556
SkaAG ... Chemicals 4,354 1,298,417
Sonova Holding AG .. ........ ... . ... ...... Health Care Equipment & Supplies 1,568 454,541
Straumann Holding AG . . .. ................... Health Care Equipment & Supplies 3,318 530,467
Swatch Group AG .. ........ ... ... ... Textiles, Apparel & Luxury Goods 882 205,053
Swatch Group AG . .. ... ... .. Textiles, Apparel & Luxury Goods 1,526 69,294
Swiss Life Holding AG .. ......... .. ... ....... Insurance 924 648,554
Swiss Prime Site AG . ......... ... ... . ... ..... Real Estate Management & Development 2,352 222,091
SwissReAG . ... ... ... . ... Insurance 8,974 1,155,252
aSWisSCOMAG . . ... Diversified Telecommunication Services 798 488,528
Tecan Group AG . . .. ... . Life Sciences Tools & Services 392 162,684
Temenos AG . . ... Software 1,848 132,296
UBSGroup AG ... ..o Capital Markets 85,302 2,627,154
PVAT Group AG .. ... o Machinery 798 414,017
Zurich Insurance Group AG . ... ... ... . ... ... Insurance 3,472 1,874,579
43,608,842
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Franklin FTSE Switzerland ETF (continued)

Industry Shares Value

Common Stocks (continued)
United States 3.0%
Holcim AG,ClassB . ........................ Construction Materials 15,106 $ 1,369,553
Total Common Stocks

(Cost $42,112,270) ................... 44,978,395
Total Investments (Cost $42,112,270)

97.8% ... 44,978,395
Other Assets, less Liabilities 2.2% . ... . .. 1,031,305
Net Assets 100.0% ..................... $46,009,700

aNon-income producing.
bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $414,017, representing 0.9% of net assets.

At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).

Futures Contracts
Value/Unrealized

Number of Notional Expiration Appreciation

Description Type Contracts Amount* Date (Depreciation)
Equity Contracts

Swiss Mid Cap Future Index .. ........ .. ... ........... Long 8 $1,033,418 6/21/24 $2,930

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE Taiwan ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $37.05 $43.67 $41.12 $23.18 $24.72
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 1.21 1.25 0.98 0.74 0.89

Net realized and unrealized gains (losses) . ....................... 714 (6.84) 2.64 17.99 (1.56)
Total from investmentoperations . . . .. ....... ... . ... . L. 8.35 (5.59) 3.62 18.73 (0.67)
Less distributions from net investmentincome . ............ ... .. ... (1.18) (1.03) (1.07) (0.79) (0.87)
Net assetvalue,endofyear . ......... ... ... . ... . ..., $44.22 $37.05 $43.67 $41.12 $23.18
Total return® . . . . . 22.90% (12.55)% 8.72% 81.35% (3.29)%
Ratios to average net assets
Total eXpenses . . . .. ... 0.19% 0.19% 0.19% 0.19% 0.19%
Netinvestmentincome . . .. .. ... .. .. . .. 3.12% 3.52% 2.20% 2.24% 3.39%
Supplemental data
Net assets, end of year (000’S) . . . ........ ... ... $225,504 $137,094 $43,667 $32,897 $13,906
Portfolio turnoverrated . . . . . ... ... 12.14%¢ 11.88%¢ 17.76%¢ 10.63%¢ 12.57%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 12.14% 5.40% 7.86% 10.63% 12.57%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024
Franklin FTSE Taiwan ETF

Industry Shares Value
Common Stocks 98.0%
China 0.9%
Airtac International Group, Class A .. ........ Machinery 33,870 1,185,320
Silergy Corp. . .. .. Semiconductors & Semiconductor Equipment 80,210 822,063

2,007,383
Taiwan 96.9%
Accton Technology Corp. . . ............... Communications Equipment 131,470 1,901,999
AcerInc.,ClassH . ..................... Technology Hardware, Storage & Peripherals 700,000 1,023,638
Advanced Energy Solution Holding Co. Ltd. . ... Electrical Equipment 3,760 81,654
Advantech Co. Ltd. ..................... Technology Hardware, Storage & Peripherals 112,498 1,420,132
Alchip Technologies Ltd. . . . ............... Semiconductors & Semiconductor Equipment 17,829 1,860,698
ASE Technology Holding Co. Ltd., Class A . . . .. Semiconductors & Semiconductor Equipment 841,600 4,233,837
AsiaCementCorp. . .................... Construction Materials 602,400 777,387
Asia Vital Components Co. Ltd. ... .......... Technology Hardware, Storage & Peripherals 70,000 1,194,244
ASMedia Technology, Inc. . . ............... Semiconductors & Semiconductor Equipment 9,640 721,415
ASPEED Technology, Inc. . . . .............. Semiconductors & Semiconductor Equipment 7,920 824,085
Asustek Computer, Inc. . .. ......... ... ... Technology Hardware, Storage & Peripherals 173,840 2,333,004
AUO Corp.,ClassH . .................... Electronic Equipment, Instruments & Components 1,735,000 970,410
Capital Securities Corp., Class A .. ... ....... Capital Markets 492,000 294,399
Catcher Technology Co. Ltd. .. ............. Technology Hardware, Storage & Peripherals 149,070 1,020,086
Cathay Financial Holding Co. Ltd., Class A . . . .. Insurance 2,267,800 3,447,388
Chailease Holding Co. Ltd.,Class A . .. ....... Financial Services 184,669 992,487
Chang Hwa Commercial Bank Ltd., Class A . . .. Banks 1,673,633 957,004
Cheng Shin Rubber Industry Co. Ltd., Class A . . Automobile Components 451,500 705,392
Chicony Electronics Co. Ltd. . .............. Technology Hardware, Storage & Peripherals 151,870 1,053,483
China Airlines Ltd., Class A . . .. . ........... Passenger Airlines 705,000 429,562
aChina Development Financial Holding Corp.,

Class A . ... . Insurance 3,881,000 1,691,688
China Motor Corp., Class A . .. ............. Automobiles 64,920 262,694
China Steel Corp., Class A . . .............. Metals & Mining 3,039,000 2,269,505
Chunghwa Telecom Co. Ltd. . .............. Diversified Telecommunication Services 937,390 3,690,569
Compal Electronics, Inc., ClassH . .......... Technology Hardware, Storage & Peripherals 1,010,000 1,142,438
CTBC Financial Holding Co. Ltd., Class A ... .. Banks 4,490,000 4,636,821
Delta Electronics, Inc., Class A .. ........... Electronic Equipment, Instruments & Components 532,360 5,672,341
E Ink Holdings, Inc. .. ................... Electronic Equipment, Instruments & Components 194,300 1,390,307
E.Sun Financial Holding Co. Ltd., Class A .. ... Banks 3,664,000 3,119,784
Eclat Textile Co. Ltd.,Class A ... ........... Textiles, Apparel & Luxury Goods 48,690 841,332
Elite Material Co. Ltd. . ... ................ Electronic Equipment, Instruments & Components 74,000 932,992
eMemory Technology, Inc. . ............... Semiconductors & Semiconductor Equipment 16,785 1,305,940

aknnostar, Inc.,ClassH . . ................. Semiconductors & Semiconductor Equipment 173,210 207,288
aEternal Materials Co. Ltd.,ClassH .......... Chemicals 234,385 229,599
Eva Airways Corp., ClassH . .............. Passenger Airlines 661,000 659,895
Evergreen Marine Corp. Taiwan Ltd. ......... Marine Transportation 248,290 1,334,413
Far Eastern International Bank .. ........... Banks 554,000 249,273
Far Eastern New Century Corp. . . . .......... Industrial Conglomerates 720,617 748,684
Far EasTone Telecommunications Co. Ltd. .. ... Wireless Telecommunication Services 436,000 1,110,316
Feng TAY Enterprise Co. Ltd. .............. Textiles, Apparel & Luxury Goods 121,404 608,850
First Financial Holding Co. Ltd. ............. Banks 2,645,000 2,289,328
Formosa Chemicals & Fibre Corp. .. ... ...... Chemicals 843,300 1,454,533
Formosa Petrochemical Corp. .. ............ Qil, Gas & Consumable Fuels 336,130 729,953
Formosa Plastics Corp. . . . ............... Chemicals 919,380 1,979,324
Formosa Sumco Technology Corp. . ......... Semiconductors & Semiconductor Equipment 12,010 62,483
Formosa Taffeta Co. Ltd. ................. Textiles, Apparel & Luxury Goods 252,000 174,806
Foxconn Technology Co. Ltd. . ............. Electronic Equipment, Instruments & Components 271,550 534,556
Fubon Financial Holding Co. Ltd. . . .......... Insurance 1,907,600 4,154,537
Genius Electronic Optical Co. Ltd. . .......... Electronic Equipment, Instruments & Components 20,650 320,040
Giant Manufacturing Co. Ltd. . . .. ........... Leisure Products 77,785 528,637
Gigabyte Technology Co. Ltd. . ............. Technology Hardware, Storage & Peripherals 120,270 1,187,536
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE Taiwan ETF (continued)

Common Stocks (continued)
Taiwan (continued)
Global UnichipCorp. . ...................
Globalwafers Co. Ltd. . .. .................
Hiwin Technologies Corp. . . ...............
Hon Hai Precision Industry Co. Ltd. ... .......
Hotai Motor Co. Ltd. . .. ..................
AHTC COorp. .+ o v e e e e e e e
Hua Nan Financial Holdings Co. Ltd., Class C . . .
Innolux Corp. .. ....... ... ... .. ...
InventecCorp. . . .. ... ...
Largan Precision Co. Ltd. . ................
Lite-On Technology Corp. . . ...............
MediaTek, Inc. . .. ... ... ... ... ... ...
Mega Financial Holding Co. Ltd. . ...........
Micro-Star International Co. Ltd. . ...........
momo.com, Inc. .. ...... ... ... ...
Nan Ya PlasticsCorp. . . .. ................
Nan Ya Printed Circuit Board Corp. . .........
Nanya Technology Corp. . . .. ..............
Nien Made Enterprise Co. Ltd. .. ...........
Novatek Microelectronics Corp. . ... .........
Oneness Biotech Co. Ltd. .. ...............
Pegatron Corp. .. ....... ... ... . ... ... ...
aPharmaEssentiaCorp. . ..................
PouChenCorp. ... ... ... ...
aPowerchip Semiconductor Manufacturing Corp. . .
Powertech Technology, Inc. . . ... ...........
President Chain Store Corp. . . .............
Quanta Computer, Inc. . ..................
Realtek Semiconductor Corp. . ... ..........
Ruentex Development Co. Ltd. . ............
Shanghai Commercial & Savings Bank Ltd. ..
aShin Kong Financial Holding Co. Ltd. .. .......
Sino-American Silicon Products, Inc. .. .......
SinoPac Financial Holdings Co. Ltd. . . ... ... ..
Synnex Technology International Corp. .. ... ..
Taishin Financial Holding Co. Ltd. . ..........
Taiwan BusinessBank ... ................
Taiwan CementCorp. . . .. ................
Taiwan Cooperative Financial Holding Co. Ltd.
Taiwan Fertilizer Co. Ltd. . ................
aTaiwan Glass Industry Corp. . .. ............
Taiwan High Speed Rail Corp. . ... ..........
Taiwan Mobile Co. Ltd. . ..................
Taiwan Secom Co. Ltd. . . . ................
Taiwan Semiconductor Manufacturing Co. Ltd. . .
aTatung Co. Ltd. . ........ .. .. ... .......
Teco Electric & Machinery Co. Ltd. . .........
Transcend Information, Inc. . . ..............
U-Ming Marine Transport Corp. .. ...........
Unimicron Technology Corp. . . .............
Uni-President Enterprises Corp. . .. .........
United Microelectronics Corp. ... ...........
Vanguard International Semiconductor Corp. . . .
Voltronic Power Technology Corp. . ..........
Walsin Lihwa Corp. . ....................
Walsin Technology Corp. . . ...............
Wan HaiLinesLtd. .....................
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Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Machinery

Electronic Equipment, Instruments & Components
Specialty Retail

Technology Hardware, Storage & Peripherals
Banks

Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Electronic Equipment, Instruments & Components
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Banks

Technology Hardware, Storage & Peripherals
Broadline Retail

Chemicals

Electronic Equipment, Instruments & Components
Semiconductors & Semiconductor Equipment
Household Durables

Semiconductors & Semiconductor Equipment
Pharmaceuticals

Technology Hardware, Storage & Peripherals
Biotechnology

Textiles, Apparel & Luxury Goods
Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Consumer Staples Distribution & Retail
Technology Hardware, Storage & Peripherals
Semiconductors & Semiconductor Equipment
Real Estate Management & Development

Banks

Insurance

Semiconductors & Semiconductor Equipment
Banks

Electronic Equipment, Instruments & Components
Banks

Banks

Construction Materials

Banks

Chemicals

Building Products

Transportation Infrastructure

Wireless Telecommunication Services
Commercial Services & Supplies

Semiconductors & Semiconductor Equipment
Electrical Equipment

Electrical Equipment

Technology Hardware, Storage & Peripherals
Marine Transportation

Electronic Equipment, Instruments & Components
Food Products

Semiconductors & Semiconductor Equipment
Semiconductors & Semiconductor Equipment
Electrical Equipment

Electrical Equipment

Electronic Equipment, Instruments & Components
Marine Transportation

Shares

21,400
51,970
70,489
2,938,500
79,715
179,800
2,503,000
2,085,000
633,000
25,498
526,100
366,620
2,829,297
168,800
4,297
262,290
51,970
285,360
33,650
140,970
86,284
503,531
58,100
548,000
725,000
169,200
138,080
655,380
117,402
381,910
921,000
3,303,000
131,460
2,837,700
333,800
2,918,000
1,338,328
1,629,618
2,611,150
181,629
326,000
513,000
449,360
69,250
1,773,940
546,000
295,000
69,250
104,000
320,060
1,181,300
2,889,630
222,390
15,880
666,595
78,440
227,330

Value

$ 832,503
941,853
606,800

13,772,712
1,601,598
265,176
1,810,566
980,494
1,180,811
1,947,994
1,660,322
13,689,468
3,584,858
894,015
51,961
458,957
325,589
603,649
369,584
2,660,518
473,162
1,604,830
584,567
619,001
584,467
1,060,028
1,149,822
6,010,406
2,054,310
419,458
1,391,421
832,884
881,096
1,919,671
822,936
1,641,196
675,364
1,637,078
2,137,645
357,543
175,206
482,488
1,446,219
263,987
43,179,629
963,926
535,551
192,797
172,231
1,910,149
2,860,648
4,713,193
594,133
813,761
782,122
276,961
313,255
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Franklin FTSE Taiwan ETF (continued)

FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Industry Shares Value
Common Stocks (continued)
Taiwan (continued)
Win Semiconductors Corp. . ............... Semiconductors & Semiconductor Equipment 75,530 $ 344,568
Winbond Electronics Corp. ... ............. Semiconductors & Semiconductor Equipment 754,291 641,077
Wistron Corp. .. ... ... . Technology Hardware, Storage & Peripherals 703,297 2,746,953
Wiwynn Corp. .. .. oo Technology Hardware, Storage & Peripherals 21,690 1,538,466
WPG Holdings Ltd. . .................... Electronic Equipment, Instruments & Components 365,000 1,093,740
Yageo Corp. . .. ovi i Electronic Equipment, Instruments & Components 96,039 1,773,526
Yang Ming Marine Transport Corp. . ... ....... Marine Transportation 70,797 98,220
Yuanta Financial Holding Co. Ltd. . .......... Financial Services 2,994,890 2,844,834
Yulon MotorCo. Ltd. .................... Automobiles 147,744 314,383
Yulon Nissan Motor Co. Ltd. .. ............. Automobiles 5,280 21,613
Zhen Ding Technology Holding Ltd. . ......... Electronic Equipment, Instruments & Components 155,380 606,887
218,559,602
United States 0.2%
Parade Technologies Ltd. . ................ Semiconductors & Semiconductor Equipment 17,212 502,320
Total Common Stocks
(Cost $176,547,635) .............. 221,069,305
Total Investments
(Cost $176,547,635) 98.0% ........ 221,069,305
Other Assets, less Liabilities 2.0% . . . 4,434,484
Net Assets 100.0% ................. $225,503,789
aNon-income producing.
At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).
Futures Contracts
Value/Unrealized
Number of Notional Expiration Appreciation
Description Type Contracts Amount* Date (Depreciation)
Index Contracts
FTSE Taiwan Index Futures .. ............ ... ......... Long 61 $4,251,700 4/29/24 $27,096
*As of year end.
See Note 7 regarding other derivative information.
See Abbreviations on page 330
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FRANKLIN TEMPLETON ETF TRUST

Financial Highlights

Franklin FTSE United Kingdom ETF
Year Ended March 31,

2024 2023 2022 2021 2020

Per share operating performance
(for a share outstanding throughout the year)
Net asset value, beginningofyear . . ................. ... .. ........ $24.21 $25.46 $23.78 $17.92 $24.23
Income from investment operationsa:

Netinvestmentincome® .. ... ... .. ... . ... . . ... 0.96 0.94 0.95 0.84 1.08

Net realized and unrealized gains (losses) . ....................... 1.92 (1.22) 1.47 5.62 (6.30)
Total from investmentoperations . . . .. ....... ... . ... . L. 2.88 (0.28) 2.42 6.46 (5.22)
Less distributions from net investmentincome . ............ ... .. ... (0.99) (0.97) (0.74) (0.60) (1.09)
Net assetvalue,endofyear . ......... ... ... . ... . ..., $26.10 $24.21 $25.46 $23.78 $17.92
Total returne . . . . . 12.18% 0.71)% 10.27% 36.19% (22.42)%
Ratios to average net assets
Expenses before waiver and payments by affiliates . .. ................ 0.09% 0.09% 0.09% 0.09% 0.09%
Expenses net of waiver and payments by affiliates .. ................. 0.09% 0.09% 0.09% 0.09% 0.09%
Netinvestmentincome . . .. ... ... . .. . .. .. 3.90% 4.10% 3.77% 3.98% 4.84%
Supplemental data
Net assets, end of year (000'S) . . . ........ ... $652,527 $568,961 $613,573 $205,673 $89,624
Portfolio turnoverrated . . . . . . ... .. 4.70%¢ 5.61%¢ 5.76%¢ 7.26%¢ 4.41%¢

aThe amount shown for a share outstanding throughout the period may not correlate with the Statement of Operations for the period due to the timing of sales and
repurchases of Creation Unit Fund shares in relation to income earned and/or fluctuating fair value of the investments of the Fund.

bBased on average daily shares outstanding.

cTotal return is not annualized for periods less than one year. Total return is calculated assuming an initial investment made at the net asset value at the beginning of the
period, reinvestment of all dividends and distributions at net asset value during the period, and redemption at net asset value on the last day of the period.

dPortfolio turnover rate includes portfolio transactions that are executed as a result of the Fund offering and redeeming Creation Units solely for cash ("Cash creations").
ePortfolio turnover rate excluding cash creations was as follows: 4.70% 5.60% 5.76% 7.26% 4.41%
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FRANKLIN TEMPLETON ETF TRUST

Schedule of Investments, March 31, 2024
Franklin FTSE United Kingdom ETF

Industry Shares Value
Common Stocks 99.0%
Australia 5.2%
Glencore PLC .. ........ ... .. ... ...... Metals & Mining 3,014,500 $ 16,576,515
Rio TintoPLC . ........ ... ... ........ Metals & Mining 270,500 17,143,546
33,720,061
Austria 0.3%
MondiPLC . ....... ... .. .. .. ... ... ... Paper & Forest Products 109,500 1,930,337
Bermuda 0.2%
Hiscox Ltd. . ...... ... .. ... .. ... ... ... Insurance 84,000 1,315,801
Chile 0.3%
AntofagastaPLC . ..................... Metals & Mining 86,000 2,215,159
Ireland 5.9%
CRHPLC ... .. .. . . . Construction Materials 172,000 14,835,809
DCCPLC .. ... ... . i Industrial Conglomerates 24,500 1,782,698
Experian PLC . ........ .. .. ... .. ... ... Professional Services 227,500 9,926,429
aF|utter EntertainmentPLC . ... ............ Hotels, Restaurants & Leisure 44,000 8,776,555
Smurfit Kappa GroupPLC . . . .. ........... Containers & Packaging 64,500 2,949,562
38,271,053
Isle Of Man 0.2%
EntainPLC . ....... ... ... ... ... ... ... Hotels, Restaurants & Leisure 158,000 1,591,558
Mexico 0.0%t
FresnilloPLC ... ... ... .. .. ... .. ... ... Metals & Mining 47,500 281,961
Netherlands 8.2%
ShellPLC .. ... ... . Oil, Gas & Consumable Fuels 1,615,000 53,553,901
Nigeria 0.1%
bAirtel AfricaPLC .. ........ ... ... ..... Wireless Telecommunication Services 266,000 355,514
Russia 0.0%*
acEvrazPLC . ....... ... ... Metals & Mining 128,818 —
Switzerland 0.2%
Coca-ColaHBCAG .................... Beverages 48,500 1,533,529
United Kingdom 78.4%
3iGroupPLC ... ... .. Capital Markets 236,500 8,392,129
abrdnPLC . ... .. ... ... Capital Markets 452,000 805,665
Admiral GroupPLC . ................... Insurance 76,000 2,723,718
Anglo American PLC .. ................. Metals & Mining 300,000 7,396,834
Ashtead GroupPLC .. .................. Trading Companies & Distributors 108,500 7,730,332
Associated British Foods PLC ... .......... Food Products 83,500 2,634,925
AstraZenecaPLC . ... .................. Pharmaceuticals 367,000 49,504,566
bAuto Trader GroupPLC . ................ Interactive Media & Services 220,500 1,950,383
AvivaPLC . ... ... .. .. Insurance 678,500 4,256,433
B&M European Value Retail SA . . .. ... ..... Broadline Retail 248,500 1,713,362
BAE SystemsPLC ... .................. Aerospace & Defense 757,500 12,913,525
Barclays PLC . ......... ... ... .. ...... Banks 3,733,000 8,639,184
Barratt Developments PLC . ... ........... Household Durables 243,000 1,459,948
Beazley PLC ... ... ... .. ... ... .. ... ... Insurance 164,500 1,382,940
Berkeley Group Holdings PLC .. ........... Household Durables 26,000 1,562,741
BPPLC . ... ... . . . Oil, Gas & Consumable Fuels 4,145,000 25,955,699
British American TobaccoPLC . . ... ........ Tobacco 500,500 15,212,093
British Land Co.PLC . .................. Diversified REITs 230,500 1,150,740
BTGroupPLC . ... ... ... ... ... .. ... ... Diversified Telecommunication Services 1,565,000 2,167,765
BunzlPLC . .. ... ... .. Trading Companies & Distributors 84,000 3,234,324
Burberry GroupPLC . .................. Textiles, Apparel & Luxury Goods 88,500 1,356,105
CentricaPLC .. ....... ... ... ........ Multi-Utilities 1,334,500 2,151,933
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE United Kingdom ETF (continued)

Common Stocks (continued)
United Kingdom (continued)
Compass GroupPLC .. .................
bConvaTec GroupPLC . . .................
Croda International PLC . . ...............
DiageoPLC . ...... ... ... . ... . ... . ...
DSSmithPLC . ..... ... ... .. ... ......
Endeavour MiningPLC ... ...............
FergusonPLC . ........ ... ... .. ......
GSKPLC ... . .
HaleonPLC ........ .. .. ... . ... ......
HalmaPLC .......... ... .. .. ... ... ...
Hargreaves Lansdown PLC . . ... ..........
Hikma Pharmaceuticals PLC . . .. ..........
Howden Joinery Group PLC . .............
HSBC Holdings PLC . ..................
IMIPLC . ... .
Imperial Brands PLC . ..................
InfformaPLC .......... .. ... ... .. .. ...
InterContinental Hotels Group PLC .. .......
Intermediate Capital Group PLC . ..........
a|nternational Consolidated Airlines Group SA . .
Intertek GroupPLC .. ...... ... ... ... ...
JSainsburyPLC . ......... ... ... . ....
JD Sports FashionPLC . ................
Johnson Matthey PLC .. ................
Kingfisher PLC . ......................
Land Securities GroupPLC . .. .. ..........
Legal & General GroupPLC . .............
Lloyds Banking Group PLC ... ............
London Stock Exchange Group PLC ... ... ..
M&GPLC . ... ... . .
Marks & Spencer Group PLC . .. ..........
Melrose Industries PLC ... ..............
National Grid PLC . . ...................
NatWest GroupPLC . . . .................
NextPLC .. ... .. ... ... ... .. ... .. ...,
acNMC HealthPLC ... ...................
aQcado GroupPLC .. ...................
PearsonPLC ... ... ... .. .. .. ... ... ...
PersimmonPLC . . .....................
Phoenix Group Holdings PLC .. ...........
Prudential PLC . ......................
Reckitt Benckiser Group PLC ... ..........
RELXPLC . ... ... ... ..
Rentokil Initial PLC . . .. .................
Rightmove PLC ... ....................
aRolls-Royce Holdings PLC .. .............
RS GroupPLC . ....... ... ... .. ... ...
Sage GroupPLC . ......... ... ... ...
SchrodersPLC .. .....................
SegroPLC . ... ... ... ..
SevernTrentPLC . . . ...................
Smith & Nephew PLC . . . ... .............
Smiths GroupPLC . .. ..................
Spirax-Sarco Engineering PLC . ... ........
SSEPLC ... ... . . .
St. James’sPlace PLC .. ................
Standard Chartered PLC . ...............
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Hotels, Restaurants & Leisure
Health Care Equipment & Supplies
Chemicals

Beverages

Containers & Packaging

Metals & Mining

Trading Companies & Distributors
Pharmaceuticals

Personal Care Products

Electronic Equipment, Instruments & Components
Capital Markets

Pharmaceuticals

Trading Companies & Distributors
Banks

Machinery

Tobacco

Media

Hotels, Restaurants & Leisure
Capital Markets

Passenger Airlines

Professional Services

Consumer Staples Distribution & Retail
Specialty Retail

Chemicals

Specialty Retail

Diversified REITs

Insurance

Banks

Capital Markets

Financial Services

Consumer Staples Distribution & Retail
Aerospace & Defense
Multi-Utilities

Banks

Broadline Retail

Health Care Providers & Services
Consumer Staples Distribution & Retail
Diversified Consumer Services
Household Durables

Insurance

Insurance

Household Products

Professional Services

Commercial Services & Supplies
Interactive Media & Services
Aerospace & Defense

Trading Companies & Distributors
Software

Capital Markets

Industrial REITs

Water Utilities

Health Care Equipment & Supplies
Industrial Conglomerates
Machinery

Electric Utilities

Capital Markets

Banks

Shares

425,000
406,500
34,500
549,500
318,500
45,000
51,000
999,500
1,637,000
94,000
93,500
40,500
130,000
4,749,500
63,500
218,000
339,000
41,000
69,000
400,000
40,000
431,000
607,000
44,500
466,500
183,500
1,472,000
15,760,000
116,000
541,000
488,000
327,000
924,000
1,340,000
30,000
3,705
148,500
171,500
79,000
182,000
684,000
178,000
471,000
625,500
198,000
2,080,000
118,000
254,500
209,500
331,500
65,500
217,500
86,500
18,000
271,000
134,000
546,000

Value

$ 12,471,751
1,470,696
2,136,396

20,307,529
1,596,103
914,656
11,161,760
21,573,096
6,888,309
2,811,893
869,318
981,536
1,489,170
37,138,796
1,455,927
4,874,376
3,559,545
4,268,799
1,790,354
893,118
2,518,920
1,472,222
1,031,336
1,005,680
1,469,729
1,525,749
4,730,578
10,304,805
13,906,360
1,506,937
1,634,251
2,780,047
12,442,810
4,494,264
3,498,697
853,734
2,257,465
1,313,325
1,270,491
6,419,988
10,145,615
20,372,482
3,727,198
1,374,679
11,211,798
1,083,393
4,068,546
996,675
3,784,819
2,043,749
2,724,489
1,793,685
2,285,219
5,648,622
786,285
4,630,877
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FRANKLIN TEMPLETON ETF TRUST
SCHEDULE OF INVESTMENTS

Franklin FTSE United Kingdom ETF (continued)

Industry Shares
Common Stocks (continued)
United Kingdom (continued)
Taylor Wimpey PLC .. .................. Household Durables 874,500
TescoPLC . ....... ... ... ... .. .. .. ... Consumer Staples Distribution & Retail 1,730,500
UnileverPLC ... ... ... .. .. .. ... ... ... Personal Care Products 617,000
UNITE GroupPLC . .................... Residential REITs 86,000
United Utilities Group PLC ... ............ Water Utilities 169,000
Vodafone GroupPLC . .................. Wireless Telecommunication Services 5,430,000
Weir GroupPLC .. ... ... ... ... ... Machinery 64,000
Whitbread PLC ... ....... ... ... . ..., . Hotels, Restaurants & Leisure 49,000
aWise PLC,Class A . .. .................. Financial Services 186,000
WPPPLC ... ... . Media 259,000

Total Common Stocks
(Cost $629,195,548) .......... ...

Total Investments
(Cost $629,195,548) 99.0% .......
Other Assets, less Liabilities 1.0% . .

Net Assets 100.0% ................

fRounds to less than 0.1% of net assets.
aNon-income producing.

Value

$ 1,514,008
6,483,836
30,986,049
1,062,494
2,196,804
4,833,166
1,634,746
2,051,341
2,181,880
2,465,642

511,473,957

646,242,831

646,242,831

6,283,708
$652,526,539

bSecurity was purchased pursuant to Rule 144A under the Securities Act of 1933 and may be sold in transactions exempt from registration only to qualified institutional
buyers or in a public offering registered under the Securities Act of 1933. At March 31, 2024, the value of was $3,776,593, representing 0.6% of net assets.

cFair valued using significant unobservable inputs. See Note 8 regarding fair value measurements.

At March 31, 2024, the Fund had the following futures contracts outstanding. See Note 1(c).
Futures Contracts

Number of Notional Expiration

Description Type Contracts Amount* Date
Index Contracts

FTSE100INdex . . .. .. .o e Long 58 $5,852,687 6/21/24

*As of year end.

See Note 7 regarding other derivative information.
See Abbreviations on page 330

Value/Unrealized
Appreciation
(Depreciation)

$165,193
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FRANKLIN TEMPLETON ETF TRUST
FINANCIAL STATEMENTS

Statements of Assets and Liabilities

March 31, 2024

Assets:

Investments in securities:
Cost — Unaffiliated issuers
Value — Unaffiliated issuers

Cash ...... ... ... ... ........

Foreign currency, at value (cost $42,695, $256,109,

$316,168 and $74,039, respectively)

Receivables:

Dividends and interest
Investment securities sold
Variation margin on futures contracts
Deposits with brokers for:
Futurescontracts .. .............

Totalassets . . .............

Liabilities:
Payables:
Management fees

Funds advanced by custodian
Deferredtax ...................

Total liabilities

Net assets, at value

Net assets consist of:

Paid-incapital . .................
Total distributable earnings (loss)

Net assets, at value

Shares outstanding

Net asset value per share

Franklin FTSE
Asia ex Japan ETF

$34,208,290
$35,097,428

42,559

93,499
2,980
484

3,412
35,240,362

5,584
2,634
267,634

275,852
$34,964,510

$40,735,551
(5,771,041)

$34,964,510

1,600,000
$ 21.85

Franklin FTSE
Australia ETF

$24,935,839
$27,051,994
63

255,874

105,608

5,535

29,871
27,448,945

2,113

2,113
$27,446,832

$26,722,291
724,541

$27,446,832

950,000
$ 28.89
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Franklin FTSE
Brazil ETF

$ 129,143,056
$ 160,662,544
276,934

315,128

820,022

5,764

326,633
162,407,025

25,137

25,137
$ 162,381,888

$ 283,262,591
(120,880,703)

$ 162,381,888

8,300,000
$ 19.56

Franklin FTSE
Canada ETF

$384,413,783
$408,877,358
36,038

74,039

808,108

3,074

60,096
409,858,713

31,302

31,302
$409,827,411

$388,316,981
21,510,430

$409,827,411

11,800,000
$ 34.73
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Statements of Assets and Liabilities (continued)

March 31, 2024

Assets:
Investments in securities:

Foreign currency, at value (cost $14,984, $232,303, $9,595
and $5,181, respectively) . .............. .. ......
Receivables:
Dividends andinterest . . ... ....... .. ... .. .......
European Union tax reclaims receivable (Note 1e) ... ...
Investment securitiessold . ... ..... .. ... . ... ...
Variation margin on futurescontracts . . . . ............
Deposits with brokers for:
Futurescontracts .. ........ .. ... .. ... .. ... ....

Totalassets . ....... ... .. ... .. .. ... .. ...
Liabilities:
Payables:
Investment securities purchased . . . . ...............
European Union tax reclaims contingency fees payable
(Note1e) . ... o
Managementfees . .. ....... ... ... . ... ...
Funds advanced by custodian . ...................
Total liabilities . . . ......... ... .. .. ... ... ...
Netassets,atvalue . . .....................
Net assets consist of:

Paid-incapital . ....... ... ... .. . ...
Total distributable earnings (loss) .. .................

Netassets,atvalue . . .. ...................

Sharesoutstanding . . .. ....... ... ... . L L.
Netassetvaluepershare ........................

franklintempleton.com

Franklin FTSE

China ETF

$151,541,860
$112,987,835
28,426

14,932

12,054

38,741
448

3,412
113,085,848

17,992

17,992
$113,067,856

$184,230,382
(71,162,526)

$113,067,856

7,200,000
$ 15.70

Franklin FTSE
Europe ETF

$69,731,333
$69,798,760
29,501

231,092

657,795
606,130

2,457

86,413
71,412,148

151,533
5,372

156,905
$71,255,243

$75,903,861
(4,648,618)

$71,255,243

2,400,000
$ 29.69

FRANKLIN TEMPLETON ETF TRUST

FINANCIAL STATEMENTS

Franklin FTSE
Eurozone ETF

$19,530,694
$20,734,254

9,551

64,346
19,168

176

7,621
20,835,116

2

4,792
1,565
672

7,031
$20,828,085

$23,292,687
(2,464,602)

$20,828,085

800,000
$ 26.04

Franklin FTSE
Germany ETF

$19,368,208
$19,845,693
1,031

5,148

6,606

30
19,858,508

1,486

1,486
$19,857,022

$20,695,724
(838,702)

$19,857,022

800,000
$ 24.82
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FRANKLIN TEMPLETON ETF TRUST
FINANCIAL STATEMENTS

Statements of Assets and Liabilities (continued)
March 31, 2024

Franklin FTSE
Hong Kong ETF

Assets:
Investments in securities:

Cost — Unaffiliated issuers . . .. .............. $14,696,428 $767,381,172
Cost — Non-controlled affiliates (Note 3c) ....... — —
Value — Unaffiliated issuers . ... ............. $ 9,802,532 $909,918,907
Value — Non-controlled affiliates (Note 3c) . . .. ... — —
Cash ... ... ... . .. — 456,857
Foreign currency, at value (cost $47,411,
$1,509,932, $1,575,315 and $14,927,
respectively) . ........ ... 47,393 1,509,927
Receivables:
Capitalsharessold . . . .................... — —
Dividends andinterest .. .................. 27,690 85,018
Investment securitiessold . . .. .............. — 42,562
Variation margin on futures contracts . ......... — 10,947
Deposits with brokers for:
Futurescontracts .. ...................... 3,820 98,230
Unrealized appreciation on OTC forward exchange
contracts . . ... ... .. ... — —
Otherassets . ......... ... ... ... . ...... — 283,427
Totalassets .. ........... ... ........ 9,881,435 912,405,875
Liabilities:
Payables:
Investment securities purchased . ............ — —
Managementfees ....................... 776 134,347
Variation margin on futures contracts .......... 303 —
Funds advanced by custodian .. ............. 25,879 —
Payable upon return of securities loaned . ....... — —
Unrealized depreciation on OTC forward exchange
contracts . . ... ... .. ... — —
Deferredtax .......... .. ... ... .. .. .. .... — 22,135,993
Total liabilites .. .................... 26,958 22,270,340
Net assets, atvalue ................. $ 9,854,477 $890,135,535
Net assets consist of:
Paid-incapital . .......... ... ... . ... ... .. $16,641,169 $781,615,434
Total distributable earnings (loss) . .. ........... (6,786,692) 108,520,101
Net assets, atvalue ................. $ 9,854,477 $890,135,535
Sharesoutstanding . ...................... 600,000 24,350,000
Net asset value pershare .. ................. $ 16.42 $ 36.56
*Includes securitiesloaned .. ................ — —
284 Annual Report | The accompanying notes are an integral part of these financial statements.

Franklin FTSE
India ETF

Franklin FTSE
Japan ETF

$1,743,967,642
8,014,193
$1,918,102,015
8,014,193

23

1,675,935

18,518,267
15,770,313

6,896

970,814

1,962,958,456

18,233,401
144,573

8,014,193

26,392,167
$1,936,566,289

$1,798,341,719
138,224,570
$1,936,566,289
62,400,000

$ 31.03
7,612,946

Franklin FTSE
Japan Hedged ETF

$45,809,475

$49,628,052

9

14,941

417,549

34,264

776,490

50,871,305

502,559
3,575
16,082

7,480

529,696
$50,341,609

$46,134,951
4,206,658

$50,341,609

1,600,000
$ 31.46
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Statements of Assets and Liabilities (continued)

March 31, 2024

Assets:
Investments in securities:

Cost — Unaffiliated issuers . .. ............
Cost — Non-controlled affiliates (Note 3c) . . . . .
Value — Unaffiliated issuers . .............
Value — Non-controlled affiliates (Note 3c) . . . .

Foreign currency, at value (cost $412,986,

$1,249, $11,943 and $5,791, respectively) . . .

Receivables:

Capital sharessold .. ..................
Dividends andinterest . .. ...............
Variation margin on futures contracts . . . . . ...

Deposits with brokers for:

Futurescontracts . ....................

Totalassets . ....................

Liabilities:
Payables:

Investment securities purchased . . . ... ... ..
Managementfees . ....................
Funds advanced by custodian .. ..........
Payable upon return of securities loaned . . . . ..

Total liabilities . . ..................

Net assets, atvalue . .. ............

Net assets consist of:

Paid-incapital . ............ .. ... ... ...
Total distributable earnings (loss) . ..........

Net assets, atvalue . .. ............

Sharesoutstanding . . .. ......... ... .....
Net assetvaluepershare ................
*Includes securities loaned . ... ...........
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Franklin FTSE
Latin America ETF

$53,469,244

$67,405,269

274,439

413,940

228,911
27,081

139,985
68,489,625

10,913

10,913
$68,478,712

$56,286,612
12,192,100

$68,478,712

2,900,000
$ 23.61

Franklin FTSE
Mexico ETF

$37,808,490
46,800
$45,539,223
46,800

1,265

280
20

35
45,587,623

7,115
2,529
46,800

56,444
$45,531,179

$39,161,198
6,369,981

$45,531,179

1,350,000
$ 33.73
43,599

FRANKLIN TEMPLETON ETF TRUST
FINANCIAL STATEMENTS

Franklin FTSE
Saudi Arabia ETF

$15,793,384

$18,738,609

11,943

81,248

18,831,800

6,297
39,432

45,729
$18,786,071

$16,164,094
2,621,977

$18,786,071

500,000
$ 37.57

Franklin FTSE
South Korea ETF

$252,895,538

$297,173,293

245,383
5,791

4,672,819
3,568,217
22,793

321,199
306,009,495

4,650,024
21,999

4,672,023
$301,337,472

$291,300,135
10,037,337

$301,337,472

12,900,000
$ 23.36
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FRANKLIN TEMPLETON ETF TRUST
FINANCIAL STATEMENTS

Statements of Assets and Liabilities (continued)
March 31, 2024

Franklin FTSE
Switzerland ETF

Assets:
Investments in securities:
Cost — Unaffiliatedissuers . . . ... ... ... ... .. .. ... ...... $42,112,270
Value — Unaffiliatedissuers . ... ......... ... ... .. ......... $44,978,395
Cash ... e 3,346
Foreign currency, at value (cost $98,895, $3,576,375 and $1,447,928,
respectively) . ... ... 98,453
Receivables:
Dividends andinterest . .......... ... ... .. ... .. .. .. . . ..., 880,284
Variation margin on futurescontracts .. ..................... 1,832
Deposits with brokers for:
Futurescontracts ... ....... .. ... ... . . .. ... 50,898
Totalassets . . ......... .. . ... e 46,013,208
Liabilities:
Payables:
Managementfees . ....... ... ... .. ... ... 3,508
Total liabilities . . ........ ... .. ... . .. ... 3,508
Netassets,atvalue .............................. $46,009,700
Net assets consist of:
Paid-incapital . ....... ... . . . . $45,574,414
Total distributable earnings (loss) . . . ........ ... ... . ... ... 435,286
Netassets,atvalue .............................. $46,009,700
Sharesoutstanding . ............. ... .. .. 1,400,000
Netassetvaluepershare . ... ... ... ... .. .. ... .. ... ... ..... $ 32.86
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Franklin FTSE
Taiwan ETF

$176,547,635
$221,069,305
446,350

3,553,035

241,450
46,983

181,170
225,538,293

34,504
34,504
$225,503,789

$185,596,943
39,906,846

$225,503,789

5,100,000
$ 44.22

Franklin FTSE

United Kingdom ETF

$629,195,548
$646,242,831
157,495

1,450,314

4,429,021
24,584

270,947
652,575,192

48,653
48,653
$652,526,539

$654,635,275
(2,108,736)

$652,526,539

25,000,000
$ 26.10
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Statements of Operations
for the year ended March 31, 2024

Franklin FTSE

Franklin FTSE

FRANKLIN TEMPLETON ETF TRUST
FINANCIAL STATEMENTS

Franklin FTSE

Franklin FTSE

Asia ex Japan ETF Australia ETF Brazil ETF Canada ETF
Investment income:
Dividends: (net of foreign taxes)2
Unaffiliated issuers ... ....... ... ... ....... $ 747,786 $1,207,627 $12,968,182 $10,008,313

Interest:

Unaffiliated issuers ... ......... ... .. ....... 708 1,452 — —
Total investmentincome .. ................ 748,494 1,209,079 12,968,182 10,008,313
Expenses:

Managementfees (Note 3a) ................... 56,705 26,082 311,558 307,358
Totalexpenses ........................ 56,705 26,082 311,558 307,358
Expenses waived/paid by affiliates (Note 3c) . . . . (120) — — —

Netexpenses ....................... 56,585 26,082 311,558 307,358
Net investmentincome . ............... 691,909 1,182,997 12,656,624 9,700,955
Realized and unrealized gains (losses):
Net realized gain (loss) from:
Investments:

Unaffiliatedissuers . . . . .................... (2,272,503) (309,258) (346,814) (2,419,299)
In-kind redemptions . .. .......... .. .. ... .... 47,801 1,362,719 — 3,929,922
Foreign currency transactions . . ............... (15,933) (12,800) 98,755 (38,642)
Futurescontracts . . . ........... ... ... ... ... 267 7,614 609,971 133,940

Net realized gain(loss) . ............... (2,240,368) 1,048,275 361,912 1,605,921

Net change in unrealized appreciation (depreciation)

on:

Investments:

Unaffiliatedissuers . . . .. ......... ... ....... 3,000,977 990,042 32,993,150 44,286,169

Translation of other assets and liabilities denominated

inforeigncurrencies . ..................... (759) (3,215) (95,860) (3,976)
Futurescontracts . .. ......... ... ... ... ... (73) 9,651 93,643 7,167
Change in deferred taxes on unrealized appreciation . (172,482) — — —
Net change in unrealized appreciation
(depreciation) . ........... .. ... ... 2,827,663 996,478 32,990,933 44,289,360

Net realized and unrealized gain (loss) . . . . ... ...... 587,295 2,044,753 33,352,845 45,895,281
Net increase (decrease) in net assets resulting from

operations . . . ... ... $ 1,279,204 $3,227,750 $46,009,469 $55,596,236
*Foreign taxes withheld on dividends .............. $101,975 $12,931 $706,822 $1,763,915
franklintempleton.com The accompanying notes are an integral part of these financial statements. | Annual Report 287



FRANKLIN TEMPLETON ETF TRUST
FINANCIAL STATEMENTS

Statements of Operations (continued)
for the year ended March 31, 2024

Investment income:
Dividends: (net of foreign taxes)2

Unaffiliatedissuers .. ............. ... ... ........
Non-Controlled affiliates (Note 3c) . ................
European Union tax reclaims (Note 1e) . .. ............

Interest:

Unaffiliated issuers . ... ........................

Interest from securities loaned (Note 1d):

Unaffiliated issuers (net of fees and rebates) . .........
Non-Controlled affiliates (Note 3c) . ................

Total investmentincome . ....................

Expenses:

Managementfees (Note 3a) ......................

European Union tax reclaims contingency fees (Note 1e)

Totalexpenses . . ... ... ..
Expenses waived/paid by affiliates (Note 3c) .......

Netexpenses ........... . ... .. ... .. ...

Net investmentincome . ... ................

Realized and unrealized gains (losses):
Net realized gain (loss) from:
Investments:

Unaffiliated issuers ... ........ ... ... . ... ... ...
In-kind redemptions . . ........ ... ... .. .. ...
Foreign currency transactions . . . .. ................
Forward exchangecontracts . . . . ..................
Futurescontracts . ......... .. ... .. .. ... ... ....

Netrealizedgain(loss) . .. .................

Net change in unrealized appreciation (depreciation) on:
Investments:

Unaffiliated issuers . . .........................

Translation of other assets and liabilities denominated in

foreigncurrencies .. ...... ... ... . oL,
Futurescontracts . ......... .. ... .. ... .. ... ....
Forward exchangecontracts . . . ...................

Net change in unrealized appreciation

(depreciation) .......... .. ... ... ... ...

Net realized and unrealized gain (loss) . ...............

Net increase (decrease) in net assets resulting from

operations . . ... ...

aForeign taxes withheld ondividends . ................

Franklin FTSE
China ETF

$ 2,524,289

2,821

318
302

2,527,730

201,096

201,096
(103)

200,993
2,326,737

(10,537,937)

4,440
(98)
(3,941)

(10,537,536)

(12,345,688)

(60)
(208)

(12,345,956)
(22,883,492)

$(20,556,755)

$200,133

b Reversal of excess European Union tax reclaims contingency fees for the fiscal year ended 2023.

Franklin FTSE
Europe ETF

$ 3,229,127

108,612

2,517

3,340,256

96,684
27,153

123,837

123,837
3,216,419

(1,405,259)
8,212,772
9,882

161,863
6,979,258

3,681,833

(7,221)
6,697

3,681,309
10,660,567

$13,876,986

$383,924
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Franklin FTSE
Eurozone ETF

$ 524,887
2,098
(19,562)p

507,423

18,845
(4,890)

13,955
(162)

13,793
493,630

37,252
793,308
2,897

(693,480)
20,095

160,072

1,279,850

(225)
(858)
292,899

1,571,666
1,731,738

$2,225,368

$81,148

Franklin FTSE
Germany ETF

$ 522,723

523,076

15,471

15,471

15,471
507,605

(361,925)
413,757
(2,696)

5,570
54,706

2,008,766

(33)

2,008,733
2,063,439

$2,571,044

$82,803
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Statements of Operations (continued)
for the year ended March 31, 2024

Investment income:
Dividends: (net of foreign taxes)2
Unaffiliated issuers . . . .......... ... .. .....
Non-Controlled affiliates (Note 3c) ............
Non-cashdividends .......................
Interest: (net of foreign taxes)P
Unaffiliated issuers . .. ...... ... ... .. .....
Interest from securities loaned (Note 1d):
Non-Controlled affiliates (Note 3c) ............

Total investmentincome ................

Expenses:
Managementfees (Note 3a) . . . ...............

Totalexpenses . . .....................
Expenses waived/paid by affiliates (Note 3c) . .

Netexpenses . .....................
Net investmentincome . ... ...........

Realized and unrealized gains (losses):
Net realized gain (loss) from:
Investments:

Unaffiliatedissuers .. ....................
In-kind redemptions . . . ....... ... . ... . ...
Foreign currency transactions . . . . ............
Forward exchangecontracts . . . ..............
Futurescontracts . .......................

Netrealized gain(loss) . . .............

Net change in unrealized appreciation (depreciation)
on:
Investments:
Unaffiliatedissuers .. ....................
Translation of other assets and liabilities
denominated in foreign currencies . .. ........
Futurescontracts . .......................
Forward exchangecontracts . . ... ............
Change in deferred taxes on unrealized
appreciation . ....... .. ..

Net change in unrealized appreciation
(depreciation) . . . ......... ... ...

Net realized and unrealized gain (loss) . ..........

Net increase (decrease) in net assets resulting from
operations . . ...... ...

aForeign taxes withheld on dividends . ...........

bForeign taxes withheld oniinterest . . ... .........

franklintempleton.com

Franklin FTSE
Hong Kong ETF

$ 576,509

42,386

618,895

11,573
11,573

11,573
607,322

(484,228)
21,485
467

(7,183)
(469,459)

(3,056,058)

(26)
(1,108)

(3,057,192)
(3,526,651)

$(2,919,329)

$691
$ —

Franklin FTSE
India ETF

$ 3,988,458

298,196

4,286,654

821,825
821,825

821,825
3,464,829

(6,949,461)

(575,185)
(6,931)
551,012

(6,980,565)

141,509,170

(1,181)
17,669

(22,025,321)

119,500,337
112,519,772

$115,984,601

$1,202,118
$ 9,828

FRANKLIN TEMPLETON ETF TRUST
FINANCIAL STATEMENTS

Franklin FTSE
Japan ETF

$ 33,370,453
76,759

37,931
33,485,143

1,351,304

1,351,304
(9,656)

1,341,648
32,143,495

(16,129,555)
54,052,214
(446,854)

2,821,547
40,297,352

274,642,985

11,226
(148,113)

274,506,098
314,803,450

$346,946,945

$3,715,109
$ —

Franklin FTSE

Japan Hedged ETF

$ 2,726,088
19,442

2,745,530

91,520

91,520
(1,398)

90,122
2,655,408

(1,308,495)

(8,851,070)

(233,837)
19,600,803
150,672

9,358,073

4,532,669
(673)

(1,631)
1,016,262

5,546,627
14,904,700

$17,560,108

$303,040
$ —
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FRANKLIN TEMPLETON ETF TRUST
FINANCIAL STATEMENTS

Statements of Operations (continued)
for the year ended March 31, 2024

Franklin FTSE
Latin America ETF

Investment income:
Dividends: (net of foreign taxes)2
Unaffiliated issuers . .. .................
Interest: (net of foreign taxes)P
Unaffiliated issuers . . .................. 2,610
Interest from securities loaned (Note 1d):
Unaffiliated issuers (net of fees and rebates) . . —
Non-Controlled affiliates (Note 3c) ......... —

$ 3,864,969

Total investmentincome . ............ 3,867,579
Expenses:

Management fees (Note 3a) . .. ............ 122,227
Totalexpenses . . .................. 122,227
Expenses waived/paid by affiliates (Note

3C) —
Netexpenses ................... 122,227
Net investmentincome ... ......... 3,745,352
Realized and unrealized gains (losses):
Net realized gain (loss) from:
Investments:

Unaffiliatedissuers ... ................ (207,111)
In-kind redemptions . . . ................. 1,034,599
Foreign currency transactions . . . . ......... 2,977
Forward exchange contracts . . .. .......... (856)
Futurescontracts . .................... 44,839

Netrealized gain (loss) . . .......... 874,448

Net change in unrealized appreciation

(depreciation) on:

Investments:
Unaffiliated issuers .. ................. 8,501,478
Translation of other assets and liabilities
denominated in foreign currencies . .. ... .. (11,451)
Futurescontracts . .................... 20,487
Net change in unrealized appreciation

(depreciation) . . . .............. 8,510,514
Net realized and unrealized gain (loss) . ....... 9,384,962

Net increase (decrease) in net assets resulting
fromoperations ...................... $13,130,314
aForeign taxes withheld on dividends ......... $364,259
bForeign taxes withheld oniinterest . . ... ... ... $ —
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Franklin FTSE
Mexico ETF

$1,024,610
924

137
144

1,025,815

65,979
65,979

()
65,978
959,837

(348,413)
1,604,507
12,209

14,711
1,283,014

3,878,724

(85)

3,878,639
5,161,653

$6,121,490

$124,412
$ —

Franklin FTSE

Saudi Arabia ETF

$ 662,467

662,467

81,299
81,299

81,299
581,168

(351,140)

(385)
(2,341)

(353,866)

2,199,567

(106)

2,199,461
1,845,595

$2,426,763

$31,293
$ —

Franklin FTSE
South Korea ETF

$ 5,219,992
11,369

14
5,231,375

275,675
275,675

(67)
275,608
4,955,767

(18,991,361)

(80,976)

180,236
(18,892,101)

45,994,711

(36,684)
96,436

46,054,463
27,162,362

$ 32,118,129

$1,038,457
$ 132
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Statements of Operations (continued)
for the year ended March 31, 2024

Investment income:
Dividends: (net of foreign taxes)2

Unaffiliated issuers ... ....... ... ... ... . .. .. ...

Interest:

Unaffiliated issuers . .. ....... .. ... . .. .. .. ...

Total investment income

Expenses:

Managementfees (Note3a) . .. ......... ... ... . ... ....

Totalexpenses . . ...
Expenses waived/paid by affiliates (Note 3c) . ............

Netexpenses . .......... ...

Net investmentincome . .. ....... ... ... ... .. ....

Realized and unrealized gains (losses):
Net realized gain (loss) from:
Investments:

Unaffiliated issuers . . ... ... . ... . . ..
In-kindredemptions . . . . ... . ... ..
Foreign currency transactions . . . . ...... ... ... ... .. .. ...
Futurescontracts . ......... ... .. ... ... . ... . . ... . ...,

Netrealizedgain(loss) . . ......... .. ... .. .. ... ...

Net change in unrealized appreciation (depreciation) on:
Investments:

Unaffiliated issuers .. ........ ... ... .. . .. . . . . .. ...

Translation of other assets and liabilities denominated in foreign

Lo =Y o 1=
Futurescontracts .. ........ ... ... . .. . . . ...

Net change in unrealized appreciation (depreciation) . ... ..
Net realized and unrealized gain (loss) . ......................

Net increase (decrease) in net assets resulting from operations . . . . ..

aForeign taxes withheld ondividends . .......................
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Franklin FTSE
Switzerland ETF

$ 1,271,482

1,271,482

43,853
43,853

43,853
1,227,629

(1,638,955)
1,269,681
5,520
62,458

(301,296)

2,766,992

1,194
(35,383)

2,732,803
2,431,507
$ 3,659,136

$204,195

FRANKLIN TEMPLETON ETF TRUST

Franklin FTSE
Taiwan ETF

$ 5,793,111

5,793,111

332,662
332,662

332,662
5,460,449

(1,849,988)

(99,143)
108,553

(1,840,578)

33,108,210

(25,944)
27,096

33,109,362
31,268,784
$36,729,233

$1,466,075

FINANCIAL STATEMENTS

Franklin FTSE

United Kingdom ETF

$23,613,824

20,647
23,634,471

533,699

533,699
(221)

533,478
23,100,993

(6,771,638)

10,770,635
114,292
159,664

4,272,953

43,628,904

(54,783)
137,712

43,711,833
47,984,786
$71,085,779

$62,237
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Statements of Changes in Net Assets

Increase (decrease) in net assets:

Franklin FTSE Asia ex Japan ETF

Year Ended
March 31, 2024

Year Ended
March 31, 2023

Operations:
Net investmentincome . . ... .................. $ 691,909 $ 868,301
Netrealizedgain(loss) .. ..................... (2,240,368) (2,158,882)
Net change in unrealized appreciation (depreciation) . . 2,827,663 (2,638,071)
Net increase (decrease) in net assets resulting
fromoperations . .......... ... . ... ... .. 1,279,204 (3,928,652)
Distributions to shareholders (Note 1f) . .. ... ........ (715,771) (845,059)
Capital share transactions: (Note 2) . . .. ............ 4,420,748 (3,997,011)
Net increase (decrease) innetassets ......... 4,984,181 (8,770,722)
Net assets:
Beginningofyear ......... .. ... .. .. ... .. ... .. 29,980,329 38,751,051
Endofyear ........ ... ... . ... . . .. ... . ... .. $34,964,510 $29,980,329
292 Annual Report | The accompanying notes are an integral part of these financial statements.

Franklin FTSE Australia ETF

Year Ended
March 31, 2024

$ 1,182,997
1,048,275
996,478

3,227,750
(1,132,129)
(4,085,725)
(1,990,104)

29,436,936
$27,446,832

Year Ended
March 31, 2023

$ 1,689,308
(237,728)
(4,246,611)

(2,795,031)

(1,647,793)

3,911,576
(531,248)

29,968,184
$29,436,936
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Statements of Changes in Net Assets (continued)

Increase (decrease) in net assets:
Operations:
Net investmentincome .. .....................
Netrealizedgain(loss) .. .....................
Net change in unrealized appreciation (depreciation) . .

Net increase (decrease) in net assets resulting
fromoperations . ................... ...

Distributions to shareholders (Note 1f) . .. ...........
Capital share transactions: (Note 2) . . .. ............

Net increase (decrease) innetassets .........
Net assets:
Beginningofyear ......... .. ... .. ... . ... ... ..

Endofyear ....... ... . ... . ... .

Franklin FTSE Brazil ETF

Year Ended

March 31, 2024

$ 12,656,624
361,912
32,990,933

46,009,469
(13,002,222)
(139,539,135)
(106,531,888)

268,913,776
$ 162,381,888

Year Ended
March 31, 2023

$ 35,628,028
(94,944,037)
(45,250,023)

(104,566,032)

(37,484,866)
(116,854,829)
(258,905,727)

527,819,503
$ 268,913,776

FRANKLIN TEMPLETON ETF TRUST
FINANCIAL STATEMENTS

Franklin FTSE Canada ETF

Year Ended Year Ended
March 31, 2024 March 31, 2023

$ 9,700,955 $ 6,761,710
1,605,921 3,339,371
44,289,360 (27,287,099)
55,596,236 (17,186,018)
(8,908,973) (5,031,676)
83,213,100 258,855,931
129,900,363 236,638,237
279,927,048 43,288,811
$409,827,411 $279,927,048

franklintempleton.com The accompanying notes are an integral part of these financial statements. | Annual Report 293



FRANKLIN TEMPLETON ETF TRUST
FINANCIAL STATEMENTS

Statements of Changes in Net Assets (continued)

Increase (decrease) in net assets:

Franklin FTSE China ETF

Year Ended
March 31, 2024

Year Ended
March 31, 2023

Operations:
Net investmentincome . ...................... $ 2,326,737 $ 2,972,502
Netrealizedgain(loss) .. ..................... (10,537,536) (8,490,513)
Net change in unrealized appreciation (depreciation) . . (12,345,956) (280,918)
Net increase (decrease) in net assets resulting
fromoperations . .......... ... . ... ... .. (20,556,755) (5,798,929)
Distributions to shareholders (Note 1f) . .. ... ........ (3,374,793) (2,755,725)
Capital share transactions: (Note 2) . . .. ............ 22,765,048 11,335,252
Net increase (decrease) innetassets ......... (1,166,500) 2,780,598
Net assets:
Beginningofyear ......... .. ... .. ... .. .. ... .. 114,234,356 111,453,758
Endofyear ........ .. ... . ... . . ... $113,067,856 $114,234,356
294 Annual Report | The accompanying notes are an integral part of these financial statements.

Franklin FTSE Europe ETF

Year Ended
March 31, 2024

$ 3,216,419
6,979,258
3,681,309

13,876,986

(3,162,071)
(51,017,820)
(40,302,905)

111,558,148
$ 71,255,243

Year Ended
March 31, 2023

$ 3,712,113
4,478,468
(20,843,640)

(12,653,059)

(3,354,521)
(57,291,354)
(73,298,934)

184,857,082
$111,558,148
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Statements of Changes in Net Assets (continued)

Increase (decrease) in net assets:
Operations:

Net investmentincome . ......................
Netrealizedgain(loss) .. .....................
Net change in unrealized appreciation (depreciation) . .

Net increase (decrease) in net assets resulting

fromoperations . ............. ... ... ...
Distributions to shareholders (Note 1f) . .. ... ........
Capital share transactions: (Note 2) . . .. ............

Net increase (decrease) innetassets .........

Net assets:

Beginningofyear ......... .. ... .. ... . ... ... ..

Endofyear ..... ... ... . ... . ...

$ 493,630
160,072
1,571,666

2,225,368
(771,809)

5,211,634

6,665,193

14,162,892
$20,828,085

Franklin FTSE Eurozone ETF

Year Ended
March 31, 2024

Year Ended
March 31, 2023

$ 581,317
220,188
(1,004,928)

(203,423)
(3,158,611)
(4,169,747)
(7,531,781)

21,694,673
$14,162,892

FRANKLIN TEMPLETON ETF TRUST
FINANCIAL STATEMENTS

Franklin FTSE Germany ETF

Year Ended
March 31, 2024

$ 507,605
54,706
2,008,733

2,571,044

(553,900)
156,665
2,173,809

17,683,213
$19,857,022

Year Ended
March 31, 2023

$ 443,742
270,943
248,047

962,732
(449,481)
395,253
908,504

16,774,709
$17,683,213
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Statements of Changes in Net Assets (continued)

Increase (decrease) in net assets:

Franklin FTSE Hong Kong ETF

Year Ended
March 31, 2023

Year Ended
March 31, 2024

Operations:
Net investmentincome . ...................... $ 607,322 $ 517,292
Netrealizedgain(loss) ... .................... (469,459) (589,584)
Net change in unrealized appreciation (depreciation) . . (3,057,192) (625,284)
Net increase (decrease) in net assets resulting
fromoperations . .......... ... ... ... .. (2,919,329) (697,576)
Distributions to shareholders (Note 1f) . .. ........... (661,136) (536,059)
Capital share transactions: (Note 2) . . .. ............ (3,633,931) 729,118
Net increase (decrease) innetassets . ........ (7,214,396) (504,517)
Net assets:
Beginningofyear ......... .. ... .. ... . ... ... .. 17,068,873 17,573,390
Endofyear ....... ... ... . ... . . .. . . ... .. ... $ 9,854,477 $17,068,873
296 Annual Report | The accompanying notes are an integral part of these financial statements.

Franklin FTSE India ETF

Year Ended
March 31, 2024

$ 3,464,829
(6,980,565)
119,500,337

115,984,601
(4,472,209)

679,645,701

791,158,093

98,977,442
$890,135,535

Year Ended
March 31, 2023

$ 599,378
(1,609,627)
(7,048,771)

(8,059,020)
(445,431)

57,341,977

48,837,526

50,139,916
$98,977,442
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Statements of Changes in Net Assets (continued)

Franklin FTSE Japan ETF

Year Ended
March 31, 2024

Increase (decrease) in net assets:

Year Ended
March 31, 2023

FRANKLIN TEMPLETON ETF TRUST
FINANCIAL STATEMENTS

Franklin FTSE Japan Hedged ETF

Year Ended
March 31, 2024

Year Ended

March 31, 2023

Operations:
Net investmentincome . . ... .................. $ 32,143,495 $ 21,152,656 $ 2,655,408 $ 456,288
Netrealizedgain(loss) .. ..................... 40,297,352 (4,730,760) 9,358,073 326,329
Net change in unrealized appreciation (depreciation) . . 274,506,098 (55,868,560) 5,546,627 752,939
Net increase (decrease) in net assets resulting
fromoperations . .......... ... ... ... .. 346,946,945 (39,446,664) 17,560,108 1,535,556
Distributions to shareholders (Note 1f) . . ... ......... (47,861,526) (15,080,965) (8,554,832) (6,293,059)
Capital share transactions: (Note 2) . . .. ............ 636,677,648 265,693,564 28,051,839 (6,677,798)
Net increase (decrease) innetassets . ........ 935,763,067 211,165,935 37,057,115 (11,435,301)
Net assets:
Beginningofyear .. ...... ... ... . ... ... 1,000,803,222 789,637,287 13,284,494 24,719,795
Endofyear ....... ... . ... . ... . . .. . . ... .. ... $1,936,566,289 $1,000,803,222 $50,341,609 $ 13,284,494
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Statements of Changes in Net Assets (continued)

Increase (decrease) in net assets:
Operations:

Net investmentincome .. .....................
Netrealizedgain(loss) .. .....................
Net change in unrealized appreciation (depreciation) . .

Net increase (decrease) in net assets resulting

fromoperations . ................... ...
Distributions to shareholders (Note 1f) . .. ...........
Capital share transactions: (Note 2) . . .. ............

Net increase (decrease) innetassets . ........

Net assets:

Beginningofyear ......... .. .. ... ... .. .. ... ..

Endofyear ....... ... . ... . ...

Franklin FTSE Latin America ETF

Year Ended
March 31, 2024

$ 3,745,352
874,448
8,510,514

13,130,314

(3,756,222)

(8,267,612)
1,106,480

67,372,232
$68,478,712

Year Ended
March 31, 2023

$ 3,964,605
(1,670,626)
4,560,448

6,854,427
(3,573,506)
56,516,479
59,797,400

7,574,832
$67,372,232
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Franklin FTSE Mexico ETF

Year Ended
March 31, 2024

$ 959,837
1,283,014
3,878,639

6,121,490
(1,096,799)
15,616,640
20,641,331

24,889,848
$45,531,179

Year Ended
March 31, 2023

$ 461,922
234,118
1,255,017

1,951,057
(447,955)

11,014,721

12,517,823

12,372,025
$24,889,848
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Statements of Changes in Net Assets (continued)

Franklin FTSE Saudi Arabia ETF

Year Ended Year Ended
March 31, 2024 March 31, 2023

Increase (decrease) in net assets:
Operations:

Net investmentincome . ...................... $ 581,168 $ 256,829
Netrealizedgain(loss) ....................... (353,866) (89,444)
Net change in unrealized appreciation (depreciation) . . 2,199,461 (908,625)
Net increase (decrease) in net assets resulting
fromoperations . .......... ... ... ... .. 2,426,763 (741,240)
Distributions to shareholders (Note 1f) . ... .......... (633,203) (78,128)
Capital share transactions: (Note 2) . . .. ............ (4,881,121) 18,562,690
Net increase (decrease) innetassets ......... (3,087,561) 17,743,322
Net assets:
Beginningofyear ......... .. ... .. ... . ... ... .. 21,873,632 4,130,310
Endofyear ........ ... ... ... . ... $18,786,071 $21,873,632

franklintempleton.com
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Franklin FTSE South Korea ETF

Year Ended
March 31, 2024

$ 4,955,767
(18,892,101)
46,054,463

32,118,129
(7,193,721)

(16,635,729)
8,288,679

293,048,793
$301,337,472

Year Ended
March 31, 2023

$ 2,463,031
(3,868,112)
(2,460,649)

(3,865,730)

(2,183,845)
237,736,926
231,687,351

61,361,442
$293,048,793
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Statements of Changes in Net Assets (continued)

Franklin FTSE Switzerland ETF Franklin FTSE Taiwan ETF

Year Ended Year Ended Year Ended Year Ended
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023

Increase (decrease) in net assets:

Operations:
Net investmentincome . ...................... $ 1,227,629 $ 1,129,107 $ 5,460,449 $ 1,574,443
Net realized gain (loss) . . ..................... (301,296) 34,755 (1,840,578) (1,985,757)
Net change in unrealized appreciation (depreciation) . . 2,732,803 (3,642,334) 33,109,362 (1,981,761)
Net increase (decrease) in net assets resulting
fromoperations . .......... ... . ... ... .. 3,659,136 (2,478,472) 36,729,233 (2,393,075)
Distributions to shareholders (Note 1f) . .. .. ......... (1,316,860) (1,004,310) (5,524,051) (1,549,538)
Capital share transactions: (Note 2) . . .. ............ (6,273,325) 5,830,307 57,204,780 97,369,890
Net increase (decrease) innetassets ......... (3,931,049) 2,347,525 88,409,962 93,427,277
Net assets:
Beginningofyear .. ..... ... ... . ... L ... 49,940,749 47,593,224 137,093,827 43,666,550
Endofyear ....... ... ... . ... . . .. . . ... .. ... $46,009,700 $49,940,749 $225,503,789 $137,093,827
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Statements of Changes in Net Assets (continued)

Franklin FTSE United Kingdom ETF

Year Ended Year Ended
March 31, 2024 March 31, 2023

Increase (decrease) in net assets:

Operations:
Net investment inCome . . . . . . .. . $ 23,100,993 $ 20,825,635
Netrealized gain (1I0SS) . . . . ... 4,272,953 (8,708,680)
Net change in unrealized appreciation (depreciation) . . . . ........ ... ... .. ... .. ... ... 43,711,833 (35,670,632)
Net increase (decrease) in net assets resulting from operations . .. ................. 71,085,779 (23,553,677)
Distributions to shareholders (Note 1f) . ... ... .. . . . . (23,620,510) (20,583,824)
Capital share transactions: (Note 2) . . .. .. ... . . . 36,100,355 (474,084)
Netincrease (decrease) innetassets . ..... ... ... ... . .. .. . .. ... 83,565,624 (44,611,585)

Net assets:

Beginning of year . . . .. ... .. 568,960,915 613,572,500
End of year . ... . $652,526,539 $568,960,915
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FRANKLIN TEMPLETON ETF TRUST

Notes to Financial Statements

1. Organization and Significant Accounting Policies
Franklin Templeton ETF Trust (Trust) is registered under the
Investment Company Act of 1940 (1940 Act) as an open-end
management investment company consisting of forty-nine
separate funds, nineteen of which are included in this report
(Funds). The Funds follow the accounting and reporting
guidance in Financial Accounting Standards Board ("FASB")
Accounting Standard Codification Topic 946, Financial
Services - Investment Companies ("ASC 946") and apply the
specialized accounting and reporting guidance in U.S.
Generally Accepted Accounting Principles (U.S. GAAP),
including, but not limited to, ASC 946. Each of the Funds are
an exchange traded fund (ETF) and seek to provide the
investment results that closely correspond, before fees and
expenses, to the performance of each Fund’s corresponding
underlying index.

Effective August 1, 2023 Franklin FTSE Europe Hedged ETF
changed its name to Franklin FTSE Eurozone ETF.

On September 7, 2023, the Board of the Trust, on behalf of
Franklin FTSE France ETF, Franklin FTSE lItaly ETF and
Franklin FTSE South Africa ETF, approved a proposal to
liquidate the Funds. The Funds liquidated on November 3,
2023.

The following summarizes the Funds’ significant accounting
policies.

a. Financial Instrument Valuation

The Funds’ investments in financial instruments are carried
at fair value daily. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants on the
measurement date. The Funds calculate the net asset value
(NAV) per share each business day as of 4 p.m. Eastern
time or the regularly scheduled close of the New York Stock
Exchange (NYSE), whichever is earlier. Under compliance
policies and procedures approved by the Trust’s Board of
Trustees (the Board), the Board has designated the Fund’s
investment manager as the valuation designee and has
responsibility for oversight of valuation. The investment
manager is assisted by the Fund’s administrator in
performing this responsibility, including leading the
cross-functional Valuation Committee (VC).

The Funds may utilize independent pricing services,
quotations from securities and financial instrument dealers,
and other market sources to determine fair value.

Equity securities and derivative financial instruments listed
on an exchange or on the NASDAQ National Market System

302 Annual Report

are valued at the last quoted sale price or the official closing
price of the day, respectively. Foreign equity securities are
valued as of the close of trading on the foreign stock
exchange on which the security is primarily traded or as of

4 p.m. Eastern time. The value is then converted into its U.S.
dollar equivalent at the foreign exchange rate in effect at

4 p.m. London time on the day that the value of the security
is determined. Over-the-counter (OTC) securities are valued
within the range of the most recent quoted bid and ask
prices. Securities that trade in multiple markets or on multiple
exchanges are valued according to the broadest and most
representative market. Certain equity securities are valued
based upon fundamental characteristics or relationships to
similar securities.

Certain derivative financial instruments are centrally cleared
or trade in the OTC market. The Funds’ pricing services use
various techniques including industry standard option pricing
models and proprietary discounted cash flow models to
determine the fair value of those instruments. The Funds’
net benefit or obligation under the derivative contract, as
measured by the fair value of the contract, is included in net
assets.

The Funds have procedures to determine the fair value of
financial instruments for which market prices are not reliable
or readily available. Under these procedures, the Funds
primarily employ a market-based approach which may use
related or comparable assets or liabilities, recent
transactions, market multiples, book values, and other
relevant information for the investment to determine the fair
value of the investment. An income-based valuation
approach may also be used in which the anticipated future
cash flows of the investment are discounted to calculate fair
value. Discounts may also be applied due to the nature or
duration of any restrictions on the disposition of the
investments. Due to the inherent uncertainty of valuations of
such investments, the fair values may differ significantly from
the values that would have been used had an active market
existed.

Trading in securities on foreign securities stock exchanges
and OTC markets may be completed before 4 p.m. Eastern
time. In addition, trading in certain foreign markets may not
take place on every Funds’ business day. Occasionally,
events occur between the time at which trading in a foreign
security is completed and 4 p.m. Eastern time that might call
into question the reliability of the value of a portfolio security
held by the Funds. As a result, differences may arise
between the value of the Funds’ portfolio securities as
determined at the foreign market close and the latest
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1. Organization and Significant Accounting
Policies (continued)

a. Financial Instrument Valuation (continued)

indications of value at 4 p.m. Eastern time. In order to
minimize the potential for these differences, an independent
pricing service may be used to adjust the Funds’ portfolio
securities to the latest indications of fair value at 4 p.m.
Eastern time. At March 31, 2024, certain securities may have
been fair valued using these procedures, in which case the
securities were categorized as Level 2 inputs within the fair
value hierarchy (referred to as “market level fair value”).

When the last day of the reporting period is a non-business
day, certain foreign markets may be open on those days that
the Funds’ NAV is not calculated, which could result in
differences between the value of the Funds’ portfolio
securities on the last business day and the last calendar day
of the reporting period. Any significant security valuation
changes due to an open foreign market are adjusted and
reflected by the Funds for financial reporting purposes.

b. Foreign Currency Translation

Portfolio securities and other assets and liabilities
denominated in foreign currencies are translated into U.S.
dollars based on the exchange rate of such currencies
against U.S. dollars on the date of valuation. The Funds may
enter into foreign currency exchange contracts to facilitate
transactions denominated in a foreign currency. Purchases
and sales of securities, income and expense items
denominated in foreign currencies are translated into U.S.
dollars at the exchange rate in effect on the transaction date.
Portfolio securities and assets and liabilities denominated in
foreign currencies contain risks that those currencies will
decline in value relative to the U.S. dollar. Occasionally,
events may impact the availability or reliability of foreign
exchange rates used to convert the U.S. dollar equivalent
value. If such an event occurs, the foreign exchange rate will
be valued at fair value using procedures established and
approved by the Board.

The Funds do not separately report the effect of changes in
foreign exchange rates from changes in market prices on
securities held. Such changes are included in net realized
and unrealized gain or loss from investments in the
Statements of Operations.

Realized foreign exchange gains or losses arise from sales
of foreign currencies, currency gains or losses realized
between the trade and settlement dates on securities
transactions and the difference between the recorded
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amounts of dividends, interest, and foreign withholding taxes
and the U.S. dollar equivalent of the amounts actually
received or paid. Net unrealized foreign exchange gains and
losses arise from changes in foreign exchange rates on
foreign denominated assets and liabilities other than
investments in securities held at the end of the reporting
period.

c. Derivative Financial Instruments

Certain or all Funds invested in derivative financial
instruments in order to manage risk or gain exposure to
various other investments or markets. Derivatives are
financial contracts based on an underlying or notional
amount, require no initial investment or an initial net
investment that is smaller than would normally be required to
have a similar response to changes in market factors, and
require or permit net settlement. Derivatives contain various
risks including the potential inability of the counterparty to
fulfill their obligations under the terms of the contract, the
potential for an illiquid secondary market, and/or the
potential for market movements which expose the Funds to
gains or losses in excess of the amounts shown in the
Statements of Assets and Liabilities. Realized gain and loss
and unrealized appreciation and depreciation on these
contracts for the period are included in the Statements of
Operations.

Derivative counterparty credit risk is managed through a
formal evaluation of the creditworthiness of all potential
counterparties. Certain or all Funds attempt to reduce their
exposure to counterparty credit risk on OTC derivatives,
whenever possible, by entering into International Swaps and
Derivatives Association (ISDA) master agreements with
certain counterparties. These agreements contain various
provisions, including but not limited to collateral require-
ments, events of default, or early termination. Termination
events applicable to the counterparty include certain
deteriorations in the credit quality of the counterparty.

Termination events applicable to the Funds include failure of
the Funds to maintain certain net asset levels and/or limit the
decline in net assets over various periods of time. In the
event of default or early termination, the ISDA master
agreement gives the non-defaulting party the right to net and
close-out all transactions traded, whether or not arising
under the ISDA agreement, to one net amount payable by
one counterparty to the other. However, absent an event of
default or early termination, OTC derivative assets and
liabilities are presented gross and not offset in the
Statements of Assets and Liabilities. Early termination by the
counterparty may result in an immediate payment by the
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1. Organization and Significant Accounting
Policies (continued)

c. Derivative Financial Instruments (continued)

Funds of any net liability owed to that counterparty under the
ISDA agreement.

Collateral requirements differ by type of derivative. Collateral
terms are contract specific for OTC derivatives. For OTC
derivatives traded under an ISDA master agreement, posting
of collateral is required by either the Fund or the applicable
counterparty if the total net exposure of all OTC derivatives
with the applicable counterparty exceeds the minimum
transfer amount, which typically ranges from $100,000 to
$250,000, and can vary depending on the counterparty and
the type of agreement. Generally, collateral is determined at
the close of Fund business each day and any additional
collateral required due to changes in derivative values may
be delivered by the Fund or the counterparty the next
business day, or within a few business days. Collateral
pledged and/or received by the Fund, if any, is held in
segregated accounts with the Fund’s custodian/counterparty
broker and can be in the form of cash and/or securities.
Unrestricted cash may be invested according to the Funds’
investment objectives. To the extent that the amounts due to
the Fund from its counterparties are not subject to
collateralization or are not fully collateralized, the Fund bears
the risk of loss from counterparty non-performance.

Certain or all Funds entered into exchange traded futures
contracts primarily to manage and/or gain exposure to equity
price risk. A futures contract is an agreement between the
Fund and a counterparty to buy or sell an asset at a
specified price on a future date. Required initial margins are
pledged by the Fund, and the daily change in fair value is
accounted for as a variation margin payable or receivable in
the Statements of Assets and Liabilities.

Certain or all Funds entered into OTC forward exchange
contracts primarily to manage and/or gain exposure to
certain foreign currencies. A forward exchange contract is an
agreement between the Fund and a counterparty to buy or
sell a foreign currency at a specific exchange rate on a
future date.

The forward contract is marked-to-market daily and the
change in value is recorded by the Funds as an unrealized
gain or loss. When a forward foreign currency contract is
closed, through either delivery or offset by entering into
another forward foreign currency contract, the Funds
recognize a realized gain or loss equal to the difference
between the value of the contract at the time it was opened
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and the value of the contract at the time it is closed.
Non-deliverable forward foreign currency exchange contracts
are settled with the counterparty in cash without the delivery
of foreign currency.

See Note 7 regarding other derivative information.

d. Securities Lending

Certain or all Funds participate in an agency based
securities lending program to earn additional income. The
Fund receives cash collateral against the loaned securities in
an amount equal to at least 102% of the fair value of the
loaned securities. Collateral is maintained over the life of the
loan in an amount not less than 100% of the fair value of
loaned securities, as determined at the close of Fund
business each day; any additional collateral required due to
changes in security values is delivered to the Fund on the
next business day. The collateral is deposited into a joint
cash account with other funds and is used to invest in a
money market fund managed by Franklin Advisers, Inc., an
affiliate of the Funds. These securities received as collateral
are held in segregated accounts with the Funds’ custodian.
The Fund cannot repledge or resell these securities received
as collateral. As such, the non-cash collateral is excluded
from the Statements of Assets and Liabilities. The Fund may
receive income from the investment of cash collateral, in
addition to lending fees and rebates paid by the borrower.
Income from securities loaned, net of fees paid to the
securities lending agent and/or third-party vendor, is reported
separately in the Statements of Operations. The Fund bears
the market risk with respect to the collateral investment,
securities loaned, and the risk that the agent may default on
its obligations to the Fund. If the borrower defaults on its
obligation to return the securities loaned, the Fund has the
right to repurchase the securities in the open market using
the collateral received. The securities lending agent has
agreed to indemnify the Fund in the event of default by a
third party borrower.

e. Income and Deferred Taxes

It is each Funds’ policy to qualify as a regulated investment
company under the Internal Revenue Code. The Funds
intend to distribute to shareholders substantially all of its
taxable income and net realized gains to relieve it from
federal income and excise taxes. As a result, no provision for
U.S. federal income taxes is required.

The Funds may be subject to foreign taxation related to
income received, capital gains on the sale of securities and
certain foreign currency transactions in the foreign
jurisdictions in which the Funds invest. Foreign taxes, if any,
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1. Organization and Significant Accounting
Policies (continued)

e. Income and Deferred Taxes (continued)

are recorded based on the tax regulations and rates that
exist in the foreign markets in which the Funds invest. When
a capital gain tax is determined to apply, Funds records an
estimated deferred tax liability in an amount that would be
payable if the securities were disposed of on the valuation
date.

Each Fund may recognize an income tax liability related to
its uncertain tax positions under U.S. GAAP when the
uncertain tax position has a less than 50% probability that it
will be sustained upon examination by the tax authorities
based on its technical merits. As of March 31, 2024, each
Fund has determined that no tax liability is required in its
financial statements related to uncertain tax positions for any
open tax years (or expected to be taken in future tax years).
Open tax years are those that remain subject to examination
and are based on the statute of limitations in each
jurisdiction in which the Funds invest.

As a result of several court cases, in certain countries
across the European Union the Fund filed additional tax
reclaims for previously withheld taxes on dividends earned in
those countries (EU reclaims). Income recognized, if any, for
EU reclaims is reflected as European Union tax reclaims in
the Statement of Operations and any related receivable is
reflected as European Union tax reclaims receivable in the
Statement of Assets and Liabilities. Any fees associated with
these filings are reflected as European Union tax reclaims
contingency fees in the statement of operations. When
uncertainty exists as to the ultimate resolution of these
proceedings, the likelihood of receipt of these EU reclaims,
and the potential timing of payment, no amounts are
reflected in the financial statements. For U.S. income tax
purposes, EU reclaims received by the Fund, if any, reduce
the amount of foreign taxes Fund shareholders can use as
tax deductions or credits on their income tax returns.

f. Security Transactions, Investment Income,
Expenses and Distributions

Security transactions are accounted for on trade date.
Realized gains and losses on security transactions are
determined on a specific identification basis. Interest Income
(including interest income from payment-in-kind securities, if

2. Shares of Beneficial Interest

FRANKLIN TEMPLETON ETF TRUST
NOTES TO FINANCIAL STATEMENTS

any) and estimated expenses are accrued daily. Dividend
income is recorded on the ex-dividend date except for
certain dividends from securities where the dividend rate is
not available. In such cases, the dividend is recorded as
soon as the information is received by the Funds. Stock
dividends are reflected as non-cash dividend income on the
Statement of Operations and are recorded at fair value.
Distributions to shareholders are recorded on the
ex-dividend date. Distributable earnings are determined
according to income tax regulations (tax basis) and may
differ from earnings recorded in accordance with U.S. GAAP.
These differences may be permanent or temporary.
Permanent differences are reclassified among capital
accounts to reflect their tax character. These reclassifications
have no impact on net assets or the results of operations.
Temporary differences are not reclassified, as they may
reverse in subsequent periods.

Common expenses incurred by the Trust are allocated
among the Funds based on the ratio of net assets of each
Fund to the combined net assets of the Trust. Certain Fund
specific expenses are allocated directly to the Funds that
incurred the expense. These expenses are paid by the Fund
or by the investment manager, as applicable, according to
the terms of the unified management fee agreement.

g. Accounting Estimates

The preparation of financial statement in accordance with
U.S. GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and
liabilities at the date of the financial statements and the
amounts of income and expenses during the reporting
period. Actual results could differ from those estimates.

h. Guarantees and Indemnifications

Under the Trust’s organizational documents, its officers and
trustees are indemnified by the Trust against certain
liabilities arising out of the performance of their duties to the
Trust. Additionally, in the normal course of business, the
Trust, on behalf of the Funds, enters into contracts with
service providers that contain general indemnification
clauses. The Trust’'s maximum exposure under these
arrangements is unknown as this would involve future claims
that may be made against the Trust that have not yet
occurred. Currently, the Trust expects the risk of loss to be
remote.

Shares of the Funds is issued and redeemed at their respective NAV only in aggregations of a specified number of shares or
multiples thereof (Creation Units). Only certain large institutional investors (Authorized Participants) may engage in creation or
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2. Shares of Beneficial Interest (continued)

redemption transactions directly with the Funds. Once created, shares of the Funds generally trade in the secondary market in
amounts less than one Creation Unit. The market price of the Funds’ shares will be based on the price in the secondary
market which may be at, above or below the most recent NAV. Creation Units may be issued and redeemed in exchange for a
designated portfolio of securities and/or cash (which may include cash in lieu of certain securities).

Authorized Participants pay a standard transaction fee to the shareholder servicing agent when purchasing or redeeming
Creation Units of the Funds regardless of the number of Creation Units that are being created or redeemed on the same day
by the Authorized Participant. The standard transaction fee is imposed to offset transfer and other transaction costs associated
with the issuance and redemption of Creation Units and is not charged to or paid by the Funds.

In addition, for cash Creation Unit transactions, a variable fee for creation transactions and redemption transactions may be
charged to the Authorized Participant to cover certain brokerage, tax, foreign exchange, execution, market impact and other
costs and expenses related to the execution of trades. Variable fees, if any, are included in capital share transactions in the
Statements of Changes in Net Assets.

At March 31, 2024, there were an unlimited number of shares authorized (without par value). Transactions in the Funds’
shares were as follows:

Franklin FTSE Asia ex Japan ETF

Year Ended Year Ended
March 31, 2024 March 31, 2023
Shares Amount Shares Amount
Sharessold . ....... ... ... .. .. ... 600,000 $ 12,577,934 — $ 13,819
Sharesredeemed . .......... ... ... . ... .. ... ... (400,000) (8,157,186) (200,000) (4,010,830)
Netincrease (decrease) .............. ... .. . 200,000 $ 4,420,748 (200,000) $  (3,997,011)

Franklin FTSE Australia ETF

Year Ended Year Ended
March 31, 2024 March 31, 2023
Shares Amount Shares Amount
Sharessold .. ...... ... ... . . .. .. 50,000 $ 1,313,154 200,000 $ 5,212,830
Sharesredeemed . .......... ... ... ... .. ... ... (200,000) (5,398,879) (50,000) (1,301,254)
Netincrease (decrease) ........... ... ... oo . (150,000) $ (4,085,725) 150,000 $ 3,911,576

Franklin FTSE Brazil ETF

Year Ended Year Ended
March 31, 2024 March 31, 2023
Shares Amount Shares Amount
Sharessold .. ...... ... ... . . .. 3,000,000 $ 57,369,720 7,000,000 $ 130,953,951
Sharesredeemed ......... ... .. ... ... .. ... .. ... (10,700,000) (196,908,855) (13,400,000) (247,808,780)
Netincrease (decrease) . ............ ... ... ... (7,700,000) $(139,539,135) (6,400,000) $(116,854,829)
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2. Shares of Beneficial Interest (continued)

Sharessold .. ...... ... ... . . ..
Shares redeemed

Net increase (decrease)

Shares sold

Net increase (decrease)

Sharessold . ....... .. ... . . ..
Shares redeemed

Net increase (decrease)

Shares sold

Shares redeemed

Net increase (decrease)

Sharessold . .. ..... .. ... .. ... ...
Shares redeemed

Net increase (decrease)
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Franklin FTSE Canada ETF
Year Ended

Year Ended
March 31, 2024 March 31, 2023
Shares Amount Shares Amount
3,350,000 $ 104,706,035 11,250,000 $ 360,676,656
(650,000) (21,492,935) (3,350,000) (101,820,725)
2,700,000 $ 83,213,100 7,900,000 $ 258,855,931

Franklin FTSE China ETF

Year Ended

Year Ended
March 31, 2024

March 31, 2023

Shares Amount Shares Amount
1,400,000 $ 22,765,048 600,000 $ 11,335,252
1,400,000 $ 22,765,048 600,000 $ 11,335,252
Franklin FTSE Europe ETF
Year Ended Year Ended

March 31, 2024 March 31, 2023

Shares Amount Shares Amount
600,000 $ 16,045,982 2,800,000 $ 71,589,590
(2,400,000) (67,063,802) (5,400,000) (128,880,944)
(1,800,000) $ (51,017,820) (2,600,000) $ (57,291,354)

Franklin FTSE Eurozone ETF

Year Ended

Year Ended
March 31, 2024

March 31, 2023

Shares Amount

Shares Amount
600,000 $ 14,540,210 400,000 $ 10,645,855
(400,000) (9,328,576) (600,000) (14,815,602)
200,000 $ 5,211,634 (200,000) $ (4,169,747)
Franklin FTSE Germany ETF
Year Ended Year Ended

March 31, 2024 March 31, 2023

Shares

Amount Shares Amount
100,000 $ 2,319,106 300,000 $ 5,539,373
(100,000) (2,162,441) (250,000) (5,144,120)
— $ 156,665 50,000 $ 395,253

Annual Report 307



FRANKLIN TEMPLETON ETF TRUST
NOTES TO FINANCIAL STATEMENTS

2. Shares of Beneficial Interest (continued)

Sharessold . ....... ... ... . ...
Sharesredeemed ........... ... ... ... .. .. .. ...

Netincrease (decrease) . ............ ... ... ...

Sharessold ... ........ .. .. .. ...
Sharesredeemed . ............. ... .. ... .. ... ...

Netincrease (decrease) ....... ...,

Sharessold .. ....... ... ... .. . ..
Sharesredeemed ............ ... .. .. ... .. .. ...

Netincrease (decrease) . .............. ... ........

Sharessold . .. ...... ... . .. ... ...
Sharesredeemed . .......... ... .. .. .. ... .. ...

Netincrease (decrease) . ............. ... . ... ....

Sharessold . .. ....... ... .. .. ..
Sharesredeemed . ............ ... . ... .. . ...,

Netincrease (decrease) ............. ... .
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Franklin FTSE Hong Kong ETF

Year Ended
March 31, 2024

Shares Amount
_ $ _
(200,000) (3,633,931)
(200,000) $ (3,633,931)

Year Ended
March 31, 2023
Shares Amount
200,000 $ 4,048,817
(150,000) (3,319,699)
50,000 $ 729,118

Franklin FTSE India ETF

Year Ended
March 31, 2024
Shares Amount
21,350,000 $ 700,074,680
(600,000) (20,428,979)
20,750,000 $ 679,645,701

Year Ended
March 31, 2023

Shares Amount

2,000,000 $ 57,341,977

2,000,000 $ 57,341,977

Franklin FTSE Japan ETF

Year Ended
March 31, 2023
Shares Amount
17,400,000 $ 429,036,842
(7,200,000) (163,343,278)
10,200,000 $ 265,693,564

Franklin FTSE Japan Hedged ETF

Year Ended
March 31, 2024
Shares Amount
33,000,000 $ 899,579,287
(9,600,000) (262,901,639)
23,400,000 $ 636,677,648
Year Ended
March 31, 2024
Shares Amount
7,900,000 $ 235,835,646
(6,800,000) (207,783,807)
1,100,000 $ 28,051,839

Year Ended
March 31, 2023

Shares Amount

200,000 $ 6,015,210
(500,000) (12,693,008)

(300,000) $ (6,677,798)

Franklin FTSE Latin America ETF

Year Ended
March 31, 2024

Shares Amount

100,000 $ 2,392,505
(500,000) (10,660,117)

(400,000 $ (8,267,612)

Year Ended
March 31, 2023

Shares Amount

3,000,000 $ 56,516,479

3,000,000 $ 56,516,479
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2. Shares of Beneficial Interest (continued)

Sharessold . ....... ... ... . . ..
Sharesredeemed ............. ... .. ... .. .. .. ...

Netincrease (decrease) . ............ ... ... ....

Sharessold . . .......... . .. .. ..
Sharesredeemed ............. ... ... .. .. .. .. ... ..

Netincrease (decrease) ............. ...

Sharessold . .. .......... .. .. ...
Shares redeemed

Netincrease (decrease) . ............ ... ... ........

Sharessold . .. ...... ... ... .. ...
Sharesredeemed . .......... ... . .. .. ... ...,

Netincrease (decrease) . .............. ... ........

Sharessold . .. ...... ... .. ... ...
Sharesredeemed . ............ ... . ... .. . .. ...,

Netincrease (decrease) ............. ... ... .
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Franklin FTSE Mexico ETF

Year Ended
March 31, 2024

Shares Amount

650,000 $ 20,026,760
(4,410,120)

500,000 $ 15,616,640

(150,000)

Year Ended
March 31, 2023

Shares Amount

450,000 $ 12,282,600
(50,000) (1,267,879)

400,000 $ 11,014,721

Franklin FTSE Saudi Arabia ETF

Year Ended
March 31, 2024

Shares Amount

— $ —
(4,881,121)

(150,000) $ (4,881,121)

(150,000)

Year Ended
March 31, 2023

Shares Amount

550,000 $ 18,562,690

550,000 $ 18,562,690

Franklin FTSE South Korea ETF

Year Ended
March 31, 2024
Shares Amount
3,100,000 $ 67,031,819
(4,100,000) (83,667,548)
(1,000,000) $ (16,635,729)

11,500,000

11,500,000

Year Ended
March 31, 2023

Shares Amount

$ 237,736,926

$ 237,736,926

Franklin FTSE Switzerland ETF

Year Ended
March 31, 2024

Shares Amount

100,000 $ 3,129,378
(300,000)

(9,402,703)
(200,000 $ (6,273,325)

Year Ended
March 31, 2023

Shares Amount

500,000 $ 14,529,344
(300,000) (8,699,037)

200,000 $ 5,830,307

Franklin FTSE Taiwan ETF

Year Ended
March 31, 2024

Shares Amount

1,400,000 $ 57,204,780

1,400,000 $ 57,204,780

Year Ended
March 31, 2023
Shares Amount
2,800,000 $ 100,458,761
(100,000) (3,088,871)
2,700,000 $ 97,369,890
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2. Shares of Beneficial Interest (continued)

Franklin FTSE United Kingdom ETF

Year Ended Year Ended
March 31, 2024 March 31, 2023
Shares Amount Shares Amount
Sharessold . ....... ... ... . . . . 4,300,000 $ 104,181,959 7,150,000 $ 165,942,304
Sharesredeemed . ........ ... .. ... ... .. .. ... (2,800,000) (68,081,604) (7,750,000) (166,416,388)
Netincrease (decrease) . ............ ... ........ 1,500,000 $ 36,100,355 (600,000) $ (474,084)

3. Transactions with Affiliates

Franklin Resources, Inc. is the holding company for various subsidiaries that together are referred to as Franklin Templeton.
Certain officers and trustees of the Funds are also officers and/or directors of the following subsidiaries:

Subsidiary Affiliation

Franklin Advisers, Inc (Advisers) Investment manager
Franklin Templeton Institutional, LLC (FT Institutional) Investment manager
Franklin Advisory Services, LLC (FASL) Investment manager
Franklin Templeton Services, LLC (FT Services) Administrative manager
Franklin Distributors, LLC (Distributors) Principal underwriter

a. Management fees

The Funds pay a unified management fee to FASL whereby FASL has agreed to reimburse the Funds’ acquired fund fees and
expenses (if any) and pay all of the ordinary operating expenses of the Funds, including custody, transfer agency, and Trustee
fees and expenses, among others, but excluding payments under the Funds’ Rule 12b-1 plan (if any), brokerage expenses
(including any costs incidental to transactions in portfolio securities or instruments), taxes, interest (including borrowing costs
and dividend expenses on securities sold short and overdraft charges), litigation expenses (including litigation to which the
Trust or a Fund may be a party and indemnification of the Trustees and officers with respect thereto), and other non-routine or
extraordinary expenses. The fee is calculated daily and paid monthly according to the terms of the management agreement.
The gross effective investment management fees are based on the average daily net assets of each of the Funds as follows:
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3. Transactions with Affiliates (continued)

a. Management fees (continued)

Franklin FTSE Asia ex Japan ETF
Franklin FTSE Australia ETF
Franklin FTSE Brazil ETF

Franklin FTSE Canada ETF
Franklin FTSE China ETF

Franklin FTSE Europe ETF
Franklin FTSE Eurozone ETF
Franklin FTSE Germany ETF
Franklin FTSE Hong Kong ETF
Franklin FTSE India ETF

Franklin FTSE Japan ETF
Franklin FTSE Japan Hedged ETF
Franklin FTSE Latin America ETF
Franklin FTSE Mexico ETF
Franklin FTSE Saudi Arabia ETF
Franklin FTSE South Korea ETF
Franklin FTSE Switzerland ETF
Franklin FTSE Taiwan ETF
Franklin FTSE United Kingdom ETF

Gross Effective Investment
Management Fee Rate

0.19%
0.09%
0.19%
0.09%
0.19%
0.09%
0.09%
0.09%
0.09%
0.19%
0.09%
0.09%
0.19%
0.19%
0.39%
0.09%
0.09%
0.19%
0.09%

FRANKLIN TEMPLETON ETF TRUST
NOTES TO FINANCIAL STATEMENTS

Under a subadvisory agreement, FT Institutional provides subadvisory services to the Funds. The subadvisory fee is paid by
FASL based on the Fund’s average daily net assets and is not an additional expense of the Funds.

b. Administrative Fees

Under an agreement with FASL, FT Services provides administrative services to the Funds. The fee is paid by FASL based on

the Funds’ average daily net assets, and is not an additional expense of the Funds.
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3. Transactions with Affiliates (continued)

c. Investments in Affiliated Management Investment Companies
Certain or all Funds invest in one or more affiliated management investment companies. As defined in the 1940 Act, an
investment is deemed to be a “Controlled Affiliate” of a fund when a fund owns, either directly or indirectly, 25% or more of the
affiliated fund’s outstanding shares or has the power to exercise control over management or policies of such fund. The Funds
do not invest for purposes of exercising a controlling influence over the management or policies. Management fees paid by the
Funds are waived on assets invested in the affiliated management investment companies, as noted in the Statements of
Operations, in an amount not to exceed the management and administrative fees paid directly or indirectly by each affiliate.
During the year ended March 31, 2024, investments in affiliated management investment companies were as follows:

Franklin FTSE China ETF
Non-Controlled Affiliates

Institutional Fiduciary Trust
Money Market Portfolio
516% .. ... .o

Franklin FTSE Eurozone ETF
Non-Controlled Affiliates

Institutional Fiduciary Trust -
Money Market Portfolio,
516% .. ...

Franklin FTSE Japan ETF
Non-Controlled Affiliates

Institutional Fiduciary Trust -
Money Market Portfolio,
516% .. ...

Franklin FTSE Japan ETF
Non-Controlled Affiliates

Institutional Fiduciary Trust
Money Market Portfolio
516% .. ... ...

Franklin FTSE Japan
Hedged ETF
Non-Controlled Affiliates

Institutional Fiduciary Trust -
Money Market Portfolio,
5146% . ...
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Value at
Beginning
of Year

$ 4,136

$ 61,459

$4,355,834

Purchases

$ 917,143

$ 997,165

$55,147,524

$22,976,536

$13,169,297

Sales

$ (917,143

$ (1,001,299)

$(54,696,892)

$(19,318,177)

$(13,155,182)

Realized
Gain (Loss)

Net Change in
Unrealized
Appreciation
(Depreciation)

$—

Number

of Shares

Value at Held at
End of End of Investment
Year Year Income

Income
from
Securities
loaned

$ — — $ 302

Dividend
Income

$ 2 2 $ 2,098

Dividend
Income

$ 512,091 512,091 $76,759

Income
from
Securities
loaned

$8,014,193 8,014,193 $37,931

Dividend
Income

$ 14,836 14,836 $19,442
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3. Transactions with Affiliates (continued)

c. Investments in Affiliated Management Investment Companies (continued)

Value at
Beginning
of Year

Purchases Sales

Franklin FTSE Mexico ETF
Non-Controlled Affiliates

Institutional Fiduciary Trust
Money Market Portfolio

516% . ... $ — $ 46,800 $ —

Franklin FTSE South
Korea ETF
Non-Controlled Affiliates

Institutional Fiduciary Trust
Money Market Portfolio

516% . ... ... $ — $ 6,988,320 $ (6,988,320)

d. Other Affiliated Transactions
At March 31, 2024, the shares of the Funds were owned by the foll

Funds

Franklin FTSE Latin America ETF
Franklin Resources Inc.

Franklin FTSE Taiwan ETF
Franklin Resources Inc.

Franklin FTSE United Kingdom ETF
Franklin Resources Inc.

alnvestment activities of significant shareholders could have a material impact on the Funds.

4. Income Taxes

Net Change in
Unrealized Value at
Realized Appreciation End of
Gain (Loss) (Depreciation) Year
$— $— $ 46,800
$— $— $ —
owing entities:

Shares

625,000

840,000

1,775,000

FRANKLIN TEMPLETON ETF TRUST
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Number
of Shares
Held at

End of Investment

Year Income

Income

from

Securities

loaned

46,800 $ 144

Income

from

Securities

loaned

— $ 14

Percentage of
Outstanding Sharesa

For tax purposes, capital losses may be carried over to offset future capital gains. At March 31, 2024, the capital loss

carryforwards were as follows:

Franklin
FTSE
Asia ex Japan
ETF

Capital loss carryforwards not subject to

expiration:

Longterm ...................... $ 4,207,146
Shortterm . ..................... 777,707
Total capital loss carryforwards . .. ... $ 4,984,853
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Franklin
FTSE
Australia
ETF

$1,149,448
299,442

$1,448,890

Franklin
FTSE
Brazil
ETF

$ 71,207,677
67,352,971

$138,560,648

21.6%

16.5%

7.1%

Franklin

FTSE

Canada

ETF

$ 3,155,802
2,161,436

$ 5,317,238
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4. Income Taxes (continued)

Capital loss carryforwards not subject to
expiration:
Longterm . ....... ... . ... . ... ...
Shortterm .. .......... ... .. ...

Total capital loss carryforwards . .. ...

Capital loss carryforwards not subject to
expiration:
Longterm . ...... ... ... . ... ...
Shortterm . ........... ... ... ....

Total capital loss carryforwards . .. ...

Capital loss carryforwards not subject to
expiration:
Longterm . ....... ... ... . ......
Shortterm . ........... ... ... ....

Total capital loss carryforwards . ... ..

Capital loss carryforwards not subject to
expiration:
Longterm . ... ... ... ... .. ...
Shortterm . ........ ... .. .. ... ....

Total capital loss carryforwards . .. ...

The tax character of distributions paid during the year ended March 31, 2024 and 2023, were as follows:

Distributions paid from Ordinary income . . ..
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Franklin
FTSE
China
ETF

$19,175,033
3,762,605

$22,937,638

Franklin
FTSE

Hong Kong
ETF

$ 1,208,639
565,980

$ 1,774,619

Franklin
FTSE

Latin America
ETF

$ 1,071,973
611,807

$ 1,683,780

Franklin
FTSE
Switzerland
ETF

$ 2,102,250
724,767

$ 2,827,017

Franklin
FTSE
Europe
ETF

$4,973,690
946,214

$5,919,904

Franklin
FTSE
India
ETF

$ 849,700
1,463,953

$2,313,653

Franklin
FTSE
Mexico
ETF

$ 994,561
231,199

$1,225,760

Franklin
FTSE
Taiwan
ETF

$3,207,883
292,595

$3,500,478

Franklin FTSE Asia ex

Japan ETF
Year Ended Year Ended
March 31, March 31,
2024 2023
$715,771 $845,059

Franklin
FTSE
Eurozone
ETF

$ 2,824,763
792,060

$ 3,616,823

Franklin
FTSE
Japan
ETF

$ 28,527,589
1,503,928

$ 30,031,517

Franklin
FTSE

Saudi Arabia
ETF

$ 185,125
225,799

$ 410,924

Franklin

FTSE

United Kingdom
ETF

$ 17,647,876
6,010,365

$ 23,658,241

Franklin
FTSE
Germany
ETF

$ 1,052,499
209,231

$ 1,261,730

Franklin

FTSE

Japan Hedged
ETF

Franklin
FTSE

South Korea
ETF

$12,928,982
7,946,977

$20,875,959
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4. Income Taxes (continued)

Distributions paid from Ordinary income

Distributions paid from Ordinary income

Distributions paid from Ordinary income

Distributions paid from Ordinary income

Distributions paid from Ordinary income

Distributions paid from:

Ordinaryincome . . ..................
Long-term Capital Gain . . .............

Distributions paid from Ordinary income

franklintempleton.com
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Franklin FTSE Australia ETF

Year Ended Year Ended
March 31, March 31,
2024 2023

$1,132,129 $1,647,793

Franklin FTSE Brazil ETF

Year Ended Year Ended
March 31, March 31,
2024 2023

$13,002,222 $37,484,866

Franklin FTSE Canada ETF

Year Ended Year Ended
March 31, March 31,
2024 2023

$8,908,973 $5,031,676

Franklin FTSE China ETF

Year Ended Year Ended
March 31, March 31,
2024 2023

$3,374,793 $2,755,725

Franklin FTSE Europe ETF

Year Ended Year Ended
March 31, March 31,
2024 2023

$3,162,071 $3,354,521

Franklin FTSE Eurozone ETF

Year Ended Year Ended
March 31, March 31,
2024 2023

$771,809 $1,664,444
— 1,494,167

$771,809 $3,158,611

Franklin FTSE Germany ETF
Year Ended Year Ended

March 31, March 31,
2024 2023
$553,900 $449,481
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4. Income Taxes (continued)

Distributions paid from Ordinary income ..........

Distributions paid from Ordinary income ..........

Distributions paid from Ordinary income ..........

Distributions paid from:

Ordinary income
Long-term Capital Gain

Distributions paid from Ordinary income ..........

Distributions paid from Ordinary income ..........

Distributions paid from Ordinary income ..........
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Franklin FTSE Hong

Kong ETF
Year Ended Year Ended
March 31, March 31,
2024 2023
$661,136 $536,059

Franklin FTSE India ETF

Year Ended Year Ended
March 31, March 31,
2024 2023

$4,472,209 $445,431

Franklin FTSE Japan ETF

Year Ended Year Ended
March 31, March 31,
2024 2023

$47,861,526 $15,080,965

Franklin FTSE Japan

Hedged ETF
Year Ended Year Ended
March 31, March 31,
2024 2023
$8,554,832 $2,846,872
— 3,446,187
$8,554,832 $6,293,059

Franklin FTSE Latin

America ETF
Year Ended Year Ended
March 31, March 31,
2024 2023
$3,756,222 $3,573,506

Franklin FTSE Mexico ETF

Year Ended Year Ended
March 31, March 31,
2024 2023
$1,096,799 $447,955

Franklin FTSE Saudi

Arabia ETF
Year Ended Year Ended
March 31, March 31,
2024 2023
$633,203 $78,128
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4. Income Taxes (continued)

Distributions paid from Ordinary income .. ...

Distributions paid from Ordinary income .. ...

Distributions paid from Ordinary income . . ...

Distributions paid from Ordinary income . . ...

FRANKLIN TEMPLETON ETF TRUST
NOTES TO FINANCIAL STATEMENTS

Franklin FTSE South

Korea ETF
Year Ended Year Ended
March 31, March 31,
2024 2023
$7,193,721 $2,183,845

Franklin FTSE Swit-

zerland ETF
Year Ended Year Ended
March 31, March 31,
2024 2023
$1,316,860 $1,004,310

Franklin FTSE Taiwan ETF

Year Ended Year Ended
March 31, March 31,
2024 2023
$5,524,051 $1,549,538

Franklin FTSE United

Kingdom ETF
Year Ended Year Ended
March 31, March 31,
2024 2023
$23,620,510 $20,583,824

At March 31, 2024, the cost of investments, net unrealized appreciation (depreciation) and undistributed ordinary income for

income tax purposes were as follows:

Costof investments ... .............

Unrealized appreciation . .. ...........
Unrealized depreciation . . ............

Net unrealized appreciation (depreciation) .

Distributable earnings — undistributed
ordinaryincome ..................

franklintempleton.com

Franklin Franklin Franklin Franklin
FTSE FTSE FTSE FTSE

Asia ex Japan Australia Brazil Canada
ETF ETF ETF ETF

$ 35,980,513 $ 25,293,766 $ 145,186,064 $384,672,382
$ 6,945,718 $ 3,403,477 $ 33,941,014 $ 43,467,333
(7,828,803) (1,645,249) (18,464,534) (19,262,357)

$  (883,085) $ 1,758,228 $ 15,476,480 $ 24,204,976
$ 365,896 $ 416,586 $ 2,218,819 $ 2,621,072

Annual Report 317



FRANKLIN TEMPLETON ETF TRUST
NOTES TO FINANCIAL STATEMENTS

4. Income Taxes (continued)

Costof investments ... .............

Unrealized appreciation . . . ...........
Unrealized depreciation . . ... .........

Net unrealized appreciation (depreciation) .

Distributable earnings — undistributed

ordinaryincome ..................

Cost of investments .. ..............

Unrealized appreciation . . ............
Unrealized depreciation . . ............

Net unrealized appreciation (depreciation) .

Distributable earnings — undistributed

ordinary income . .................

Distributable earnings — undistributed

capitalgains . .............. ... ...

Costof investments . ...............

Unrealized appreciation . . . ...........
Unrealized depreciation . . . ...........

Net unrealized appreciation (depreciation) .

Distributable earnings — undistributed

ordinaryincome ..................

Distributable earnings — undistributed

capitalgains . ............ ... .....
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Franklin
FTSE
China
ETF

$161,555,190

$ 7,107,631
(55,674,986)

$ (48,567,355)
$ 342,534

Franklin
FTSE

Hong Kong
ETF

$ 14,884,615
$ 297,557

(5,379,640)
$ (5,082,083)

$ 70,038

Franklin
FTSE

Latin America
ETF

$ 54,250,853

$ 16,084,083
(2,929,667)

$ 13,154,416

$ 725,574

Franklin
FTSE
Europe
ETF

$ 69,956,035

$ 7,892,509
(8,049,784)

$ (157,275)

$ 957,485

Franklin
FTSE
India
ETF

$787,934,933

$153,346,467
(31,362,493)

$121,983,974

$ 10,985,861
$ —
Franklin
FTSE
Mexico
ETF

$ 38,167,328
$ 8,182,273
(763,578)

$ 7,418,695
$ 177,015
$ _

Franklin
FTSE
Eurozone
ETF

$ 19,603,924
$ 2,404,133

(1,273,803)
$ 1,130,330

Franklin
FTSE
Japan
ETF

$1,832,512,817

$ 305,868,721

(212,265,330)
$ 93,603,391
$ 74,670,113
$ —
Franklin
FTSE
Saudi Arabia
ETF
$ 15,834,124
$ 3,341,026
(436,541)
$ 2,904,485
$ 128,419
$ _

Franklin
FTSE
Germany
ETF

$ 19,466,305
$ 2,926,512

(2,547,124)
$ 379,388

$ 43,670

Franklin

FTSE

Japan Hedged
ETF

$ 47,483,606

$ 5455409
(3,310,963)

$ 2,144,446

$ 1,810,475

$ 253,172

Franklin
FTSE

South Korea
ETF

$276,474,118

$ 60,549,713
(39,850,538)

$ 20,699,175

$ 10,295,989
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4. Income Taxes (continued)

Costof investments ... .............

Unrealized appreciation . . . ...........
Unrealized depreciation . . ... .........

Net unrealized appreciation (depreciation) .

Distributable earnings — undistributed

ordinary income

Franklin
FTSE
Switzerland
ETF

$ 42,151,791
$ 5,773,970

(2,947,366)
$ 2,826,604

$ 421,084

Franklin
FTSE
Taiwan
ETF

$178,594,568
$ 49,156,975

(6,682,238)
$ 42,474,737

$ 957,687

FRANKLIN TEMPLETON ETF TRUST
NOTES TO FINANCIAL STATEMENTS

Franklin
FTSE

United Kingdom

$

$

$

ETF
635,051,308

74,190,435
(62,998,912)

11,191,523

10,368,214

Differences between income and/or capital gains as determined on a book basis and a tax basis are primarily due to differing
treatments of foreign currency transactions, passive foreign investment company shares, EU reclaims and in-kind shareholder

redemptions.

5. Investment Transactions

Purchases and sales of investments (excluding short term securities and in-kind transactions, if any) for the year ended
March 31, 2024, were as follows:

Purchases . ...
Sales . .......

Purchases . ...
Sales ........

Purchases . ...
Sales ........

Purchases . ...
Sales ........

Purchases . ...
Sales ........

franklintempleton.com

Franklin
FTSE

Asia ex Japan

ETF

$13,511,756
$ 7,234,472

Franklin
FTSE
China
ETF

$28,105,497
$10,201,847

Franklin
FTSE

Hong Kong
ETF

$ 862,926
$ 894,657

Franklin
FTSE

Latin America

ETF

$ 5,691,461
$12,105,579

Franklin
FTSE
Switzerland
ETF

$ 6,855,419
$ 7,192,945

Franklin
FTSE
Australia
ETF

2,328,941
2,218,914

@ &h

Franklin
FTSE
Europe
ETF

4,355,418
5,094,859

©«@ h

Franklin
FTSE
India
ETF

$722,917,267
$ 48,122,744

Franklin
FTSE
Mexico
ETF

$ 3,764,969
$ 3,469,737

Franklin
FTSE
Taiwan
ETF

$ 74,148,994
$ 21,209,502

Franklin
FTSE
Brazil

ETF

$ 67,688,012
$206,232,478

Franklin
FTSE
Eurozone
ETF

$ 15,859,404
$ 16,261,988

Franklin
FTSE
Japan
ETF

$ 58,072,246
$ 65,714,464

Franklin
FTSE

Saudi Arabia
ETF

$ 2,996,854
$ 7,837,150

Franklin
FTSE

United Kingdom

ETF

$ 27,786,478
$ 27,755,691

Franklin
FTSE
Canada
ETF

$ 16,848,424
$ 16,241,417

Franklin
FTSE
Germany
ETF

$ 722,199
$ 779,451

Franklin

FTSE

Japan Hedged
ETF

$ 32,921,411
$ 18,658,000

Franklin
FTSE

South Korea
ETF

$ 94,143,695
$114,685,691
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5. Investment Transactions (continued)

In-kind transactions associated with creation and redemptions for the year ended March 31, 2024, were as follows:

Cost of Securities Received . ... .. ...
Value of Securities Delivereda . . . ... ..

Cost of Securities Received . ........
Value of Securities Delivereda . . . ... ..

Cost of Securities Received ... ... ...
Value of Securities Delivereda . . . ... ..

Cost of Securities Received ... ... ...
Value of Securities Delivereda . . . ... ..

Cost of Securities Received ... ... ...
Value of Securities Delivereda . . . ... ..

aRealized gains and losses from in-kind redemptions, as shown on the Statement of Operations, are not recognized by the Funds for tax purposes.

Franklin
FTSE

Asia ex Japan
ETF

$ 1,289,236
$ 3,366,198
Franklin
FTSE
China

ETF

$ 3,759,441
$ —
Franklin
FTSE
Hong Kong
ETF

$ _
$ 3,612,543
Franklin
FTSE

Latin America
ETF

$ 705,640
$ 3,352,704
Franklin
FTSE
Switzerland
ETF

$ 3,055,291
$ 9,188,504

Franklin
FTSE
Australia
ETF

$ 1,301,793
$ 5,346,311

Franklin
FTSE
Europe
ETF

$ 15,834,245
$ 65,964,065

Franklin
FTSE
India
ETF

@ NP

Franklin
FTSE
Mexico
ETF

$ 19,631,211
$ 4,407,086

Franklin
FTSE
Taiwan
ETF

$ —
$ —

Franklin
FTSE

Brazil

ETF

$ _
$ _
Franklin
FTSE
Eurozone
ETF

$ 14,278,962
$ 9,284,541
Franklin
FTSE

Japan

ETF
$884,825,939
$260,727,683
Franklin
FTSE

Saudi Arabia
ETF

$ —
$ _
Franklin
FTSE
United Kingdom
ETF
$103,616,096
$ 67,697,281

Franklin
FTSE
Canada

ETF
$104,100,622
$ 21,391,053
Franklin
FTSE
Germany
ETF

$ 2,317,858
$ 2,159,025
Franklin
FTSE

Japan Hedged
ETF
$234,599,318
$206,658,822
Franklin
FTSE

South Korea
ETF

$ —
$ _

At March 31, 2024, in connection with securities lending transactions, certain or all Funds loaned investments and received

cash collateral as follows:

Securities lending transactions?

Equity Investmentsb . . . ..

aThe agreements can be terminated at any time.

Franklin
FTSE
Japan
ETF

$8,014,193

Franklin
FTSE
Mexico
ETF

$46,800

bThe gross amount of recognized liability for such transactions is included in payable upon return of securities loaned in the Statements of Assets and Liabilities.

6. Concentration of Risk

Investing in foreign securities may include certain risks and considerations not typically associated with investing in
U.S.securities, such as fluctuating currency values and changing local, regional and global economic, political and social
conditions, which may result in greater market volatility. Political and financial uncertainty in many foreign regions may increase
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6. Concentration of Risk (continued)

market volatility and the economic risk of investing in foreign securities. In addition, certain foreign securities may not be as
liquid as U.S. securities.

Russia’s military invasion of Ukraine in February 2022, the resulting responses by the United States and other countries, and
the potential for wider conflict could increase volatility and uncertainty in the financial markets and adversely affect regional
and global economies. The United States and other countries have imposed broad-ranging economic sanctions on Russia and
certain Russian individuals, banking entities and corporations as a response to its invasion of Ukraine. The United States and
other countries have also imposed economic sanctions on Belarus and may impose sanctions on other countries that support
Russia’s military invasion. These sanctions, as well as any other economic consequences related to the invasion, such as
additional sanctions, boycotts or changes in consumer or purchaser preferences or cyberattacks on governments, companies
or individuals, may further decrease the value and liquidity of certain Russian securities and securities of issuers in other
countries that are subject to economic sanctions related to the invasion. To the extent that the Funds have exposure to
Russian investments or investments in countries affected by the invasion, the Funds’ ability to price, buy, sell, receive or deliver
such investments was impaired. The Funds could determine at any time that certain of the most affected securities have little
or no value. In addition, any exposure that the Funds may have to counterparties in Russia or in countries affected by the
invasion could negatively impact the Funds’ portfolio. The extent and duration of Russia’s military actions and the repercus-
sions of such actions (including any retaliatory actions or countermeasures that may be taken by those subject to sanctions)
are impossible to predict, but could result in significant market disruptions, including in the oil and natural gas markets, and
may negatively affect global supply chains, inflation and global growth. These and any related events could significantly impact
each Fund’s performance and the value of an investment in the Funds, even beyond any direct exposure the Funds may have
to Russian issuers or issuers in other countries affected by the invasion.

Certain investments in Chinese companies are made through a special structure known as a (VIE). In a VIE structure, foreign
investors, such as Franklin FTSE Asia ex Japan ETF & Franklin FTSE China ETF will only own stock in a shell company rather
than directly in the VIE, which must be owned by Chinese nationals (and/or Chinese companies) to obtain the licenses and/or
assets required to operate in a restricted or prohibited sector in China. The value of the shell company is derived from its
ability to consolidate the VIE into its financials pursuant to contractual arrangements that allow the shell company to exert a
degree of control over, and obtain economic benefits arising from, the VIE without formal legal ownership. While VIEs are a
longstanding industry practice and are well known by Chinese officials and regulators, the structure historically has not been
formally recognized under Chinese law and it is uncertain whether Chinese officials or regulators will withdraw their implicit
acceptance of the structure. It is also uncertain whether the contractual arrangements, which may be subject to conflicts of
interest between the legal owners of the VIE and foreign investors, would be enforced by Chinese courts or arbitration bodies.
Prohibitions of these structures by the Chinese government, or the inability to enforce such contracts, from which the shell
company derives its value, would likely cause the VIE-structured holding(s) to suffer significant, detrimental, and possibly
permanent losses, and in turn, adversely affect the Funds’ returns and net asset value.

7. Other Derivative Information
At March 31, 2024, the Funds’ investments in derivative contracts are reflected in the Statements of Asset and Liabilities as
follows:

Asset Derivatives Liability Derivatives

Statements of Assets and Statements of Assets and

Liabilities Location Fair Value Liabilities Location Fair Value
Franklin FTSE Asia ex Japan ETF
Equitycontracts . . ... .......... Variation margin on futures contracts $ — Variation margin on futures contracts $73a
Totals . .......... .. ......... $ — $73
Franklin FTSE Australia ETF
Equitycontracts . . .. ........... Variation margin on futures contracts $10,5162 Variation margin on futures contracts $—
Totals .. ....... ... . ....... $10,516 $—
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7. Other Derivative Information (continued)

Franklin FTSE Brazil ETF
Equitycontracts . . .. ...........

Totals . ........ ... ... ......

Franklin FTSE Canada ETF
Equitycontracts . . .. ...........

Totals . .....................

Franklin FTSE China ETF
Equitycontracts . . . . ...........

Totals . .....................

Franklin FTSE Europe ETF
Equitycontracts . . . . ...........

Totals . .....................

Franklin FTSE Eurozone ETF
Equitycontracts . . .. ...........

Totals . .....................

Franklin FTSE Hong Kong ETF
Equitycontracts . . .. ...........

Totals . .....................

Franklin FTSE India ETF
Equitycontracts . . . ............

Totals . ........ ... ... .......

Franklin FTSE Japan ETF
Equitycontracts . . . ............

Totals . .....................

Franklin FTSE Japan Hedged ETF
Foreign exchange contracts

Equitycontracts . . .. ...........
Totals . ........ ... ... .. ...

Franklin FTSE Latin America ETF
Equitycontracts . . . ............

Totals . .....................

Franklin FTSE South Korea ETF
Equitycontracts . . .. ...........

Totals . ........ ... ... ......

Franklin FTSE Switzerland ETF
Equitycontracts . . ... ..........

Totals . .....................

Franklin FTSE Taiwan ETF
Equitycontracts . . .. ...........

Totals . .....................
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Asset Derivatives

Statements of Assets and
Liabilities Location

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Unrealized appreciation on OTC
forward exchange contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Fair Value

$ 20,3482
$ 20,348

$ 37,5112
$ 37,511

$ 1,9582
$ 1,958

$ 17,6692
$ 17,669

$ 14,1712
$ 14,171

$776,490
6472
$777,137

$ 10,7672
$ 10,767

$121,4652
$121,465

$ 29302
$ 2,930

$ 27,0962
$ 27,096

Liability Derivatives

Statements of Assets and
Liabilities Location

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Unrealized depreciation on OTC
forward exchange contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Variation margin on futures contracts

Fair Value

$6,4702
$6,470

$ 208
$ 208

$ 44a
$ 44

$7,480

$7,480

$5,1592
$5,159
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7. Other Derivative Information (continued)

Asset Derivatives Liability Derivatives
Statements of Assets and Statements of Assets and
Liabilities Location Fair Value Liabilities Location Fair Value
Franklin FTSE United
Kingdom ETF
Equitycontracts . .. ............ Variation margin on futures contracts $165,1932 Variation margin on futures contracts $—
Totals .. ......... ... ........ $165,193 $—

aThis amount reflects the cumulative appreciation (depreciation) of future contracts as reported in the Schedule of Investments. Only the variation margin receivable/payable
at year end is separately reported within the Statements of Assets and Liabilities. Prior variation margin movements were recorded to cash upon receipt or payment.

For the year ended March 31, 2024, the effect of derivative contracts in the Funds’ Statements of Operations was as follows:

Net Change in

Unrealized
Derivative Contracts Net Realized Appreciation
Not Accounted for as Statements of Gain (Loss) Statements of (Depreciation)
Hedging Instruments Operations Locations for the Period Operations Locations for the Period
Franklin FTSE Asia ex
Japan ETF
Net realized gain (loss) from: Net change in unrealized
appreciation (depreciation) on:
Equitycontracts . . .. ......... Futures contracts $ 267 Futures contracts $ (73)
Franklin FTSE Australia ETF
Net realized gain (loss) from: Net change in unrealized
appreciation (depreciation) on:
Equity contracts . . . .......... Futures contracts $ 7,614 Futures contracts $ 9,651
Franklin FTSE Brazil ETF
Net realized gain (loss) from: Net change in unrealized
appreciation (depreciation) on:
Equity contracts . . ........... Futures contracts $ 609,971 Futures contracts $ 93,643
Franklin FTSE Canada ETF
Net realized gain (loss) from: Net change in unrealized
appreciation (depreciation) on:
Equitycontracts . . ........... Futures contracts $ 133,940 Futures contracts $ 7,167
Franklin FTSE China ETF
Net realized gain (loss) from: Net change in unrealized
appreciation (depreciation) on:
Foreign exchange contracts . ... Forward exchange contracts $ (98) Forward exchange contracts $ —
Equity contracts . . ........... Futures contracts (3,941) Futures contracts (208)
Totals . ................... $ (4,039) $ (208)
Franklin FTSE Europe ETF
Net realized gain (loss) from: Net change in unrealized
appreciation (depreciation) on:
Equitycontracts . .. .......... Futures contracts $ 161,863  Futures contracts $ 6,697
Franklin FTSE Eurozone ETF
Net realized gain (loss) from: Net change in unrealized
appreciation (depreciation) on:
Foreign exchange contracts . ... Forward exchange contracts $(693,480) Forward exchange contracts $292,899
Equitycontracts . . .. ......... Futures contracts 20,095 Futures contracts (858)
Totals . ................... $(673,385) $292,041
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7. Other Derivative Information (continued)

Derivative Contracts
Not Accounted for as
Hedging Instruments

Franklin FTSE Germany ETF

Equitycontracts . .. ..........
Franklin FTSE Hong Kong ETF

Equitycontracts . . .. .........
Franklin FTSE India ETF

Foreign exchange contracts

Franklin FTSE Japan ETF

Equitycontracts . . .. .........

Franklin FTSE Japan
Hedged ETF

Foreign exchange contracts
Equitycontracts . .. ..........
Totals .. ..................

Franklin FTSE Latin
America ETF

Foreign exchange contracts

Franklin FTSE Mexico ETF

Equitycontracts . . .. .........

Franklin FTSE Saudi
Arabia ETF

Foreign exchange contracts
Franklin FTSE South Korea ETF

Equitycontracts . . .. .........
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Statements of
Operations Locations

Net realized gain (loss) from:

Futures contracts

Net realized gain (loss) from:

Futures contracts

Net realized gain (loss) from:

Forward exchange contracts
Futures contracts

Net realized gain (loss) from:

Futures contracts

Net realized gain (loss) from:

Forward exchange contracts
Futures contracts

Net realized gain (loss) from:

Forward exchange contracts
Futures contracts

Net realized gain (loss) from:

Futures contracts

Net realized gain (loss) from:

Forward exchange contracts

Net realized gain (loss) from:

Futures contracts

Net Realized
Gain (Loss)
for the Period

$ 5,570

$ (7,183)

$  (6,931)
551,012

$ 544,081
$ 2,821,547
$19,600,803
150,672
$19,751,475
$ (856)
44,839

$ 43,983
$ 14711
$ (2341)
$ 180,236

Statements of
Operations Locations

Net change in unrealized

appreciation (depreciation) on:

Futures contracts

Net change in unrealized

appreciation (depreciation) on:

Futures contracts

Net change in unrealized

appreciation (depreciation) on:

Forward exchange contracts
Futures contracts

Net change in unrealized

appreciation (depreciation) on:

Futures contracts

Net change in unrealized

appreciation (depreciation) on:

Forward exchange contracts
Futures contracts

Net change in unrealized

appreciation (depreciation) on:

Forward exchange contracts
Futures contracts

Net change in unrealized

appreciation (depreciation) on:

Futures contracts

Net change in unrealized

appreciation (depreciation) on:

Forward exchange contracts

Net change in unrealized

appreciation (depreciation) on:

Futures contracts

Net Change in
Unrealized
Appreciation
(Depreciation)
for the Period

$ —
$  (1,108)
$ —
17,669
$ 17,669
$ (148,113)
$1,016,262
(1,631)
$1,014,631
$ I
20,487
$ 20487
$ —
$ —
$ 96436
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7. Other Derivative Information (continued)

Derivative Contracts
Not Accounted for as
Hedging Instruments

Franklin FTSE Switzerland ETF

Equitycontracts . .. ..........
Franklin FTSE Taiwan ETF

Equitycontracts . . .. .........
Franklin FTSE United

Kingdom ETF

Equitycontracts . ... .........

Statements of
Operations Locations

Net realized gain (loss) from:

Futures contracts

Net realized gain (loss) from:

Futures contracts

Net realized gain (loss) from:

Futures contracts

Net Realized
Gain (Loss)
for the Period

$ 62,458

$108,553

$159,664

FRANKLIN TEMPLETON ETF TRUST
NOTES TO FINANCIAL STATEMENTS

Statements of
Operations Locations

Net change in unrealized

appreciation (depreciation) on:

Futures contracts

Net change in unrealized

appreciation (depreciation) on:

Futures contracts

Net change in unrealized

appreciation (depreciation) on:

Futures contracts

Net Change in
Unrealized
Appreciation
(Depreciation)
for the Period

$ (35,383)

$ 27,096

$137,712

For the year ended March 31, 2024, the average month end notional amount of futures contracts and average month end

contract value for forward exchange contracts were as follows:

Futures contracts

Forward exchange contracts

Futures contracts

Forward exchange contracts

Futures contracts

Forward exchange contracts

Futures contracts

Forward exchange contracts

franklintempleton.com

Franklin

FTSE

Asia ex Japan
ETF

$74,521
$ —

Franklin
FTSE
China
ETF

$299,077
$ —

Franklin
FTSE

Hong Kong
ETF

$41,270
$ —

Franklin
FTSE

Latin America
ETF

$952,067
$ —

Franklin Franklin
FTSE FTSE
Australia Brazil
ETF ETF
$242,344 $4,067,167
$ — $ —
Franklin Franklin
FTSE FTSE
Europe Eurozone
ETF ETF
$1,206,219 $ 106,919
$ — $24,477,847
Franklin Franklin
FTSE FTSE
India Japan

ETF ETF
$6,381,791 $8,184,283
$ 372,130 $ —
Franklin Franklin
FTSE FTSE
Mexico Saudi Arabia
ETF ETF
$56,285 $ —

$ — $10,876

Franklin
FTSE
Canada
ETF

$1,146,497
$ —

Franklin
FTSE
Germany
ETF

$29,413
$ —

Franklin

FTSE

Japan Hedged
ETF

$ 851,807
$294,831,994

Franklin
FTSE

South Korea
ETF

$2,129,253
$ —
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7. Other Derivative Information (continued)

Franklin Franklin Franklin

FTSE FTSE FTSE

Switzerland Taiwan United Kingdom

ETF ETF ETF

Futurescontracts . ................ $923,882 $945,528 $3,885,497

At March 31, 2024, the Funds’ OTC derivative assets and liabilities are as follows:

Franklin FTSE Japan Hedged ETF
Foreign exchange contracts

Assetsa

$776,490

Gross and Net Amounts of

Assets and Liabilities
Presented in the
Statements of
Assets and Liabilities

Liabilitiesa

$7,480

aAbsent an event of default or early termination, OTC derivative assets and liabilities are presented gross and not offset in the Statements of Assets and Liabilities.

At March 31, 2024, the Funds’ OTC derivative assets, which may be offset against the Funds’ OTC derivative liabilities and

collateral received from the counterparty, are as follows:

Gross and Net Amounts
of Assets Presented in
the Statements of
Assets and Liabilities

Franklin FTSE Japan

Hedged ETF

Counterparty

BOFA . .............. $155,310

SSBT ... ... 310,407

UBSW............... 310,773
Total ........... $776,490

Amounts Not Offset in the
Statements of Assets and Liabilities

Financial
Financial Instruments Cash
Instruments Collateral Collateral
Available for Offset Received? Received?2
$(1,352) $— $—
(2,995) — —
(3,133) — —
$(7,480) $— $—

Net Amount (Not
less than zero)

$153,958
307,412
307,640

$769,010

aln some instances, the collateral amounts disclosed in the table above were adjusted due to the requirement to limit collateral amounts to avoid the effect of overcollateral-
ization. Actual collateral received and/or pledged may be more than the amounts disclosed herein.
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FRANKLIN TEMPLETON ETF TRUST
NOTES TO FINANCIAL STATEMENTS

7. Other Derivative Information (continued)
At March 31, 2024, the Funds’ OTC derivative liabilities, which may be offset against the Funds’ OTC derivative assets and

collateral pledged to the counterparty, are as follows:

Amounts Not Offset in the
Statements of Assets and Liabilities

Gross and Net Amounts Financial
of Liabilities Presented in Financial Instruments Cash
the Statements of Instruments Collateral Collateral Net Amount (Not
Assets and Liabilities Available for Offset Pledged? Pledged2 less than zero)
Franklin FTSE Japan
Hedged ETF
Counterparty
BOFA .............. $1,352 $(1,352) $— $— $—
SSBT .............. 2,995 (2,995) — — —
UBSW .............. 3,133 (3,133) — — —
Total .......... $7,480 $(7,480) $— $— $—

aln some instances, the collateral amounts disclosed in the table above were adjusted due to the requirement to limit collateral amounts to avoid the effect of overcollateral-
ization. Actual collateral received and/or pledged may be more than the amounts disclosed herein.

See Note 1(c) regarding derivative financial instruments.

8. Fair Value Measurements
The Funds follow a fair value hierarchy that distinguishes between market data obtained from independent sources
(observable inputs) and the Funds’ own market assumptions (unobservable inputs). These inputs are used in determining the
value of the Funds financial instruments and are summarized in the following fair value hierarchy:
» Level 1 — quoted prices in active markets for identical financial instruments
* Level 2 — other significant observable inputs (including quoted prices for similar financial instruments, interest rates,
prepayment speed, credit risk, etc.)
» Level 3 — significant unobservable inputs (including the Funds’ own assumptions in determining the fair value of
financial instruments)

The input levels are not necessarily an indication of the risk or liquidity associated with financial instruments at that level.
A summary of inputs used as of March 31, 2024, in valuing the Funds’ assets and liabilities carried at fair value, is as follows:

Level 1 Level 2 Level 3 Total

Franklin FTSE Asia ex Japan ETF

Assets:

Investments in Securities:2

Equity Investmentsb . . .. ... ... ... $ 35,097,428 $ —_ $ —c $ 35,097,428
Liabilities:

Other Financial Instruments:

FuturesContracts . ............ ... ... . ... ... $ 73 $ — $ — $ 73

Franklin FTSE Australia ETF

Assets:
Investments in Securities:2
Equity Investmentsb . . .. ... ... ... $ 27,051,994 $ — $ — $ 27,051,994

Other Financial Instruments:
Futures Contracts ... ......... ... ... $ 10,516 $ — $ — $ 10,516
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8. Fair Value Measurements (continued)

Franklin FTSE Brazil ETF

Assets:
Investments in Securities:2

Equity Investmentsb . . ... ...

Liabilities:
Other Financial Instruments:

Futures Contracts .........

Franklin FTSE Canada ETF

Assets:
Investments in Securities:2

Time Deposits . . . .........
Equity Investmentst . . ... ...

Total Investments in Securities

Other Financial Instruments:

Futures Contracts .........

Franklin FTSE China ETF

Assets:
Investments in Securities:2

Equity Investmentst . . ... ...

Liabilities:
Other Financial Instruments:

Futures Contracts .........

Franklin FTSE Europe ETF

Assets:
Investments in Securities:2

Equity Investmentsb . . ... ...

Other Financial Instruments:

Futures Contracts .........

Franklin FTSE Eurozone ETF

Assets:
Investments in Securities:2

Equity Investmentst . . ... ...
Short-Term Investments . . . . .

Total Investments in Securities

Other Financial Instruments:

Futures Contracts .........

Franklin FTSE Germany ETF

Assets:
Investments in Securities:2

Equity Investmentsb . .. ... ..

Franklin FTSE Hong Kong ETF

Assets:
Investments in Securities:2

Equity Investmentsb . .. ... ..

Liabilities:
Other Financial Instruments:

Futures Contracts .........

328 Annual Report

Level 1

160,662,544

6,470

408,232,244
408,232,244

20,348

112,987,835

208

69,798,760

37,511

20,734,252
2

20,734,254

1,958

19,845,693

9,802,532

44

Level 2

645,114

645,114

Level 3 Total
$ — $ 160,662,544
$ — $ 6,470
$ — $ 645,114

—c 408,232,244
$ — $ 408,877,358
$ — $ 20,348
$ — $ 112,987,835
$ — $ 208
$ — $ 69,798,760
$ — $ 37,511
$ — $ 20,734,252

— 2
$ — $ 20,734,254
$ — $ 1,958
$ — $ 19,845,693
$ — $ 9,802,532
$ — § 44
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8. Fair Value Measurements (continued)

Franklin FTSE India ETF

Assets:
Investments in Securities:2

Equity Investmentsb . . . ... ..

Other Financial Instruments:

FuturesContracts .. .......... ... ... . ... . .. .. ...,

Franklin FTSE Japan ETF

Assets:
Investments in Securities:2

Equity Investmentsb . . ... ... L
Short-TermInvestments . .. ......................

Total Investments in Securities .. .......................

Other Financial Instruments:

FuturesContracts . .......... ... ... .. ... .. .. ...

Franklin FTSE Japan Hedged ETF

Assets:
Investments in Securities:2

Equity Investmentsb . . . .. .. L
Short-TermInvestments . ... .....................

Total Investments in Securities .. .......................

Other Financial Instruments:

Forward Exchange Contracts .. ........................
FuturesContracts . ........... ... ... ... .......

Total Other Financial Instruments .. .. ...................

Liabilities:
Other Financial Instruments:

Forward Exchange Contracts ... .......................

Franklin FTSE Latin America ETF

Assets:
Investments in Securities:2

Equity Investmentsb . . . ... ..

Other Financial Instruments:

FuturesContracts . ........... ... ... .. .. ... .. . ...,

Liabilities:
Other Financial Instruments:

FuturesContracts . .......... ... ... .. ...

Franklin FTSE Mexico ETF

Assets:
Investments in Securities:2

Equity Investmentsb . . ... ...
Short-TermInvestments . ... .....................

Total Investments in Securities .. .......................

Franklin FTSE Saudi Arabia ETF

Assets:
Investments in Securities:2

Equity Investmentsb . . . ... ... L

franklintempleton.com

Level 1

909,918,907

17,669

1,917,589,924
8,526,284
1,926,116,208

14,171

49,613,216
14,836

49,628,052

647
647

67,405,269

10,767

5,159

45,539,223
46,800

45,586,023

18,738,609

FRANKLIN TEMPLETON ETF TRUST
NOTES TO FINANCIAL STATEMENTS

Level 2 Level 3 Total
— $ — $ 909,918,907

— $ — $ 17,669

— $ — $ 1,917,589,924

— — 8,526,284

— $ — $ 1,926,116,208

— $ — $ 14,171

— $ — $ 49,613,216

— — 14,836

— $ — $ 49,628,052
776,490 $ — $ 776,490
— — 647
776,490 $ — $ 777,137
7,480 $ — $ 7,480
— $ — $ 67,405,269

— $ — $ 10,767

— $ — $ 5,159

— $ — $ 45,539,223

— — 46,800

— $ — $ 45,586,023

— $ — $ 18,738,609
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8. Fair Value Measurements (continued)

Franklin FTSE South Korea ETF

Assets:
Investments in Securities:2

Equity Investmentst . .. ... ... oL

Other Financial Instruments:

FuturesContracts . ...................

Franklin FTSE Switzerland ETF

Assets:
Investments in Securities:2

Equity Investmentst . . . ... ... .. L.,

Other Financial Instruments:

FuturesContracts . ...................

Franklin FTSE Taiwan ETF

Assets:
Investments in Securities:2

Equity Investmentst . .. ... ... oL

Other Financial Instruments:

Futures Contracts . ...................

Franklin FTSE United Kingdom ETF

Assets:
Investments in Securities:2

Equity Investmentst . . ... ... .. oL

Other Financial Instruments:

Futures Contracts . ...................

Level 1

$ 297,173,293

.............. $ 121,465
.............. $ 44,978,395
.............. $ 2,930
.............. $ 221,069,305
.............. $ 27,096

$ 646,242,831

$ 165,193

aFor detailed categories, see the accompanying Schedules of Investments.
bIncludes common and preferred stocks, warrants, as well as other equity investments.

¢Includes financial instruments determined to have no value.

9. Subsequent Events

Level 2

Level 3 Total
$ — $ 297,173,293
$ — $ 121,465
$ — $ 44,978,395
$ — $ 2,930
$ — $ 221,069,305
$ — $ 27,096
$ —c $ 646,242,831
$ — $ 165,193

The Funds have evaluated subsequent events through the issuance of the financial statements and determined that no events

have occurred that require disclosure.
Abbreviations

Selected Portfolio

ADR  American Depositary Receipt

CDI Clearing House Electronic Subregister
System Depositary Interest

GDR  Global Depositary Receipt
NVDR Non-Voting Depositary Receipt
REIT  Real Estate Investment Trust
SF Single Family

SPA Standby Purchase Agreement
SRF State Revolving Fund

330 Annual Report

Counterparty

BOFA Bank of America Corp.
SSBT State Street Bank & Trust Co..
UBSW UBS AG
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FRANKLIN TEMPLETON ETF TRUST

Report of Independent Registered Public Accounting Firm

To the Board of Trustees of Franklin Templeton ETF Trust and Shareholders of Franklin FTSE Asia ex Japan ETF, Franklin
FTSE Australia ETF, Franklin FTSE Brazil ETF, Franklin FTSE Canada ETF, Franklin FTSE China ETF, Franklin FTSE

Europe ETF, Franklin FTSE Eurozone ETF, Franklin FTSE Germany ETF, Franklin FTSE Hong Kong ETF, Franklin FTSE

India ETF, Franklin FTSE Japan ETF, Franklin FTSE Japan Hedged ETF, Franklin FTSE Latin America ETF, Franklin FTSE
Mexico ETF, Franklin FTSE Saudi Arabia ETF, Franklin FTSE South Korea ETF, Franklin FTSE Switzerland ETF, Franklin FTSE
Taiwan ETF and Franklin FTSE United Kingdom ETF

Opinions on the Financial Statements

We have audited the accompanying statements of assets and liabilities, including the schedules of investments, of Franklin
FTSE Asia ex Japan ETF, Franklin FTSE Australia ETF, Franklin FTSE Brazil ETF, Franklin FTSE Canada ETF, Franklin FTSE
China ETF, Franklin FTSE Europe ETF, Franklin FTSE Eurozone ETF, Franklin FTSE Germany ETF, Franklin FTSE Hong

Kong ETF, Franklin FTSE India ETF, Franklin FTSE Japan ETF, Franklin FTSE Japan Hedged ETF, Franklin FTSE Latin
America ETF, Franklin FTSE Mexico ETF, Franklin FTSE Saudi Arabia ETF, Franklin FTSE South Korea ETF, Franklin FTSE
Switzerland ETF, Franklin FTSE Taiwan ETF and Franklin FTSE United Kingdom ETF (nineteen of the funds constituting
Franklin Templeton ETF Trust, hereafter collectively referred to as the "Funds”) as of March 31, 2024, the related statements of
operations for the year ended March 31, 2024, the statements of changes in net assets for each of the two years in the period
ended March 31, 2024, including the related notes, and the financial highlights for each of the five years in the period ended
March 31, 2024 (collectively referred to as the “financial statements”). In our opinion, the financial statements present fairly, in
all material respects, the financial position of each of the Funds as of March 31, 2024, the results of each of their operations
for the year then ended, the changes in each of their net assets for each of the two years in the period ended March 31, 2024
and each of the financial highlights for each of the five years in the period ended March 31, 2024 in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinions

These financial statements are the responsibility of the Funds’ management. Our responsibility is to express an opinion on the
Funds’ financial statements based on our audits. We are a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Funds in
accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audits of these financial statements in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements, whether
due to error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall presentation of
the financial statements. Our procedures included confirmation of securities owned as of March 31, 2024 by correspondence
with the custodian, transfer agent and brokers; when replies were not received from brokers, we performed other auditing
procedures. We believe that our audits provide a reasonable basis for our opinions.

PricewaterhouseCoopers LLP

San Francisco, California
May 22, 2024

We have served as the auditor of one or more investment companies in the Franklin Templeton Group of Funds since 1948.

franklintempleton.com Annual Report 331



Tax information (unaudited)

By mid-February, tax information related to a shareholder’s proportionate share of distributions paid during the preceding
calendar year will be received, if applicable. Please also refer to www.franklintempleton.com for per share tax information
related to any distributions paid during the preceding calendar year. Shareholders are advised to consult with their tax advisors
for further information on the treatment of these amounts on their tax returns.

The following tax information for the Funds is required to be furnished to shareholders with respect to the income earned and

distributions paid during their fiscal year.

The Funds below hereby report the following amounts, or if subsequently determined to be different, the maximum allowable

amounts, for the fiscal year ended March 31, 2024:

Franklin FTSE
Asia ex Janpan
Pursuant to: ETF

Qualified Dividend Income (QDI) . . . . . .. §854(b)(1)(B) $373,565

Franklin FTSE

China

Pursuant to: ETF

Qualified Dividend Income (QDI) ....... §854(b)(1)(B) $1,818,518
Franklin FTSE

Hong Kong

Pursuant to: ETF

Long-Term Capital Gain Dividends . . . . .. §852(b)(3)(C) $—
Qualified Dividend Income (QDI) ....... §854(b)(1)(B) $—
Short-Term Capital Gain Dividends . . . .. §871(k)(2)(C) $—
Franklin FTSE

Latin America

Pursuant to: ETF

Qualified Dividend Income (QDI) .. ... .. §854(b)(1)(B) $652,670
Pursuant to:

Qualified Dividend Income (QDI) . .................... §854(b)(1)(B)

Franklin FTSE
Australia
ETF

$1,145,060

Franklin FTSE
Europe
ETF

$3,417,712

Franklin FTSE
India
ETF

$ —
$4,531,525
$ —

Franklin FTSE
Mexico
ETF

$1,054,298

Franklin FTSE
Switzerland
ETF

$1,472,024

Franklin FTSE
Brazil
ETF

$—

Franklin FTSE
EuroZone
ETF

$587,400

Franklin FTSE
Japan

ETF
$ _
$28,546,780
$ _

Franklin FTSE
Saudi Arabia
ETF

$—

Franklin FTSE
Taiwan
ETF

$—

Franklin FTSE
Canada
ETF

$10,672,726

Franklin FTSE
Germany
ETF

$595,261

Franklin FTSE
Japan Hedged
ETF

$6,484,888
$2,281,459
$4,819,871

Franklin FTSE
South Korea
ETF

$4,485,620
Franklin FTSE
United

Kingdom
ETF

$22,548,789

Under Section 853 of the Internal Revenue Code, the Funds below intend to elect to pass through to their shareholders the
following amounts, or amounts as finally determined, of foreign taxes paid and foreign source income earned by the Funds

during the fiscal year ended March 31, 2024:

Franklin FTSE
Asia ex Janpan

ETF
Foreign Taxes Paid . ......... ... ... ... . . . i, $197,414 $ 12,931
Foreign Source IncCome . .. ... ... $803,270 $1,194,476

Franklin FTSE

China Europe

ETF
Foreign Taxes Paid . .......... ... ... ... . . i $ 200,133 $ 255,641
Foreign Source Income . . ... .. ... ... $2,556,019 $3,374,211
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Franklin FTSE
Australia

Franklin FTSE

Franklin FTSE
Brazil
ETF

$ 703,540
$13,361,880

Franklin FTSE
EuroZone
ETF

$ 53,387
$562,202

Franklin FTSE
Canada
ETF

$ 1,763,753
$11,452,856

Franklin FTSE
Germany
ETF

$ 82,800
$590,052
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Tax information (unaudited) (continued)

ForeignTaxes Paid ... ..... ... .. ... .. .. . .. . . . ...
Foreign Source Income

Foreign Taxes Paid . ......... ... ... .. ... . .. .. ... ... ...
Foreign Source Income

ForeignTaxes Paid . . . . ... ... . . .. . . . ..

Foreign Source Income

franklintempleton.com

Franklin FTSE
Hong Kong
ETF

$ 691
$607,988

Franklin FTSE
Latin America
ETF

$ 352,327
$4,099,092

Franklin FTSE
India
ETF

$2,658,786
$4,899,672

Franklin FTSE
Mexico
ETF

$ 104,581
$1,073,440

Franklin FTSE

Switzerland
ETF

$ 204,195
$1,428,767

Franklin FTSE
Japan
ETF

$ 3,693,247
$36,694,423

Franklin FTSE
Saudi Arabia
ETF

$ 28,615
$606,324

Franklin FTSE
Taiwan
ETF

$1,424,288
$6,864,996

Annual Report

Franklin FTSE
Japan Hedged
ETF

$ 302,444
$2,983,370

Franklin FTSE
South Korea
ETF

$1,010,693
$6,056,218

Franklin FTSE
United Kingdom

ETF
$ 15,464
$23,175,886
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FRANKLIN TEMPLETON ETF TRUST

Board Members and Officers

The name, year of birth and address of the officers and board members, as well as their affiliations, positions held with the
Trust, principal occupations during at least the past five years and number of U.S. registered portfolios overseen in the Franklin
Templeton/Legg Mason fund complex, are shown below. Generally, each board member serves until that person’s successor is
elected and qualified.

Independent Board Members
Number of Portfolios in

Name, Year of Birth Length of Fund Complex Overseen  Other Directorships Held During
and Address Position Time Served by Board Member? at Least the Past 5 Years

Rohit Bhagat (1964) Lead Since 2016 60 AssetMark Financial Holdings, Inc.
One Franklin Parkway Independent (investment solutions) (2018-present)
San Mateo, CA 94403-1906 Trustee and PhonePe (2020-present)

(payment and financial services);
Meesho (eCommerce)
(2023-present); and formerly, Axis
Bank (banking and financial) (2013-
2021), FlipKart Limited
(2019-December 2020)
(eCommerce company); CapFloat
Financial Services Pvt., Ltd.
(non-banking finance company)
(2018) and Zentific Investment
Management (hedge fund)
(2015-2018); Advisor, Optimal Asset
Management (investment technology
and advisory services company)
(2015-2018); Chief Executive Officer
and Director, FinTech Evolution
Acquisition (February 2021-March
2023).

Principal Occupation During at Least the Past 5 Years:
Managing Member, Mukt Capital, LLC (private investment firm) (2014-present); and formerly, Chairman, Asia Pacific, BlackRock (investment

management) (2009-2012); Global Chief Operating Officer, Barclays Global Investors (investment management) (2005-2009); and Senior
Partner, The Boston Consulting Group (management consulting) (1992-2005).

Deborah D. McWhinney (1955) Trustee Since 2020 60 IHS Markit (information services)
One Franklin Parkway (2015-present), Borg Warner
San Mateo, CA 94403-1906 (automotive) (2018-present),

LegalShield (consumer services)
(2020-present); and formerly, Fluor
Corporation (construction and
engineering) (2014-2020)

and Focus Financial Partner, LLC
(financial services) (2018-2020).

Principal Occupation During at Least the Past 5 Years:
Director of various companies; and formerly, Board Member, Lloyds Banking Group (2015-2018) (financial institution) and Fresenius Medical

Group (2016-2018) (healthcare); Chief Executive Officer (2013-2014) and Chief Operating Officer (2011-2013), CitiGroup Global Enterprise
Payments (financial services); and President, Citi’s Personal Banking and Wealth Management (2009-2011).

Anantha K. Pradeep (1963) Trustee Since 2016 60 None
One Franklin Parkway
San Mateo, CA 94403-1906

Principal Occupation During at Least the Past 5 Years:
Chief Executive Officer, Smilable, Inc. (technology company) (2014-present); Chief Executive Officer, MachineVantage (technology company)

(2018-present); Founder and Managing Partner, Consult Meridian, LLC (consulting company) (2009-present); and formerly, Founder,
BoardVantage (board portal solutions provider delivering paperless process for boards and leadership) (2000-2002).
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FRANKLIN TEMPLETON ETF TRUST

Interested Board Members and Officers

Number of Portfolios in

Name, Year of Birth Length of Time Fund Complex Overseen  Other Directorships Held During
and Address Position Served by Board Member at Least the Past 5 Years
Jennifer M. Johnson2 (1964) Trustee and Since 2016 70 None

One Franklin Parkway Chairperson

San Mateo, CA 94403-1906 of the Board

Principal Occupation During at Least the Past 5 Years:

Chief Executive Officer, President and Director, Franklin Resources, Inc.; officer and/or director or trustee, as the case may be, of some of the
other subsidiaries of Franklin Resources, Inc. and of certain funds in the Franklin Templeton fund complex; and formerly, Chief Operating
Officer and Executive Vice President, Franklin Resources, Inc. (1994-2015); Executive Vice President of Operations and Technology, Franklin
Resources, Inc. (2005-2010); and Senior Vice President, Franklin Resources, Inc. (2003-2005).

Harris Goldblat (1969) Vice Since June 2023  Not Applicable Not Applicable
100 First Stamford Place 6th Floor President and
6th Floor Secretary

Stamford, CT. 06902

Principal Occupation During at Least the Past 5 Years:
Associate General Counsel, Franklin Templeton; officer of certain funds in the Franklin Templeton fund complex; formerly, Managing Director
and Associate General Counsel for Legg Mason & Co.

Fred Jensen (1963) Chief Since 2021 Not Applicable Not Applicable
280 Park Avenue Compliance
New York, NY 10018 Officer

Principal Occupation During at Least the Past 5 Years:

Director - Global Compliance of Franklin Templeton; Managing Director of Legg Mason & Co.; Director of Compliance, Legg Mason Office of
the Chief Compliance Officer; Chief Compliance Officer, Franklin Advisory Services, LLC; Compliance Officer, Franklin Advisers, Inc.; officer of
certain funds in the Franklin Templeton fund complex; formerly, Chief Compliance Officer of Legg Mason Global Asset Allocation; Chief
Compliance Officer, Legg Mason Private Portfolio; Chief Compliance Officer to The Reserves Funds (investment adviser, funds and
broker-dealer) and Ambac Financial Group (investment adviser, funds and broker-dealer).

Susan Kerr (1949) Vice President Since 2021 Not Applicable Not Applicable
280 Park Avenue - AML
New York, NY 10017 Compliance

Principal Occupation During at Least the Past 5 Years:

Senior Compliance Analyst, Franklin Templeton; Chief Anti-Money Laundering Compliance Officer, Legg Mason & Co., or its affiliates; Anti
Money Laundering Compliance Officer; Senior Compliance Officer, LMIS; and officer of certain funds in the Franklin Templeton/Legg Mason
fund complex.

Christopher Kings (1974) Chief Since January Not Applicable Not Applicable
One Franklin Parkway Executive 2024
San Mateo, CA 94403-1906 Officer -

Finance and

Administration

Principal Occupation During at Least the Past 5 Years:
Senior Vice President, Franklin Templeton Services, LLC; and officer of certain funds in the Franklin Templeton fund complex.

David Mann (1973) Vice President Since 2023 Not Applicable Not Applicable
One Franklin Parkway
San Mateo, CA 94403-1906

Principal Occupation During at Least the Past 5 Years:
Head of Global ETF Product and Capital Markets, Franklin Templeton; and officer of certain funds in the Franklin Templeton fund complex.

Todd Mathias (1983) Vice President Since March Not Applicable Not Applicable
One Franklin Parkway, 2022
San Mateo, Ca 94403-1906

Principal Occupation During at Least the Past 5 Years:
Head of US ETF Product Strategy, Franklin Templeton; and officer of certain funds in the Franklin Templeton/Legg Mason fund complex.
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Interested Board Members and Officers (continued)

Number of Portfolios in

Name, Year of Birth Length of Time Fund Complex Overseen  Other Directorships Held During
and Address Position Served by Board Member! at Least the Past 5 Years
Patrick O’Connor (1967) Presidentand  Since 2016 Not Applicable Not Applicable
One Franklin Parkway Chief
San Mateo, CA 94403-1906 Executive

Officer —

Investment

Management

Principal Occupation During at Least the Past 5 Years:
President and Chief Investment Officer, Franklin Advisory Services, LLC; Senior Vice President, Franklin Advisers, Inc.; and officer of certain

funds in the Franklin Templeton/Legg Mason fund complex.

Vivek Pai (1970) Treasurer, Since 2019 Not Applicable Not Applicable
300 S.E. 2nd Street Chief
Fort Lauderdale, Financial
FL 33301-1923 Officer and
Chief
Accounting
Officer

Principal Occupation During at Least the Past 5 Years:
Treasurer, U.S. Fund Administration & Reporting and officer of certain funds in the Franklin Templeton/Legg Mason fund complex.

Note 1: Officer information is current as of the date of this report. It is possible that after this date, information about officers may change.

1. Information is for the calendar year ended December 31, 2023, unless otherwise noted. We base the number of portfolios on each separate series of the U.S. registered
investment companies within the Franklin Templeton fund complex. These portfolios have a common investment manager or affiliated investment managers.

2. Jennifer M. Johnson is considered to be an interested person of the Fund under the federal securities laws due to her position as an officer and director of Franklin
Resources, Inc., which is the parent company of the Fund’s investment manager and distributor.

The Sarbanes-Oxley Act of 2002 and Rules adopted by the Securities and Exchange Commission require the Fund to disclose whether the Fund’s Audit
Committee includes at least one member who is an audit committee financial expert within the meaning of such Act and Rules. The Fund’s Board has determined
that there is at least one such financial expert on the Audit Committee and has designated Rohit Bhagat and Deborah D. McWhinney as its audit committee
financial experts. The Board believes that Mr. Bhagat and Ms. McWhinney qualify as such an expert in view of their extensive business background and
experience, including extensive experience in the asset management and financial services industries. Mr. Bhagat has been a Member and Chairman of the
Fund’s Audit Committee since 2017. Ms. McWhinney has been a member of the Fund Audit Committee since 2020. As a result of such background and
experience, the Board believes that Mr. Bhagat and Ms. McWhinney have acquired an understanding of generally accepted accounting principles and financial
statements, the general application of such principles in connection with the accounting estimates, accruals and reserves, and analyzing and evaluating financial
statements that presents a breadth and level of complexity of accounting issues generally comparable to those of the Fund, as well as an understanding of
internal controls and procedures for financial reporting and an understanding of audit committee functions. Mr. Bhagat and Ms. McWhinney are independent
Board members as that term is defined under the relevant Securities and Exchange Commission Rules and Releases.

336 Annual Report franklintempleton.com
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Board Approval of Investment

Management Agreements
FRANKLIN TEMPLETON ETF TRUST

Franklin FTSE Asia ex Japan ETF
Franklin FTSE Australia ETF
Franklin FTSE Brazil ETF
Franklin FTSE Canada ETF
Franklin FTSE China ETF
Franklin FTSE Europe ETF
Franklin FTSE Eurozone ETF
Franklin FTSE Germany ETF
Franklin FTSE Hong Kong ETF
Franklin FTSE India ETF

Franklin FTSE Japan ETF
Franklin FTSE Japan Hedged ETF
Franklin FTSE Latin America ETF
Franklin FTSE Mexico ETF
Franklin FTSE Saudi Arabia ETF
Franklin FTSE South Korea ETF
Franklin FTSE Switzerland ETF
Franklin FTSE Taiwan ETF
Franklin FTSE United Kingdom ETF
(each a Fund)

At a meeting held on February 29, 2024 (Meeting), the
Board of Trustees (Board) of Franklin Templeton ETF Trust
(Trust), including a majority of the trustees who are not
“interested persons” as defined in the Investment Company
Act of 1940 (Independent Trustees), reviewed and approved
an amendment to the sub-advisory agreement between
Franklin Advisory Services, LLC (Manager), the Funds’
investment manager, and Franklin Templeton Institutional,
LLC (Sub-Adviser), an affiliate of the Manager, on behalf of
each Fund (Sub-Advisory Agreement Amendment) to
increase the fee payable to the Sub-Adviser by the Manager
(Amended Fee) effective on or about March 1, 2024. The
Independent Trustees received advice from and met
separately with Independent Trustee counsel in considering
whether to approve the Sub-Advisory Agreement
Amendment.

In considering the approval of the Sub-Advisory Agreement
Amendment, the Board reviewed and considered information
provided by the Manager and Sub-Adviser at the Meeting,
and throughout the year at meetings of the Board and its
committees. The Board reviewed and considered all of the
factors it deemed relevant in approving the Sub-Advisory
Agreement Amendment, including, but not limited to: (i) the
nature, extent and quality of the services provided/to be
provided by the Sub-Adviser; and (ii) the current and
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expected costs of the services provided/to be provided by
the Sub-Adviser. The Board noted that management was
proposing the Sub-Advisory Agreement Amendment in order
to facilitate a geographical relocation and corresponding
employment change of an existing Fund portfolio manager.
The Board reviewed and considered management’s
representations that there would be no reduction in the
nature or level of services provided to each Fund, there
would be no increase in the aggregate fees paid by each
Fund for such services and appropriate notice was given to
shareholders. The Board also reviewed and considered the
form of Sub-Advisory Agreement Amendment and its terms,
which were explained at the Meeting, noting that, the only
change to the existing sub-advisory agreement was the
Amended Fee. The Board noted that each Fund was seeking
approval of the Amended Fee pursuant to no-action relief
granted by the U.S. Securities and Exchange Commission
under a comparable set of facts, whereby relief from seeking
shareholder approval of an amendment to an advisory
agreement was granted in instances where the amendment
did not materially change the advisory relationship or terms
of the advisory agreement.

In approving the Sub-Advisory Agreement Amendment, the
Board, including a majority of the Independent Trustees,
determined that the terms of the Sub-Advisory Agreement
Amendment are fair and reasonable and that such
Sub-Advisory Agreement Amendment is in the best interests
of each respective Fund and its shareholders. While
attention was given to all information furnished, the following
discusses some primary factors relevant to the Board’s
determination.

Nature, Extent and Quality of Services

The Board reviewed and considered information regarding
the nature, extent and quality of investment management
services to be provided by the Sub-Adviser and currently
being provided by the Sub-Adviser, Manager and its affiliates
to each Fund and its shareholders. In particular, the Board
took into account a Fund portfolio manager’s geographic
relocation and corresponding employment change from the
Manager to the Sub-Adviser. This information included,
among other things, management’s representation that the
relocation and employment change of the portfolio manager
would not result in any changes to the portfolio management
team of each Fund and that the Sub-Advisory Agreement
Amendment would not reduce or modify in any way the
nature, extent and quality of the services currently provided
to each Fund. Following consideration of such information,
the Board was satisfied with the nature, extent and quality of
services to be provided by the Sub-Adviser to each Fund
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and its shareholders under the Sub-Advisory Agreement
Amendment.

Fund Performance

The Board noted its review and consideration of and
conclusions made regarding the performance results of each
Fund in connection with the May 2023 annual contract
renewal of each Fund’s investment management agreement
and the September 2023 initial contract approval of each
Fund’s sub-advisory agreement (collectively, the Contract
Approvals), and at regular Board meetings throughout the
year.

Comparative Fees and Expenses

The Board reviewed and considered information regarding
the Amended Fee to be charged by the Sub-Adviser. The
Board noted that the Amended Fee would have no impact on
the amount of the management fees that were currently paid
by each Fund, as the Sub-Adviser would continue to be paid
by the Manager out of the unitary management fee that the
Manager receives from each Fund. The Board further noted
that the allocation of the Amended Fee between the
Manager and the Sub-Adviser reflected the services to be
provided by the Sub-Adviser considering the employment
change of the Fund portfolio manager. The Board concluded
that the Amended Fee to be paid to the Sub-Adviser is
reasonable.

Management Profitability and Economies of Scale
The Board noted management’s representation that the
Amended Fee would not result in any increase in the
management fees that the Manager currently receives from
each Fund. The Board determined that its conclusions
regarding profitability and economies of scale reached in
connection with each Fund’s Contract Approvals of the
investment management agreement and sub-advisory
agreement with the Manager and Sub-Adviser had not
changed as a result of the proposal to approve the
Sub-Advisory Agreement Amendment.

Conclusion

Based on its review, consideration and evaluation of all
factors it believed relevant, including the above-described
factors and conclusions, the Board unanimously approved
the Sub-Advisory Agreement Amendment for each Fund
effective on or about March 1, 2024.

Proxy Voting Policies and Procedures

The Trust’s investment manager has established Proxy
Voting Policies and Procedures (Policies) that the Trust uses
to determine how to vote proxies relating to portfolio
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securities. Shareholders may view the Trust’'s complete
Policies online at franklintempleton.com. Alternatively,
shareholders may request copies of the Policies free of
charge by calling the Proxy Group collect at (954) 527-7678
or by sending a written request to: Franklin Templeton
Companies, LLC, 300 S.E. 2nd Street, Fort Lauderdale, FL
33301, Attention: Proxy Group. Copies of the Trust’s proxy
voting records are also made available online at
franklintempleton.com and posted on the U.S. Securities and
Exchange Commission’s website at sec.gov and reflect the
most recent 12-month period ended June 30.

Quarterly Schedule of Investments

The Trust files a complete schedule of investments with the
U.S. Securities and Exchange Commission for the first and
third quarters for each fiscal year as an exhibit to its report
on Form N-PORT. Shareholders may view the filed Form
N-PORT by visiting the Commission’s website at sec.gov.
The filed form may also be viewed and copied at the
Commission’s Public Reference Room in Washington, DC.
Information regarding the operations of the Public Reference
Room may be obtained by calling (800) SEC-0330.

Premium/Discount Information

Information about the differences between the daily market
price on the secondary market for the shares of each Fund
and each Fund’s net asset value may be found on each
Fund’s website at franklintempleton.com.
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Authorized for distribution only when accompanied or preceded by a summary prospectus and/or prospectus. Investors should
carefully consider a fund’s investment goals, risks, charges and expenses before investing. A prospectus contains this and other

information; please read it carefully before investing.

To help ensure we provide you with quality service, all calls to and from our service areas are monitored and/or recorded.
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